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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA )

1823 CENTRE POINT CIRCLE

P. O. BOX 3142

Cook County Recorder 35.50
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THIS IS A thJNl.OR. MORTGAGE
" ' EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 11TH dayof ~ MAY , 2002

between the Mortgagor, ) MARTILX i VANNESS, MARRIED TO RONALD J LONG

{hzrcin "Borrower”), and the Mortgagee, Mid America Bank, fsb,
‘(herein “Lender’).

WHEREAS, Borrower is indebted to Lender in the piinciral sum of ONE HUNDRED FIFTY THOUSAND AND
Dollars,

NO/100 :

which indebtedness is evidenced by Borrower's Equity Agreement arid Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the inde*.iedness, if not sooner paid, due and payable on
MAY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower harein contained, Borrower does
hereby mortgage, grant and convey {o Lender the following described property locataii in the County of ~gok ,
State of lllinois:

LOT 7 IN BLOCK 13 COUNTRY CLUB ADDITION TO LAGRANGE, BEING A SUBDIVISIUN OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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p.I.N. #: 18-05-128-019-0000
which has the address of 824 S CATHERINE AVE, LA GRANGE, IL 60525

(herein “Property Address"),
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. Eniess Lender and BU"‘L‘S’ N@ E;"I“@El Ahce@ Pll\f applied to restoration or
s economically feasib

repair of the Property damaged, provided such restoration or repair is € le or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option

either to restoration or repair of the property or to the sums secured by this Mortgage. ?06.5785"‘7
g ;

Unless Lender and Borrower otherwise agree in. writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition. :

5. Preservation’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Praparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on 4 riit.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under tie-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and /egulations of the condominium or planned unit development, and conslituent
documents. If a condominium orplanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and sareements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme:ts of this Morigage as if the rider were a part hereof.

6. Protection of Lender's Security. [T Foirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding (s ~ommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent <smain, insolvency, code enforcement, or arrangements of
proceedings involving a bankrupt or decedent, then Lenger at Lenders option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attomey's feds urd entry upon the Property 10 make repairs.

Borrower shall faithfully and fully comply with and abide by evzry term, covenant and condition of any superior
morigage or mortgages presently encumbering the Property. A de:ay.ftor delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a derault uider this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeiior mortgage or morngages in good
standing, and all sums so advanced, together with interest shall be subject t& ihe provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holde: o7 gny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that suf erior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest therecn_shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otiier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment tacreof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principaliunder the Note
unfess payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause io be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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and (b) Barrower takes such attion an ays all expensesfas Lender may reasonably require to assure that the ligh = 72
of this Mortgfa'\_ge_:iLt}ndgfswiqtlerest in the Property and I‘Borrower‘s obligation to pay the sums secured by this
Mortgage shall*continue.unifmpaired. Upon such paymentland cure by Borrower, this Mortgage and the obligations

secured hereiby shall remain in full force and effect as if nojacceleration had occurred.

o . P . .
20. . Assignment of Rents; Appointment of Rece"ive'r; Lender in Possession. As-additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to

. acceleration llinder Paragraph 18 hereof or abandonment "of the Property, have the right to collect and retain such
~ rents as they become due and payable. }? " .

Upon accelefation under Paragraph 18 hereof or abanéjonmen't of the Property and at any time prior to the
expiration of fany period of redemption following judicial sé:le, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take possession o_'f and manage the Property and to collect the rents of the
Property including those past due. “All rents collected by L?fender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, kat not limited to receiver's fees, prerrfiums on receiver's bonds and reasonable attorney's fees

~ and then to the sums s2cured by this Mortgage. Lender ?nd the receiver shall be liable*to account’only for those
rents actually'received. ' J , naeE ..

I : . i_ ‘ . o . ) N :
21, Release. Upon payniert of ail sums.secured by tllus Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (i piinr to the final due datejwith all sums having been paid) Lender shall release this
Mortgage witt}out charge to Borrower,-3orrower shall pay all costs of recordation, if any.

13

' : . |
22. Waiver of Homestead. Borrower liereby waives a',;' right of homestead exemption in the Property.

o . ; {
IN WITNESSIWH'EREOF, Borrower has executed this Mon:gage.

‘j" . , Borrower

|

|

—

; . _Z’ _-.Vv*—'?'_L,(-L._ B .

: MARTHA K._VANNESS--~/" ‘ . DBorrower
STATE'OF ILLINOIS ) [ - '

' ‘ [

i~ )SS : [

1 ' : .
COUNTYOF! - ). . . -1‘

I
- '

l, the undersiglrjed, a Notary Public in and for said County and State do hereby certify that <7 HARTHA K
VANNESS, MARRIED TO RONALD J LONG : ‘ DA

b g ' - - , . .
personally anwn to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in pegson, and acknowledgeg that . t hey signed.and delivered the said
instrument as ; their free and voluntary a‘ct, for the-uses and purposes therein set forth.

okl seal this 7] day.of - WU? Ry
) -+ - : ' . '

| : . ‘

| Wby dlgra
% M‘“’"‘ mjl'.,ﬁr?u
i ’ i : .

Giveniunder my hat J

| . ' .
My commission exfires:
1
T
i

\ “
&

iy ' . o Nol;ryPublic . -
WHEN RECORDED RET TO: ‘ ] 1860CL Page & of 6 3/02
MID AMERICA BANK, fsb. (Tt ' ‘
1823 CENTRE POINT CIRCLE 5 PATORWE,C]AL SEALN T ‘
Ez;pgﬁv?giE?lii 60566-7142 ' ") Notery p db”f ?T.af;( i?lﬁ”( C i
, S _ ' Y My Commission finois j ' !

e e

%’Expires 7-21-2005 {

t
; = T i o
t
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[Space Above This Line For Recording Data]
WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of Mid America Bank, fsb., granting a morigage loanto ~ AND MARTHA K
VANNESS, MARRIED TO RONALD J LONG
and for and in consideration of ten aokars paid to the undersigned, and for other good and vatuable
consideration, the undersigned does herery viaive any and all homestead interest created now or in the
future in the favor of the undersigned in thezliowing described real property together with any rights
the undersigned may have by reason of the Iliinois Marriage and Dissolution Act, Chapter 40, Sec. 101
et. seq. (1977) , now or as amended:
LOT 7 IN BLOCK 13 COUNTRY CLUB ADDITIO.fD LAGRANGE, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SLCWION 9, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDI2L, IN COOK COUNTY, ILLINOIS.

The undersigned further agrees and consents' to the mortgage or transfer of-uths of the above
mentioned property, to Mid America Bank, fsb., free and clear of any marital right as sefined in lllinois
Revised Statues and of any homestead right or interest created now or hereinafter crea ed in favor of

the undersigned.

The undersigned further states that the above described property is not marital properly as
described and defined in Chapter 40, Sec. 1 01 et. seq., lllinois Revised Statues, 1977.

This waiver is given and specifically refers to t

e mortgage in favor of Mid-America Bank, fsb. dated
the 11TH - day of MAY :

2002

D: L v —_ Seal

¢

. . 18021/35
afi}a);jpagg1 of 2
R S
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