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This Assignment of Rents prepare. ty: Er'I:E.L. Wilberschied, Asst. Manager
: 150 Butterfield Rd.
Clmhurst IL 60126

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOREP. 28, 1998, between Banco Popular fk/a American
Midwest Bank & Trust as Trustee uf/a dated 10/19/67 27 known as Trust, whose address is 1600 West Lake
St., Melrose Park, IL 60160 (referred to below as "Granio”’ ) and Suburban Bank & Trust Company, whose
address is 372 Wood Dale Rd., Wood Dale, IL 60191 (referres 1o below as "Lender”). ‘ :
ASSIGNMENT. For valuable consideration, Grantor assigns, graiis, a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to te Rents from the following described
Property located in Cook County, State of lllinois:

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 11635 W. Grand Ave., Norinlake, IL 60164. The Real
Property tax identification number-is 12—-30-101=R88-009 * - — % -

DEFINITIONS. The following words shall have the following meanings when used in this pssignment.  Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Jniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United Staies of America.

———— e

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

H
Borrower. The word “Borrower” means PARENT BUILDING MATERIALS, INC.
Event of Default. The words "Event of Default” ‘mean. and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor’s interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any ; )/
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amounts expended or advanced by Lender to di"schlf’:nrge obligations of Grantor or expenses incurred by, Lendes

- * "toenforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

il "t.h[g‘ﬁgﬁigq*ment. ﬁpegifi_cal_ly, without Iimitation! this Assignment secures a revolving line of credit and
- shall secure not only the amount which Lender has presently advanced.to Borrower under the Note, but

- of the execution of this' Assignment. Under this{revolving line of credit, Lender may make advances to
Borrowe; 80 long as Borrower complies with all the terms of the’Note and Related Documents. -
Lender. The word "Lender" means Suburban Bank T& Trust t‘ompany. its successors and assigns,
Note. The word "Note” means the promissory note or credit agréément dated October 28, 1998, in the

original princirai. amount of $75,000.00 from B,or_rmker to Lender, together with all renewals of, extensions of,

e , , , , ' [ L .
.- modifications of, rafananq‘mgs of, consolidations. of, ]{ and substitutions for the promissory note or agreement.

_The interest rate cn the {\[Iote i$ a variable inte_rgst rFte‘baspd upon an index. The index currentlyis 8.000%
<~ . _perannum. _The intcrest! _rg_t_.é;tg';ggjfgpgliedﬁ_ggitihefyhpaidz‘prin;‘;ipql---bafapce .of'this: Assignméntshall*be’ at a

rate of 1.500 percentage-puint(s) over the Indeﬁ,'subject however to the following maximum rate, r'esulting in
an initial rate of 9.500% par annum. NOTICE: ‘Under no circumstances shall the interest rate on this
Assignment be more than (excep*ior any higher Qefault rate shown below) the Ie'ss,er of 24.000% per annum
or the maximum rate allowed by applicable law, 4 : ' T

| | S ' - :
. : Property. The word "Property” mean’ tho real property, and all improvements thereon, described above in
- the "Assignment” section.. ] v :

»Real Property. The words '"léeal- Property” m‘_aan,“tlhe property, interests and rights described - above in the
* "Property Definition" section. - R L MR A e Gl g -

| . . :

~, .. Related Documents. The words "Related Docum<nis" mean and include without, limitation all. promissory

.“jiinotes_, credit ggreements,”loan,‘} agreements, en_wronmental'fagreements;‘guara_ntl_es., Security agreements,

~+1>"mortgages, deeds of trust,” andall other, Instruments;: agreements and documents,“v.'_h.ethgr; ‘now _or, hereafter
- existing, executed in connection with-the Indebtedness. ~ -~ LT R RUCE G Y H S P
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. Rents,"Thé Word "Rents" means ali rents, révgnygsl‘[,gnqo 18/ Issues, profits and. procesds fromi the:Property, -

whether due now or later, .including without limitatjon all Renis-from all leases described on any exhibit
attached t0 this Assignment, - o S .

