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DEFINI‘_TIONS

Words uséd in multiple sections of this docwaent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regirdir g the usage of words used in this docum
also provided in Section 16.

(A) "Security Instrument” means this docurnent, which is duted
together with all Riders to this document.
(B} "Borrower" is Wade P. Marshall, an unmarried m'xu

May 29th, 2002

Borrower is the mortgagor under this Security Instrument.
{C)"Lender" is Takeshore Funding, Inc.

Lender isa corporacion
arganized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNiIFORM INSTRUMENT
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Lender's address is 1425 Weat Fullerton, Chicage, 1L 60614

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory now signed by Borrower and dated May 29th, 2002

The Note states that Borrower owes Lender Cne Hundred Forty Five Thousand and
no/100. Dollars
(US.§ 145,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Tayments and to pay the debt in full not later than  June 1st, 2007

(E) "Property" means the property that is described below under the heading "Tra.nsfer of Rights in the
1 .Of, cL Y.

(77 "wpn. means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due un'ler <ae Note, and afl sums due under this Security Instrument, plus interest.

(G) "Ridexs” r.oans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'ae xecuted by Borrower [check box as applicable]:

Adjustable Rate Rid . Condominiurn Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider _J Biweekdy Payment Rider Other(s) [specify)

(H) "Applicable Law" means ail-‘oainlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ard oidris (that have the effect of law) as well as all applicable final,
non-appedlable judicial opinions.

(4] "Corﬁmunity Association Dues, Fees, and Asesoments” means all dues, fees, assessments and other
charges that are imposed on Bormower or th: Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transic:’ of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inivis*2d through an electronic temminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, £ puthorize a financial institution to debit
or credit an account, Such term includes, but is not limited w pont-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trezsrers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ¢4 fumages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages des=rived.in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all.Or any part of the
Property, (m) conveyance in lieu of condemnation; or (iv) misrepresentations of, oi ¢ nissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ox, or defrelt on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uadir tie
Note, plus (ii} any amounts under Section 3 of this Security Instrurnent,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and i*s
implementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related montgage

loan” under RESPA.
initials: h !E ‘
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower daes hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction]

L Cock [Name of Recording Jurisdiction]:

See attached Legal Description.

Parce! ID Number: 14-08-203-016-1208 which currently has the address of
5455 Korth Sheridan #20¢4 [Street]
Chicago 1oyl illinois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectey <n'the property, and all
easements, appurtenances, and fixtures now or hercafter a pant of the property. !l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property | gains' all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wuforin
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

wou AN
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by a
federal agency, instumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leider may retum any payment or partial payment if the payment or partial payments are insufficient to
bing the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
eirrer, mithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payme its\is the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. J{ ez Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on u:/apr ded funds. Lender may hold such unapplied funds until Borrower makes payment ta bring
the Loan curs=.." If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return Zaen: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undel the Note immediately prior to foreclosure. No offset or claim whick. Borrower
might have now or in the fup:cgainst Lender shall relieve Borrower from making payments due under
the Note and this Security In.trument or performing the covenants and agreements secured by this Security
Instrument,

1. Application of Paymen.s.or Troceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applied by Linds. <lall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due urder e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tho Guder in which it became due. Any remaining amounts
shall be applied first to late charges, second to iy olaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower £ 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymint -y be applied to the delinquent payment and
the late charge. If more than one Pefiodic Payment is outstarding, L2nder may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, ‘an4 to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment \s.zpplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ue. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froseeds to principal due under
the Nate shall not extend or postpone the due date, or change the amount, of the keiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym ent f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ‘nitrument as &
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Prope'ty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage  Insutnce
premiums, if any, or any sums payable by Bormewer to Lender in lieu of the payment of Morgego
Insurance premiums in accordance with the provisions of Section 10. These items are called "Ercror
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commuait,
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrowet shall pay directly, when and where payable, the amounts

RTYAN
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due for any Escrow Iters for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
emount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giver in
accordance with Section §5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuvh/amounts, that are then required under this Section 3.

