I———

ES; 77 436 6608; _MAY-31-02 i8iag, e

OFFICIAL C@o¥sse2s

) 4386/0314 45 00t Page § of 1
2002-06-12 12:38:=36

SENT BY: THOMAS W MURPHY & AS

':hh;; lngi::um :dast:): _ Cook County Recorder 63.50
e | oo
-

0

MORTGAGE

_ TH1$ MORTGAGE (“Seeurity [nstrument”) is given on May 31, 2002. The mortgager is ADOLPHE
VAUGHN AND LUCILLE VAUGHN, (“Borrower”)- This Sceurity Insoument i given Lo LOUISE GRAHAM, md
whose address is 8234 SOUTH PAULINA, CHICAGO, ILLINOIS (“Lender”). Borrower owcs Lender the principal sum
of One Humdred Fosty Thoussnd end $0/100s Dollars (US. $ 140,000.00). This debt is cvidenced by Borrowet’s ROt dated
the same date as {uzs Security Instrument (“Note"), which provides for moathiy payments, with the full debt, if not paid
garlicr, due and p- Rl op June 30 2003 This Security Instrument secures to Lendex: (8) the repayment of the debt

evidenced by the I;kte »th intcresy] and all renewals, extensions and rmodifications of the Note; (b) the payment of all

- other sums, with interest, dvanced|undet Paragraph 7 to protect the security of this Security
‘ performante of Borrower i vt veR and agreements under this Sceurity Instrument and the Note. For this prposc,

Borrower docs bereby mongags, B8 and convey to the Lender the following described property located in Cook County.
Minvig: ‘ :

A

5} ATTACHED LEGAL DESCRIPTION” - ‘ '

BIN. 20-29-425-028-4000

- Which has the address of 7836-38 SOUTY A} ERDEEN, CHICAGQ, ILLINOIS 60620, (Property Address™;

a and fixtures now or hereulter 8 part of the prepetty. Al replucements and additions shatl also be covered
", by this Security Instrument. All of the foregoing is relerred L i this Security Instrument 83 the “Propert’”-

TICOR TITLE INSURANCE

TOGETHER WITH all t}e improvements oW £ vereafter erected on the property. and all easements,

_ BORROWER COVENANTS that Borrower is lawfully selors of the esaate hereby conveyed and hes the right
to morTgage, grant and convey the Pfoperty and that the Property i8 unescriabered, except for cncumbrances of record.

Borrower warrants and will defend fenerally the title to the Property agairst-all luims and demands, subject top any
encimbrances of rocord. ‘ :

N THIS SECURTTY INSTRUMENT combings uniform coveaants for mationet orz and non-uaiform covenants with
limited variations by jurisdiction 10§ onstitute a uniform scourity instrument covering red property.

: UNIFORM COVENANTS. Borrower and Lender covenant and agreo a3 follows, :
y . 1. Payment of Principal gad Interest; Prepayment and Late Charges. Borrowtt shall promplly poy when

due (he principal of and interest on fhe debt evidenced by the Note and any prepayment and \ate charges due under the
Note. '