THIS ASSIGNMENT IS GIVEN: TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANCE
OF ANY AND ‘ALL OBLIGATIONS OF GRANTOR AND IBORROWER UNDEF TE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING
TERMS: v “ Co | : S

“n

W&GRANTOR:S,._&WAIVERS.A;Grantorﬁawaiyﬁe_s_,-,a_ll;ir_i_ghtgzp_r;Ldef,enses_ﬁgri,s_»_igg by..reason- of 20y - "one_action"- or
including ‘a -claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiengy, before or after
Lelnder’s commencement or completion ' of ‘any foreclosu[e action, either judicially or by exercis= of a power of
: sale. ‘ o o L] SR r o v
’ - g ' ! ¥ . . - i
-~ GRANTOR’S REPRESENTATIONS AND WARRANT!Es.f‘Grantor warrants that: (a) this Assignment is executed at
Borrower’s request and not at the request of Lender; ¢fb;]}Grantor.h.as the full power, right, and authority to_enter
Into this Assignment and to hypothecate the Property;- (¢ the provisions’ of this Assignment do not conflict with, or
result in a default under ang agreement or other instrument binding upon Grantor an do not result in a violation of
any law, regulation, court decree or order applicable to Grantor: - d) Grantor has established adequate means of
obtaining from Borrower 0n a continuing basis information about Borrower’s financial. condition;~and . (e) Lender
.gas ma )e No .representation to. Grantor about Borfower (including. without limitation .the creditworthiness of
<Borrower)., . .. o, A T L | S e AU L
LI I (P e T o . - I ce il Lo -, Al 1y - . e
?BQBROWER’S_‘LWAIVE_BS.AN‘Q'-.‘RESPQNSIB,IL_ITIES.'._:_Iien_iglegp_t_a 1 not tell Borrowen;a_b_out.an%.ac,non.‘or-,mact_lqn
iLender; takes 'in ‘connection Wwith’.this'Assignment; ‘Borrower assumes the responsibility. for,. €ing -and: keepin
<informed abougq.the',‘.}?ropert_y._"Bpr_rower.xw_alveS'any defenses' that may arise-because of ;any action or.inaction 0
pLender, including without limitation-any failure of.Lender.to realize upon the Property,.or.any delay, by Lender_in
* ,‘reahzmg;upqp_ the Property.. Borrower agrees ..t‘qirae_m.aml,r1;;_l|§=ul_3[’en4 under.the Note with ‘Lender no ma ter. what.action
r'Lender.,t_akes‘.Qr: fguls,to{ta_ke'url!deri.jggs..Asslgnmentr,}‘. N Sk S e PR R
PAYMENT  AND PERFORMANCE. “Except as:otherwise: provided in this' Assignment: or -any --Helated-Docum_ent,
Grantor shail pay_to Lender .all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment! Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there IS no default under this Assignment, Grantor may remain in
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-possession and control of and operate and manage*the Property-and collect the Rents provided that the guanting
of theégght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding. S : :

GRANTOR'S REPRESENTATIONS' AND WARRANTIES WITH RESPECT TO THE RENTS. With ‘Téspect to the
Rents, Grantor represents anq warrants to Lender that:  * * - : . o o e -

1. Ownership. ‘Grantor is entitled to receive the Rents free and clear of all-rights, loans; liens, encumbrances,
. and claims except as disclosed to and accepted by Lender in writing. - _ :

. Right to Assign. Grantor has the full right, power, and authority to enter.into this:Assignment and to,assign
and convey the Rents to Lender. '

’ [

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any Lr

* instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this -Agreement.