I _nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Ful\ds./t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require un”ér FESPA. Lender shall estimate the amount of Funds due on the basis of current data and

* - reasonable ecumites of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shrii ve held in an institwion whose deposits are insured by a federal agency,
instrumentality, or eniit; (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan '8ank “cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Ler ler shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ui veriving the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits.TCnier to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bejait on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Banower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to-Gurrawer, without charge, an annual accounting of the
Funds as réquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in gecordance with RuSPA /S there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower U3 riqrired by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in acourds wce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escro:, 5 defined under RESPA, Lender shall

notify Bomrower as required by RESPA, and Borrower shall pay to'f.cider the amount necessary to make ?Q
up the deficiency in accordance with RESPA, but in no more than 12 mon’luy payments. ™
Upon payment in full of all sums secured by this Security Instrum nt, Len-ler shall promptly refund Ve
to Borrower any Funds held by Lender. W
4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, rires, and impositions D
attributable to the Property which can attain priority over this Security Instrument; leazchold payments or -
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse isments, if any. To :‘&
-

the extent that these items are Escrow Items, Bomower shall pay them in the manner provide.! i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inzt ument unless

Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner (wccepy 1ble

to Lender, but only so [ong as Borrower is performing such agreement; (b; contests the lien in oo iaili

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opersie b4

- @ «v.-w-==preven; the enforcement of the lieir-white thow2 proceedings are pending, but only until such proceediogs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a fien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

%sm) 10010) Page 5 of 15 Form 3014 1/01
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ten, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verfication and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender raquires insurance.
‘This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Ler der requires, What Lender requires pursuant to the preceding sentences can change during the term of
tne Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right-lodirapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Birrver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, _crtification and tracking services; or (b) a one-time charge for flood zone determination
and certificat.on services and subsequent charges each time remappings or similar changes occur which
reasonably mignt affect such determination or certification. Borrower shall also be responsible for the
payment of any fee! imvjossd by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to ma‘itait, any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's optior. and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's equity 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide g-catir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Asy ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by \his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and caall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renew7is <£ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard metigrve clause, and shall nanie Lender as
mortgagee and/or as an additional toss payee. Lender shall have ne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give toJ2der all receipts of paid premiums and
renewal notices. [f Bormower obtains any form of insurance coverage, it otuerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canierand Lender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borror.er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir :d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical.y Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have theizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to (nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undaiabin
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serits
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Lav:
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inital; _LA&
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Bomower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bormower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiats and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
\0) jany other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Birrswer) under all insurance policies covering the Property, insofar as such rights are applicable to the
civerzgeof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay maunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcupracy. Bomower shall occupy, establish, and use the Property as Bomower's principa)
residence withiny' 5 days after the execation of this Security Instrument and shall continue o occupy the
Property as E~riower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in (writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiach ure beyond Borrower's control.

7. Preservation, Maintezzanze and Protection of the Property; Inspections. Borrower shall not

- destroy, damage or-impair 'he- Property, allow+*ie Property to deteriorate or commit waste on the

Property. Whether or not Borrow; 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron.Zcteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha. repai or restoration is not economically feasible, Borrower shall
promptly 'repair the Property if damapcd to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection yiin Jamage to, or the taking of, the Property, Borrower
shall be résponsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymeats as the work is completed. If the insuiarice or condemnation proceeds are not sufficient
to repair or restore the Property, Bommower is not relieved o Parrower's obligation for the completion of
such repair or restoration. )

Lender or its agent may make reasonable entries upon ‘ard i'spections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem: =is on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;mg ruch reasonable cause.

8. Borrower's Loan Application. Bomewer shall be in default if, durig the Loan application
process, Borrower or any persons or entities acting at the direction of Rirrvwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Cr statements to Lender
(or failed to provide Lender with material information) in connection witly the Loan Material
representations include, but are not limited to, representations concerning Borrower's occunancy of the
Property as Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fustrurment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument (b) t} ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-unda:
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fri
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inctuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabiity for not taking any or all
actions awthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
wshursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
neyreat,

" 77 I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, |7 Burrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiert to the merger in writing.

10. Meortzuze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower sha'l fay the premiums required to maintain the Mongage Insurance in effect. If, for any reason,
the Mongage-Lsurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided Luct insurance and Borrower was required to make separately designated payments
toward the premiums-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to B/ mowe* of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepdar, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to r ay to Lender the amount of the separately designated payments that
were due when the insurance coverare ¢rased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss ressive’in Lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact<n t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings vivsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covera ie {in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-brcumes available, is obtained, and Lender requires
separately designated payments toward the premiums for vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrrwer was required to make separately designated
payments toward the premiums for Mortgage Insurance,”dsircwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nol-ridundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr'ten agreement between Barrower and
Lender providing for such termination or until termination is reaui’=J oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providesZ1n \he Note.