rance. Subject to applicable {aw or to & written waiver by Lendcr, Purrawer shall
pay to Lender ou the day monthly p ts arc duc under the Notc, until the Notc is paid in full, o sum (“Frads”) for (a)
taxes and 3sscssmenty which hay aqain priarity over this Security Instrument as a licn on the Propenys: (%) yearly
| cayehold payrnents or ground rents pn the Property, if any; © ycarly hazard or property insurance premiums; {dy ysarly
flood insurance premivms, if any; (2) ly mortgage insursnce premiums, if any; and () any sums puyable by Borrower
" Lender, in accordance with the proyisions of Paragraph 8, in licu of the poyment of reorigage insurance premiums. These
itcins arc called “Tscrow Teems.” cr may, at any me, collect and hold Funds in an amoumt not to exceed the MAXITWD
amount a lender for a federally Tetatgd mortgage loan may Tequire for Borrower's escrow account under the federal Real
Fitatc Settlcment Procedures Actof 1974 as amended from time 0 time, 12 U.8.C.52601 et 5eq. ('RESPA"), unless another
Jaw that applies to the Funds scts & tehwer amaunt. 1€ so, Lender may, ol any time, collect and hold Funds in an amaunt not
to cxoced the leager amouat. Lended may estimate the amourtt of Funds due on the basis of current data and reasonable
catimatos of expenditures of furare Hscrow ltcins or otherwise in accordance with applicable law.
The Funds shall beheld in institution whose deposits are irisured by a federal agencys instrumenrtally, or cotity
(includinyg Lender, if Lender is such pn ingtitution) of in any Federal Home Loan Bank. Lender yhatl appty-the Funds to
pay the Escrow Items. Lender may nat charge Borrower for holding and spplying the Funds, annually apalyzing the escrow
e account, or verifying the Dscrow ltems, unless 1 ender. pays Borrower intercst on the Funds and ap-plicable law permits
Lender o make such charge. However. Leénder may require Borrower t6 pay a one-time charge for an indcpendent real” *
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not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on (hc PropoProperty. _
Borrower shall be in dewlt if any forféiture actiun or proceeding, whether civil or criminal, is begun that in Lender(s good -
faith judgment coutd rosult in forfeityre of the Property or otherwise materially impair the lien created by this Sccurity .
Instrument or Lender's security int Botrower may cure such a default and reinstate, as provided in Paragraph 18, by -
casing the action or proceeding to be dismissed with a ruling that, in Lender's good fith determination, precluded
forfeiture of the Bomrowcr's interest jn the Property or other material tmpairment of the lien created by this Sccunty
_ Instrumeat of Lender’s security interes). Bomower shall also be in default if Borrower, during the loan application process,
- gave marerially false or insccurate information or staterments to Lender (or failed w0 provide Lender with any matcrial
 information) in connection with the logn evideneed by the Note, including, but not limited w, representations concerning
Borrower's oceupancy of the Property s s principal residence. Ifthis Security Instrument is on a leaschold, Borrower shall
comply with all the provisions of the leasc. If Borrower acquires fec title to the Property, the leasehold and the fec title
shall nut merge unlesy Lender agrees to the merger in writing, ’
7. Protection of Lender’s Rights in the Property, If Borrawer fuils W perform tho covenants and agreements
contained in iy Security Instrument, or therc is a legal proceeding that may signilivantly affect Lendet’s tights in the
Property (such 15°a proceeding in icy, probatz, for condemnation or futfeiture or to enforce laws or regulations),
: - then Lendcr may d-and pay for whitever is necessary to protsut the valu of the Pruperty and Lender's righits in the
. - Property. d.ender’s aniri¢ may include paying any sums secured by a lien which has priority over this Security Instrument,
' . appearing in court, pzying reonable prorncyy’ fees and entering on the Property to make repairs. Although Lender may
tuke action under thiy Paragraph 7, Lehder does not have W do s0.  Any amounts disbursed by Lender under this Paragraph
7 shall become additionul debt = Bdmrower secured by thiy Sevurity Instrument. Unless Borrower und Lender sgree to
other terms of puyment, these wriounts shall bear interest from the date of disbursement at the Noto ratc und shall be
puyable, with intcrest, upon notice fipri Lender to Borrower requesting payment. .