LENDER'S RIGH” 7D COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred vnder this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the ‘ellowing rights, powers and authority:-

. - .- Notice.to-Tenants.. ‘Lander may.send notices.to any.and all- tenants of the. Property advising them of this--
Assignment and directirg all Rents to be"paid directly fo Lender or Cender'sagent. -~ — 7T 0w
Enter the Property. Lendcr may enter upon and take possession of the Property; demand, collect and receive-
from the tenants or from 2.\ other persons liable therefor, all of the Rents; institute and carry on. all legal=
proceedings necessary for th< protection of the Property, including such proceedings as ma be necessary 10
lr‘tﬁacoF\.’rer p?tssessmn of the Properiy; collect the Rents and remove any tenant or tenants or other persons from:
e Property. S

Maintain the Property. Lender may cmaer upon the Property to maintain the Property and keep the same in

-
-rt
ﬂ'\.‘

o,

repajr; to pay the costs thereof and of all services.of all employees, including their equipment, and of all .

. continuing costs and expenses of mainizining the Property in proper repair and condition,-and also to pay all
taxes, assessments and water utilities, ar e premiums on lire and other insurance effected by Lender on
., the Property. W e i ‘ PRI e ) ) e e
.- Compliance with Laws.. Lender may do any and a"-things to execute and comply with the laws of the State of
‘v - lllinois and also all other laws, rules, -orders; ordinances and requirements of all other, governmental-agencies
affecting the Property. DOy T B R DR A B b < e

Lease the Property. Lender may rent or IeIaSe,the wilole or any part of the Property, for éth.term 'OL‘ terms
: o . LY o waeat R

 and on such conquns as Lender may deem appropriate: :
Employ Agents. Lender may engage Such agent or ageris as Lender may deem" appropriate,” either in
L;are!dert s name or in Grantor’s name, to rent and manage the Froperty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and steau Grantor and to have all of the powers
ot Grantor for the purposes stated above. .

No Requirement to Act. Lender shall not be required to do any of the fuiegsing acts or things, and the fact

that Lender shall have performed one or more 0 the foregoing acts or thingg shall not require Lender to do
any other specific act or thing. ' :

APPLICATION OF RENTS._All costs_and, expe_qs_esjin_curre&;by,Lender:in,‘connection with .the.Property.shall.be.for- -

Grantor and Borrower's account and Lender may’pay such costs and;expenses from tiie Farts. Lender, inits sole
discretion, shall determine the application® of any and all:Rents received by-it; however; 2.V such-Rents received
by Lender which are not applied to such costs and expenses' shall' be ap lied to tn¢ Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents ska'hecome a part of
the Indebtedness secured by this Assignment, and shall be payable’on demand, with interest at vie Note rate from
date of expenditure until paid. R

.. - i, . . 4 ¢
FULL PERFORMANCE. If Grantor pays all’ of the Indebtedness' when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable.satisfaction of this-Assignment and suitable statements of termination of
any financing statement on file -evidencing Lender's security Interest in the. Rents and the Property.. Any
termination fee required by. law shall be paid by Grantor, if,permitted by applicable law. If,. however, payment IS
made by Borrower, whether voluntarily or otherwise, ar by Guarantor or by any third party, on the Indebtedness
and thereafter, Lender is forced to remit the, amount of that payment (a) to Borrower's trustee. in bankruptcy;or, to
-any'similar person.under an ‘federal ,or, state bankruptcy,law ‘or law. for the relief,of debtors, (b) by reason of any

judgment, decree or order ot 'any. court or administrative.body having jurisdictionover. Lender, or any 'of Lender’s

roperty, "of, ﬂc) by’ reason 'of any ‘settlement or ‘compromise, of any claim ‘made by, Lender with“any claimant

lincluding *without 'limigation_'qurqwer),',‘.the'__;.Inc_let_)tedn,ess“:.shall be " considered “unpaid " for:*the. "pur ose ‘' of
enforcement of this Assignment and-this Assignment shall“continue’to, be effective or,shall be’reinstate . as the
case may be, notwithstanding any cancellation of this Assignment or of ‘arly note or ‘other instrument’or agreement
evidencing the Indebtedness’ an the Property will continue to secure the amount repaid or recavered to the same
'extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settlement or compromise relating to-the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any prbvision of this Assignment, or if anif action or
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roceeding is commenced that would materially af'fect?r Lender's interests in the Property, Lender on Grantor's, .
b ‘ %h