Mortgage Insurance reimburses Lender (or any entity that purcha.es the Mote) for certain losses it
may incur if Bommower does not repay the Loan as agreed. Bomower 15°pud a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force tiom fimg to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other Harty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments 115.71g any source
of funds that the mortgage insurer may have available (which may include funds obtained £om Martgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seinsurss
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) anounts ths:
derive from (or might be characterized as) a portion of Borrowet's payments for Mortgage Insurance; 1o
exchange for sharing or medifying the mongage insurer's risk, or reducing losses. If such agreemeut
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid ta the insurer, the arrangement is cfien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

w‘n.lkAM\_
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premijums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
Zue\Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dy.irz such repair and restoration pesiod, Lender shall have the right to hold such Miscellaneous Proceeds
ur’ | L nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘anu _<estoration in a single disbursement or in a series of progress payments as the work is
compteted, Un'_sz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneou: Plocreds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous7 ioceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misritlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (v, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a tota) takirg, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to (he sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe i

In the event of a partial taking, Jrsuuction, or loss in value of the Property in which the fair market
value of the Property immediately bifor. te partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sec’ard-by this Sccurtty Instrument immediately before the partial
taking, destruction, or loss in value, unles. Borrzwver and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be ‘educcd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial am~unt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or lves “u value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inalue of the Property in which the fair market
value of the Property immediately before the partizl taking; des mwtion, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Botrower, or if, after notice 1y Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awad to sidle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice {5 ¢'ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai- ol the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Part; * m.ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his 2 ngat of action in
regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is Hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimment of ‘ceidet's
interest in the Praperty or rights under this Security [nstrument, Berrower can cure such a defialt an|l, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeduig to vz
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maeri
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lenders interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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ta Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in lterest of Borrower. Any forbearance by Lender in exercising any right oz
remedy including, without limitation, Lender's acceptance of payments ffom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
worSignn this Security Instrument but does not execute the Note {a.'co-signer’): (a} is co-signing this
S:cunty Tnstrument cnly to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢ th's Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumeat; 4nd fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons:.nt:

Subject w the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligatiaris w der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis a7 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisiii; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreciaents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sucuzssrizand assigns of Lender.

14. Loan Charges, Lender msy charge Borrower fees for services performed in comnection with
Bomrower's default, for the purpose ¢ proterting Lender's interest in the Property and rights under this
Security Instrument, including, but notiumied to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of e tpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilation, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit,’ Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he/crilected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall b resluced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surus already cotieocd rom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to riak. this refund by reducing the principal
owed under the Note or by making a direct payment to Borlow.r, If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy..epayment charge (whether or not a
prepayment charge is provided for under the Note). Borower's accepta’ce ¢F any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiol, Borrox/er might have arising out
of such overcharge.

15. Netices. All notices given by Bormower or Lender in connection with iz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrupient 2nall be deemed to
have been given to Borrower when mailed by first class mail or when actually dela ciee! to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not.ce teall Bomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Bommower shatl jiomptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting | 3orro: ser's
change of address, then Borrower shall only report a change of address through that specified picoidie,
There may be only cne designated notice address under this Security Instrument at any one time< Ary
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initia, W\
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and [imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: {a} words of the masculine gender shall mean and include

- rurresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

inrlac's the phural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
tale any action.

{ I~ porrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

1. Veriifer of the Property or a Benefleial Interest in Borrower. As used in this Section 18,
“Interest i1 the wcoperty” means any legal or heneficial interest in the Property, including, but not limited
to, those bendficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeins., the intent of which is the transfer of title by Bomrower at a future date to a purchaser.

If all or any par’ of 'he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persos.<ad o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender’may renuire imumediate payment in full of all sums secured by this Security
Instrument. However, this aition shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optitn, ).ender shali give Borrower notice of acceleration, The notice shall
provide & period of not less than 35 dvys from the date the notice is given in accordance with Section 15
within which Borrower must pay all soris decured by this Security Instrument. [f Borrower fails to pay
these sunis prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 demrudon Borrower.

19, Borrower's Right to Reinstate Aft.r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenw o7 ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the/2raperty pursuant to Section 22 of this Security
Instrument; (b) such other period 4s Applicable Law migitt srecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Tecriiy Instrument. Those conditions are that
Bormrower: (a) pays Lender all sums which then would be due vide: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any cier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, }:t'not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes s»<h action as Lender may
reasonably require to assure that Lender's interest in the Property aid Jiphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty’ Los'rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may icguie that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as sel-*=2 by Lender: (2)
cash; (b) money order; (c} certified.check, bank check, treasurer's check or cashier's cieck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instuinentality or
entity; or (d) Electronic Funds Trdasfer. Upon reinstatement by Borrower, this Security lustrumszt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Hav ever, ‘his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intervst i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreldted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

. 7#ason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notise given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty hereto a reasonable period after the giving of such notice to take corvective action, If
Applicioie _aw provides a time period which must elapse before certain action can be taken, that time
peried will‘ce ssemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ti ¢rre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putssant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of t'us & setian 20.