‘ .8, Mortgage lasuranee. [j1.n/cr required mortgage insurance as a condition of making the loan secured by . S
thig Security [nstrument, Borrower sHall pay v premiums required (o maintain the morgage insursnce in effect. If, fur -
any rexson, the mongage insurance geveragy required by Lender lupses or ceases to bo in effect, Borrower shall pay the

. premiums required to obrain coversys substantiiily equivalent te the mortguge insurance previously in effect, at a cost ’
substantially equivalent w the cost to Borower of ine mertpsge insurance previously in cffcet, from an alternate mortgage
insurer appruved by Leader. If substaptially equivalcut - o~'goge insurance coverage is not available, Bortower shall pay
W Lender each month 4 suin equal to gnec-twelfih of the ycarly m1gage insurancs premium being paid by Borrower when
the insurunce cuverage lapsed or ceased to be in cffect. Lendce will acccpt, use and retain thesc puyments ar a loss reserve
in lieu of mortgage insurance. Loss|rescrve payments may na lanper be required, af the option of Londer, if mortgage

" insurance cuverage (in the amount afd for the period that Lendci r-quires) provided by an insurer approved by Tender |
again becomes available and is obtuiped. Borrower shall pay the pre.nizims requited to maintain r.wrigage insurance in
efikct, of to provide  lass reserve, pmtil the requirenent for morigage Lirurance crds in accordauce with any written
agreement between Borrower and Lander or applicable law.

9, Inspection. Lender or ifs agent may make reasonable cufries npon and inspections of the Praperty. Lender
shall give Borrower notice at the timf of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemmation The proceeds of any award or claim for damages, direriar consequential, in connection
with condemnatian or other taking ¢f any part of the Property, or for conveyance in lizg o€ rondemmation, are herchy
assigned and shall be paid to Lender

- - In the event of a tota) taking of the Property, the proceeds shall be applied to the sumns recured by this Security
. Tnstrizment, whether ur not thea due, {vith any excess paid to Borrower. In the cvent of a partial t=king of the property in"
‘ which the fair market valuc of the P immediately beforc the taking is equivalent to or greater tha 1 the amount of the
sums secured by this Security Instrueat immediatcly before the taking, unless Borrower and Lender <% wise agree in
writing, the sums sccured by this Sceurity Instrument shall be: reduced by the amount of the proceeds multiptied by the
following fraction: (2) the total amaupt of the sums secured immediatcly before the taking, divided by (b} tho Jaur market
valug of the Property immediately before the taking. Any bulunce chall be paid to Berrower. In the cvent of & paruz: t2dng -
of the Property in which the fair value of the Property immadiatcly before the taking is less than the amouni of the
sums scoured immediately before the taking, unless Bomower und Lender otherwise agree in writing ot unless applicable
law utherwise provides, the procceds shutl be applicd to the sums seourcd by this Security Instrument whether or not the
surns are then due. :

[f the Property is abandonfdl hy Borrower, ot if, after notice by Lender to Borrower that the condermnor offers
to make :m award or scitlc u vlaim forl damages, Borrower fails to respond to Lender within 30 days aficr the date the notice
is given, Lender iv authorized to colleet and apply the proceeds, at ity option, either to restoration or repair of the Property '
or to the sums secured by this Securjty Instrament, whether or not then due.

Unless Lender and Borrowpr otherwite agrec in wriling, any application of proceeds to principal shall not extend

or postpune the due datc uf e monthly payments referred Lo in Paragraphs | und 2 or change the amount of such payments.

11. Borrower Not Releajed; Farbearance by Lender Not a Waiver, Exlension of the time for payment or

: modification of amortization of the secured by this Security Instrument granted by Lender to any suceessor In interest
werses i vosons of Bormower: shall-not operate to relessc the liability of the vriginal Bormower ur Borower's succesors in intcrest, Lender
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otherwise modify umortization of the [sums secured by this Security Instrument by reason or any demand made by the
original Borrower or Borrower’s succedsors it interest. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of or preclude the excfuise of any right or remedy.