ehalf may, but shall not be required to, take any action that Lender deems ap ropriate. Any amount that'Lender
‘expends-in so'doing will bear. interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, ()
be added to the balance ‘of the Note and be apportioned among and be payable with, any. installment payments to
rbecome due during-either,: (i} the term of-any applicablejinsurance policy or~ (i) the remaining term of the Note, or
:(C)-be treatedr-as 'a"balloon- payment -which will be-due ‘and payable- at the Note's maturity.: -This-Assignment. also
will secure payment of these amounts. .The ri hts provided:for-in, this-paragraph’ shall be in addition to any other
rights.or any,.remedies to which; Lender may. be entitled on’account of.the defauit. - Any. such;action by Lender

g gll not be construed as curing the default so as to’ b%ar Lender from any remedy that it otherwise would -have
ad. . . . K

: TR . 1 T O N T : L
DEFAULT. Each of the following, at the option of Lender,:shall:constitute an event of default ("Event of Default")
- under this Assignment: ' * '

- Default 6n Iindebtedness. Failure of Borrower to mqke any payment when due on the Indebtedness.

~+  condition.containe<-in this Assignment, the Note or in any of the Related Documents. . :
Default ‘in .Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credit, security agreentent, purchase or-sales agreement, or.any cther agreement, in favor. of any other creditor
ye) -~ 0r:person‘that may!meirielly:affectany:of Borrower:s-property ‘or Borrower'sior any Grantor's ‘ability 1o repay

the Loans-or perform their réznective o Iigationfs"jqndFr this Assignment or any of thé Related Documents.

False Statements. Any wai‘aiity, representation or statement made or furnished to, Lender by or on behalf of
Grantor or'Borrower under this Assignment, the Note or the Related Documents is false or misleading in any
material. respect, either now or at(he. time made of furnished. - . :

Defective Collateralization. This Assigrment or an)'r of the Related Documents ceases to be in full force and

.effect (including failure of any collaterz( dozuments to create a valid and perfected security interest or lien) at
any time and for any reason. oL C ' '

= . Other Defaults. . Failure bf‘Grantor-or Boiinwer 1o ;'fcomply with any term, obligation, covenant, or. condition
+ ;- contained in any.other.agreement between Grantor,or Borrower and Lender. . . . e -

Insolvency. The dissolution or termination of Grarntor ‘or Borrower’s existence as a going business, the
;. . insolvency of Grantor or; Borrower, the a pomtm=nt of a receiver for any part of. Grantor or Borrower’s
' " property,~any+assignment: for, the' benefit-of creditors, an’/-type of creditor workout,-:or' the-commencement of

«  Compliance Pcfault. Failure of Grantor or Borrower to comply- with gn& other term, obligation, covenant or
e . . :

9902152

Ghoany praceeding.under. any:? bankruptcy or: ins_olvenrcy; Ilfay.':' fy or against Grant,og or: B_o;rrower._‘{w frfo
e ] LS :‘ N ..;huv" ART _" e - R Bt b AT R e TR y = T -_.; X b hgr.n. N i ‘.'vd-i“‘f:- o ,;.‘,-,,.. .
-Foreclosure,: Forfeiture, -etc. " Commencement.of~foreclusure or forfeiture proceedings,. whether by judicial

.proceeding, self-help, repossession or ‘any other méthod, by 24w creditor of Grantor or by any governmental
;.agency against any of the Property. “However, this) subsection’ shall not apply in the event'of a good.faith

' " "-dispute by Grantor ‘as to the 'validity or 'reasonableness of the claim-which is the' basis of‘the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.| 1§ : -

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or tisputes the validity of, or liability
under, any Guaranty of the Indebtedness. : :‘f C o

Adverse Change. A material adverse change occurs in Borrower’s financial condition. or Lender believes the
prospect of payment or performance of the Indebtednessgs impaired. .