21. Hazardeus dubstances. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or nazadous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliny, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herb_icidcs, volatile solvents, rater.als containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feder:1 lav's »ad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ziistion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal ection, us defsud in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,“usr, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancas, pieor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a¥b’ is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) whicl, dr.e tn the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects Uic value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to worrial residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i c snsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invalving «n( Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or teat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or re ease (f a
Hazardeus Substance which adversely affects the value of the Property. If Borrower learns, or is nonfiud
by any governmental or regulatory authority, or any private party, that any removal or other remediatizn
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

oL
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shal)
Surt'ici inform Borrower of the right to reinstate after acceleration®and the right to assert in the
forectisrze proceeding the non-existence of a default or.any other defense of Borrower to acceleration
and foeclusnre, If the default is not cured on or before the date specified in the notice, Lender at its
option msy roquire immediate payment in full of all sums secuzed by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shafl be entiilzu to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not li‘nited tn, reasanable attorneys’ fees and costs of title evidence.

23, Release. Upon payrniaf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow r shail pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument ‘ouv only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undz=. #gplicable Law.

24.: Waiver of Homestead. In accela ince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois somesicad exemption laws.
v

25. Placement of Collateral Protection Insuriacy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agiesinzit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Burrrwes's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leruer purchases may not pay any claim that
Borrower niakes or any claim that is made against Borrower in/cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft'»providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’ agizement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o.” that mrarance, including interest
and any other charges Lender may impose in conncetion with the placemeri ~f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itmirance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may "¢ p*ore than the cost of
insurance Borrower may be able to obtain on its owi.

Iniual::m
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BY SIGNING BELOW, Borrower accepts a.d agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
/] 3 A {Seal)
Wa%e P. Marshall “Berrower
/ (Seal)
-Borrower
— (Seal} (Seal}
. -Plrmower -Berrower
i
(Seal) ——_ = (Seal)
Y -Borrower -Bortower

!
]
g

\
(Seal} —_ {Seal) g

-Borrower -Bortower '
L
_—
S’

’
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STATE OF ILLINQGAS,
I;
state do hereby certify tha

CmK County ss:

a Notary Public in and for said county and
Wade P. Marshall
/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprared before me this day in person, and acknowledged that ¥¥/she/they signed and delivered the said
instiwdierias ifffher/their free and voluntary act, for the uses and purposes therein sct forth,

Guveni vader my hand and official seal, this 29th day of May 2002

My Commissiun Expires: ; Z %
rd

Notary Public

|

OFFICIAL SEAL

ADAM KF.CNEN

NOTARY PUBLIC, STATE P7 ILLINOIS
MY COMMIBSION EXPWES: 1022

WA

i A
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ST;IEETADDRESS: 5455u MQAEEJ C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMRBER: 14-08-203-016-1208

LEGAL DESCRIPTION:

UNIT 2004 IN THE 5455 EDGEWARTER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTH 242 FEET OF THE NORTH 875 FEET OF
THE EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24870735, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMSJ
7810220750

THIS BALLOON RIDER is made this  25th dayof  May 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Note to

Lakeshore Funding, Inc.

(the "Lender"} of the same date and covering the property described in the Security Instrument and located
at; 5455 North Sheridan #2004, Chicago, IL 60640

{Property Address]

‘I interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date."’T xnderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone Wiio takes the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive paymeri vnder the Note is called the "Note Holder."

ADDITIONAL -COVENANTS. In addition to the covenants and agreements in the Security

Instrument, Borrowér und Lender further covenant and agree as follows (despite anything to the contrary
contained in the Secunty Instrument or the Note):

1. CONDITIONAL MOOFZIZATION AND EXTENSION OF LOAN TERMS

At the maturity date of the N4t= and Security Instrument (the "Note Maturity Date"), T will be able to
extend the Note Maturity Date tc June 1lst, 2032 {the "Extended Maturity
Date") and modify the Note Rate t th: "Modified Note Rate" determined in accordance with Section 3
below if all the conditions provided in Hec'ions 2 and 5 below are met (the "Conditional Modification and
Extension Option"). If those conditions 4rc-not met, 1 understand that the Note Holder is under no
obligation to refinance the Note or to modify tiic Note, reset the Note Rate or extend the Note Maturity

Date, and that I will have to repay the Note frotn my.own resources or find a lender willing to lend me the
money to repay the Note.