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor ‘of any of the

] <

T RIGHTS.AND.R

insecurity.%Lender reasonably deems itself insecure.'i{ ! ‘ N
. 2eender reasonably Lsell insecurel

S =

P —M."-"‘r—‘:‘-'i‘——'-—i-‘-_—‘-‘a—__ SR P i e D - e ‘—a:‘.‘s;:-m-?‘v".:
EMEDIES ON DEFAULT, Upon.thé:occurrence;of any Event of Dafait and.a: sny time ther
Lender may exercise any’oné- or moare'of the followingl'rights"and“remediés; in addition”to anv other rights or
remedies pravided by law:. ;| . - - T g oL Cowen Ly .

Accelerate Indebtedness. Lender shall have the right at its option-without notice to Borrower to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay. T ’

! IL D ¥

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s. costs, a ainst the Indebtedness. * n furtherance of this right, Lender shall have all the rights
rovided for in the Lender’s ngﬂwt to Collect Section, above. If the Rents are collected- by Lender, then
... . arantor irrevocably. designates Lender- as Grantor’s- attorney-in—fact to endorse instrurments received in
ast.cpayment thereof in' the name’ of Grantor, and-to negétiate -the same -and collect the, proceeds. Payments by
A Atenants;or other-users to:Lender.in. response. to Lender's demand. shall- satisfy the :obligations, for which the
;j---:A,:paﬁment&areg_made,; whether .or, not any Pproper; groundsfor the; demand existed:.; Lender-may -exercise its

o Lrights'under this subparagraph-either in. person, by agent; or through, a receiver.,.r i i o7 rsmeyroks 1 - .t

1 v Mortgagee in'Possession:” Lerder shall have'the right to-be 'E!acgd as-mortgagee-in-possession or.to*have a
: ‘I receiver appointed-to-take possession: of-all orany:part of the'Property, with: the power to protect and’preserve
i+ ithe.Property, to operate the'Property-preceding foreclosure.or. sale, -and:1o collect the Rents from:the.Property
and apply the proceeds,iover- and. above: the . cost. of ‘the 'receivership, against: the . Indebtedness.-. The
mortgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender's right to. the
a;g;omtment or a receiver shall exist whether "or ‘not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment bty Lender shall not disqualify a person from serving as a

¢ s .

Mg theraafter; ™~
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.. Waiver; Election of Remedies. A.waiver by any Partyhof a breach of a c?rovision'of this :Assignment shall not
5 0

_Other Remedies. Lender shall have all other rights and remedies,provided in this Assignment or the, Note .or

DLt sl L S

‘constitute a waiver of or prejudice the party’s righ erwise to demana strict compliance with that provision

- or any other: provision. - Election” by, Lender to pursue-any remedy 'shall"not” exclude pursuit of :any other

. under this Assignment after failure of Grantor or Borrower to periorm shall not.a
. & default and exercise its remedies under this Assignment. Coo :

r
2
Y

" Ninois. '

. remedy, ‘and an election 10 make ex enditures or take action to perform an obliﬁatiour_ ofdGrantorhor.B%rrolwer
ect Lender’s right to declare

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this .
Assignment, Lender shall be entitled to recover such.sum as the court may adjudge réasonable as attorneys’ "

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion.are necessar)‘ at any time for the protection of its interest or the
enforcement of its rights shall become' a part of the ndebtedness payable on demand and shall bear interest
from the date ! expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph incluce, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts 1o, modify or vacate any automatic stay or injgn,ct;,onl appeals and any
‘anticipated ;postzjuugment collection sservices,,the; cost of searching records, zobtaining ti fek(eports {including
foreclosure ‘reports), -5ivveyors': reports, and appraisal fees, and:fitle insurance; to the ‘extent permitted by
applicable law. Borrower 250 will pay any-court costs, in addition to all other sums provided by faw.

SCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assir(%mnent, toaether with any Related Documents, constitutes the entire understanding
and agreement of the parties ag to the matters set forth in this Assignment. No alteration of or amendment to

" this Assignment shall be effective unless 8nven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amzndment. -

Applicable Law. . This Assignment has oeen delivered to Lender and-accepted by Lender in the State of
Iinois. This Assignment shall be governzd by and’construed in’ accordance with the'laws of the State of

. e PR B
AU | C L . 1
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.-No‘Modl‘f_l_c‘.a_tgén,-) G‘r_aﬁtor,-,s_ha!l,r_\ot enter,into, any agr2ement with t_r'x.e “holder ‘Qf an%mqngage, .deed of trust, or

Other security -agreement; which has priority_ovor this;, Assignment, by which;t at;agreement i modified,
amended, extended, or renéwed without the prior wr e consent of Lender.  Grantor shall’neither request nor

'+ accept any future- advances under any such security agreement without the prior written consent of-Lender.

ol

EF
4 :
... by Lender Is requir
* constitute continuing consent 10 Su

L

Severability. |f a court of competent jurisdiction finds-ary provision of this Aséi%\ment to be 'ihvalid or
unenforceable as to any person or circumstance, such ‘foing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. if fzasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or-va'idity; however, if the 0 ending provision
cannot be so modified, it shall be stricken and all other provisions of iz Assignment in all other respects shall

remain valid and enforceable. ;

Successors and Assigns. Subject to the limitations stated in thiz Aesignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit < the parties, their successors and
assigns. |f ownersth of the Property becomes vested in a person other than-Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assianment and the Indebtedness by

wav of forbearance or extension without releasing Grantor from the abligations pi this Assignment or liability

e ——— - -
A r - s . R ,

under. the.Indebtedness. — ~ ~— —a————p —"". 7 7 b S o

Time'Is of the Egsence. Time is'of thie.essence in the performanice of thi§ Assignmznt.” ..~ Yo
Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and ‘benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. . NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL:- RIGHTS OF
REDEMPTION FROM SALE UNDER ANY-ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF QF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

RANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

G
OF THIS ASSIGNMENT. _ , _
Waivers and ‘Consents. - Lender ‘'shall not be deemed to have waived any rights under this Assignment (or

under the Related Documients) unless such waiver is in writing and signed by Lender. - No’ delay or omission

" on-the part of Lender in‘exercising any right shall operate as'a waiver -of‘such right ‘or -any other"right.

A
“waiver Dy any:party of a:provision of this ssignment shall not constitute a waiver of or- prejudice the'_part;{)’s
right otherwise to demand strict :compliance with that proviston:or any other 'provision. ='NO prior waiver by
~sLender; nor-any course of.dealing between Lender and Grantor or Borrower, ‘shall:constitute-a waiver:of any of
+ Lender’s rights ot'aé\g of Grantor. Or Borrower's:obligations .as to:any future, transactions..,: Whenever consent
in this_Assignment, the granting of such-consent by-Lender,in any, instance shall not

sequent instances where such consent is required. . .

i.\k
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10-23-1993~£tpv( *? ASSIGNMENT ‘OF RENTS - - “ Page 6 5
Loan No “*%* ' ‘ (Contlnued) _ S ._
[\' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS AND “I
4N GFIANTOR AGREES TO ITS TERMS. .I , |
:D R [ PN f,"*'u II' o e T e T ,.‘ g0 1 l“ :] ‘,?"*'I-' R [ i"-:?r s ’.f o - c'_‘ i |
3D GHANTOR RS E = A STk If ,, Pret el o oy e b . .
*-,-;LC’Q Bancsmmxmamerwmzt’r&w‘ Bank & Trust as Trustee ultia dated 10/1 9/67 and known as Trust é
. RND-BY ThHi3 mpeeasney 0 1 R |
b BY: ! I'WE A EABT ﬁy Bﬂog ) ‘ i )-'!.‘.t" e it — [ H
# ew '+ Trust Officer, Authorized Signer R : o RS
U‘J ' ' J " [
s H ::. / : “’ ! - — : k|
- & @ el .. CORPORATE. ACKNOWLEDGMENT ey ‘
TR e e L slint i o el ke baie ]
:: LRI - T, - | . g E et ! : - t
STATE OF ) Y |
. j [ K
g 1 ., B ] P )ss ,
COUNTY OF _ )
~ “Onthis T day. of ..~ , 19 _ 1ibefore me, the undersigned Notary Public, personally
appeared Trust Officer, of Banco Poputar Hd.r Amerlcan Mldwest Bank & Trust as Trustee uft/a dated
10/19/67 and known as Trust and known to me i0 be an authorized agent of the corporation that executed the
_Assignment_of Rents and acknowledged the Assrgnr 1ent "o be the free and voluntary act and deed of the '
5 ."corporation,’ by authority of-its- -Bylaws' or.; by,resolutlon or] its board of directors, for the uses and purposes therein :
mentioned, and- on. cath-stated that he or-she is authorrzeu 10 2xecute' this Assrgnment and |n fact executed the !
Assignment on behalf of the corporatlon S I:II! A0 2T a: '
B — - | Resdingst ~ » . @ i1vuen
Notary Public in-and for the $tate of _ ‘ .
- " i e
My commission expires i , C A
. . . i . . . ' S 0
|
T TASER® PRO‘ Fteg USTPat &;l' M Off"'Ver?S 26 (c) 1998 CFI*ProServrces. Inc**AII rsg"nts re'e'./edr"' T ety g e
[IL—G14 PAREK?Wt LN R2 OVL]I ) e e N RO E TR PO 15PN SR r N g HACAE I ot A
B SN T r RN ST A S I,' N s o . ;:‘ ] :
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_ TRUSTEE'S GENERAL EXCULPATORY EXHIBIT
T oo e AR LT R

. AL S .

This ASSIGNMENT OF RENTS is executed by the Banco Popular, llinois, f/k/a Melrose Park

National Bank, as Trustee under Trust No. 474 dated OCTOBER 16, 1967 and accepted upon """}

the egpre‘ss‘ynde;stflr:qing that the BancolPopula(_ente_:rs' into the same not ger'son'a‘lly, but only

as Trustee and that no personal liability is assumed by nor shall be asserted or enforced against’

the Banco Popular because of .or on account of the making or executing this document or of

anything therein contains, all such liabitity, if any being expressly waived, nor shail the Banco

Popular be held personally liable upon or in consequence of any of the covenants of this

document either expressed, or implied.

ATt SIE R L]

In Withees Whereof, the Banco Popular, not personally, but-As Trustee aforesaid, -has -caused
these prosents to be signed by its Trust Officer and its corporate seal to be hereunder affixed
.,and_-gt_testc».ﬁ_r{,;its_Assistarg Se,c,@tar_y,__thi_.°,._29__'_l'_i;l__d_ay,of__QCTQBE_R,__l___ L .
1998 '

e ——

BANCO POPULAR, ILLINOIS

o ‘ .
1 BY:
. - 'pHYLLIS J ROBINSON, ICE PRESIDENT & TRUST OFFICER
TR S SO VT L o :|] Uit _:\ATTEST%% . b, LL-JZ_ | %

S AR PR Y TR N U T A N ~-/JA E B. ZAKRZWKI,.ASﬁISIANT~ SECRETARY~, . u
R R PTC Tt A PRI F) BRI T S B AU T R N S
STATE OF ILLINOIS- ) S LR N T T RPN L