2, CONDITIONS TO OPTION
If I want to exercise the Conditional Modification and Fxtension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (a)'[ yavst still be the owner and occupant of the

MULTISTATE BALLOON RIDER (Madification and Extension) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

Z2>-877R (0008) Form 3190 1/01
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property subject to the Security Instrument (the "Property"); (b} I must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (¢) there are no liens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and special assessments not yet due
and payable) arising after the Security Instrument was recorded; (d) the Modified Note Rate cannot be
more than 5 percentage points above the Note Rate; and (¢} I must make a written request to the Note
Holder as provided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "Modified Note Rate"). The required net yield shall be the applicable net yield in effect on
the date and time of day that I notify the Note Holder of my election to exercise the Conditional
ModifiCation and Extension Option. If this required net yield is not available, the Note Holder will
determirie the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided th= Modified Note Rate as calculated in Section 3 above is not preater than 5 percentage
points above liie Note Rate and all other conditions required in Section 2 above ar: satisfied, the Note
Holder will determize *1e amount of the monthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus'(t} accrued but unpaid interest, plus (c) all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date {assuming my monthly payments then are current, as
required under Section 2 anore)over the remaining extended term at the Modified Note Rate in equal
monthly payments. The resuld of fis calculation will be the new amount of my principal and interest
payment every month until the Ncte is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at lezst 50 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpeid interest, and all other sums I am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Modification
and Extension Option if the conditions in Section 2.above are met. The Note Holder will provide my
payment record information, together with the name, tite and address of the person representing the Note
Holder that T must notify in order to exercise the Conditional Modification and Extension Option. If I meet
the conditions of Section 2 above, I may exercise the Coiidi*io=al Modification and Extension Option by
notifying the Note Holder no earlier than 60 calendar days ard rio Jater than 435 calendar days prior to the
Note Maturity Date. The Note Holder will calculate the fixed Modifizd Note Rate based upon the Federal
Home Loan Mortgage Corporation's applicable published required ret yie'd in effect on the date and time
of day notification is received by the Note Holder and as calculated in S<etion 3 above. 1 will then have 30

Initials: &th (
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and lace at which I must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. | understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating the title insurance policy.

BY ING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Ridef.
| /\Vk (Seal)

(Seal)
Wyde P. Marshall -Borrowet -Borrower
(Seal) (Scal)
-Borrower -Borrower
- (Seal) {Seal)
’ -Borrower -Borrower
Z (Seal) (Seal)
-Borrower -Borrower
[Sign Original Onlyf
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CONDOMINIUM RIDER
7810220750

THIS CONDOMINIUM RIDER is made this 29th day of May 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
Lakeshore Funding, Inc.
(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

5455 North Sheridan #2004, Chicago, IL 60640
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
cond<muiium project known as:
. Edgewater PlaZza

[Name of Condominium Project]

(the "Condo' \in'um Project”). If the owners association or other entity which acts for the Condominium
Project (the ‘Qwnars Association™) holds title to property for the benefit or use of its members or
shareholdérs, the Provérty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits ¢f Rorrower’s interest.

|

CONDOMINIUM COY FiVANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fiither covenant and agree as follows:

A. Condominium Obligat.ons.- Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Jor uments. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the (Cor.dsminium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrowes shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qumers Assoctation maintains, with a generally accepted
insurance  carrier, a "master" or "blanket" policy cn-ithe Condominium Project which is satisfactory to
Lender and which provides insurance coverage in tae awnounts (including deductible levcls) for the
periods, and against loss by fire, hazards included within toe‘term “extended coverage,’ " and any other
hazards, including, but not limited to, earthquakes and floods. from which Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a5 may be reasonable to insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of soverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢” Borrower in connection with any condemnation or other taking of all or any part of the
Property, wheihe: of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigied and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by'the Security Tnstrument as provided in Section 11,

E. Lender's Prioy Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either-partifion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominuri Project, except for abandonment or termination required by law in the
case of substantial destruction by Jiic, or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) .ermination of professional management and assumption of
self-management of the Owners Associa'tor, or {iv) any action which would have the effect of rendering
the public liability insurance coverage maintaiied by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay coudorpinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lenderander this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dat="of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower recuesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiym Rider.

“U

| (Scal} (Seal)
Wade P. Marshall -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

A7 = (Seal) (Seal)

v -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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