} SS-

COUNTY OF COOK  }

|, the undersigned, a Notary Public in and for the/csunty and State aforesaid, DO
HEREBY CERTIFY that the above named Trust Officer of the SANCO POPULAR, personally
known to me to be the same persons whose names are subscribed tuihe foregoing instrument
as such Trust Officer and Assistant Secretary respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said instrurment as their own free
and. voluntary "act and as’tfié free “and voluntary act’ of *said "Corporatior #2¢ "the usés and
purposes therein set forth; and the said Assistant Secretary then and ‘there ackpOwledged that =~
said Assistant Secretary, as custodian of the corporate seal of said Corporation, caused the

corporate seal of said Corporation to be affixed to said instrument as said Assistar Secretary’s
own free and voluntary act and as the free and voluntary act of said Corporation for the uses

and purposes therein set forth.

Given under.my hand and Notarial Seal this __ 29TH _ day of OCTOBER, 1998.

i Pruvt”

\ Notary Public

+OFFICIAL SEAL
TONI Y BENNETT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/10/02
M&M\MRM"-WV’NW\- :
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UNOFFICTAL COPY 57959
{}?.EGHL DESCRIPTION: 20857999
g PARCEL 1: THAT PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 30,
TGWNSH:P 40 NORTH, RANGE 12, EAST QF°THE THIRD PRINCIPAL MERIDIAN, "IN COOK
ggoume, TLLINOIS HOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT . THE POINT
§F INTERSECTION OF THE CENTER LINE OF GRAND AVENUR AS NOW LOCATED AND
HSTABLISHED WITH THE WEST, LINE QF SAID NORTHWEST FRACTIONAL QUARRYTER OF
SECTION 30, WHENCE SOUTH 86 DEGREES 58 MINUTES EAST ALONG THE SALD GENTER
LINE OF GRAND AVENUE A DISTANCE OF 1140 FEET TO A PQINT (SAID POINT BEING
WHE NORTHEAST CORNER OF THAT CERTAIN PARCEL OF LAND CONVEYED BY 'THE CHICAGO
AND NORTHWESTERN RAILWAY COMPANY TO0 THE ALLIED CHEMICAL AND DYE
CORPORATION, BY DEED DATED APRIL 17, 1953) THENCE SOUTH 03 DEGREES (2
MINUTES WEST 50.0 FEET TO A POINT ON THE SOUTH LINC OF GRAND AVENUE SALD
FOINT ALSO BEING THE POINT OF BEGINNING OF 'THE PROPERTY TO DESCRIBED
HEREIN; THENCE CONTINUING SQUITH 03 DEGREES, 02 MINUTES WEST 423.0 FEET?
PHENCYE SOUTH BB/ LEGREES, §8 MINUTLS EAST ALONG A LINE PARALLEL WITH SAID
CENTER LINE OF GRAND AVENUE A DISTANCE OF 300 FEET; THENCE NORTH 03 DEGREES
02 MINUTES EAST A WISTANCE OF 119.0 FEET; THENCE WESTERLY AT RIGHT ANGLES
0 THE LAND DESCRIEFS, COURSE A DISTANCE OF 67.75 FEET; THENCE WORTHWESTERLY
ALONZ A LINE THAT TCRMS AN ANGLE OF 117 DEGREES, 11 MIRUTES 20 SECONDS (AS
MEASURED FROM EAST TO -NORTHWEST) WITH THE LAST DESCRIBED COURSE A DISTANCE
Or 240.0 FEET; THENCE NCRTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF 100
DECREES 11 MINUTES (AS MLASURED FROM SOUTHEAST 710 NORTHWEST) WITH THE LAST
DESCRIBED COURSE A DISTYANCE Cp~94.35 FEET TO THE SOQUTH LINE OF SAID GRAND
AVENUE; THENCE NORTH 86 DEGRLES. 58 MINUTES WEST ALONG SAID SOUTH LINE OF
GRAND AVENUE 96.0 FEET TO THE POIJT OF BEGINNING IN COOK COUNTY, ILLINOIS.
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