12. Successors and Assigns|Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the
provisions of Paragraph 17. Borrower'k covenants and sgreements shail be joint and several, Any Borrower who co-signs
this Security Instniment but does not cxecute the Note: (a) iy co-signing this Secunity Instrument only to morigage, grunt
and convey that Borrower's interest | the Property under the terms of this Security Instrument; (b) is aot personally
obligated to pa the sums secured by this Security Instrument; and © agrees that Lender and any uiber Borrower may agroe
to cxtend, modify, forebear or make any accommodations with regand to the terms of this Security Instrument or the Note
without the Botrower's consent. : - C

13. Loan Charges. If the Iqan secured by this Security instrument is subject to s luw which sets maxigum loan
charpes, and that law is finally interp so thut the interest or other loan charges cullected or w be collceted in connection

_ with the loan ¢»éead the permitted limigs, then: {8} any such losn charge shall be reduced by the amount necessary to reduce
the chargs to e permitted lamit; and (b) any sums already collecied from Borruwer which exceeded permitted limits will
be rofunded to Bumer. Lender may choose to make this refund by reducing the principal owed under the Note or by

- making a direet paymeat 'n Borrower, | It a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymint ~o=rye undef the Note,

14. Notices. ALy iwotice to Borrower provided for in this Scuurity Instrument shall be given by delivering it or
by mailing it by first clags mail vraessjapplicable law requirey use or another method. The notice skall be directed to the

" Property Addross or any other addezy Borrower designates by notice w Lender. Any notice to Lender shall be given by
first class mail to Lender's address state? herein or any other adinzss Lender designates by notice ¢ Borrower. Any notice
provided for in this Security Insu ;%) ‘e decmed 10 have been given to Bomower or Lender when given as provided
in this paragraph, '

15. Governing Law; Severability. This Sexuricy Instrument shall be governed by federal law and the law of
Jurisdiction in which the Property is focuted. In.oc :vent that any provision or clausc of this Security Instrument or the

. Note conflicts with applicable Jaw, sych conflict &ita’s nat affect other provisions of this Security Instrument or the Note
which can be given cffoet without the {yn{licting provisic: - To this end the provisions of this Security Instrument and the
Nate arc declared to be scverable.

16, Borrower’s Copy. Bgrmower shall be given (ne ccaformed copy of the Note of this Security Instrument.

17, Transfer of the Property ur a Beaeficial Interes; (n Borrower. 1fall ot any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial intrest in Borrowe! is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its oplioy, vequire immediate payment in full of ull sums
secured by this Sceutity Instrument,| However, this uption shall not be exercised by Lender if excreise is prohibited by
tedcral law as of the date of this Sceyrily Tnatrament

18. Borrower’s Right to Reinstate, If Borrower mects cortain conditionr; svrrower shall have the right to huve
enforcement of this Scourity Tnsoumcht discuntinucd at uny time prior to the earlier of: (35 daye (or such other period as
upplicable law may specify for reinstutement) before salc of the Property pursuant to-ar ¢ power of sale contained in this
Sccurity Tnstrument; or {b) entry of d judgment cnforcing this Security Instrument. Thuse ~Znrlitions arc that Borrower:

(2) pays Lender all siuns which then would be due under this Security Instrument and the Notoavif no acceleration hed

" occurted; (b} curcs uny defanlt of apy other covenants or agresments; ©.pays all expenyes incriiced in enforcing this

" Security Instrument, inchuding, but pot limited to, reasonable attorneys’ fees; and (d) takes suci-action.¢§ Lendcr may

~ reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s

ubligation to pay (he sums sccurcd by this Sccurity Instrument, shall continue wnchanged. Upon waipuxt=ment by

Bormower, this Sevurity Instrumnent ao the obligations sceured hereby shall remain fully effective as if no acczieration had
occurrsl. However, this right to rcigstate shall not epply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Note ar a partinl interest in the Note (together wiq fhis

Security Instrument) naay be sold oncjor morc times without prior notice to Borrower, A sale may regult in 8 change i the -
cniry (known as the “Loan Scrvicer]) that collects monthly payments duc under the Note and this Security Instrument.
There also may be onc or more changgs of the Loan Scrvicerunrelated to a sale of the Note, If therc is u change of the Loan
Scrvier, Botrower will be given writlen notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and adfiress of the new Loan Servicer and the addrc ss t which payments should be made.
The nutice will also contain any other informution requircd by applicable law. .

20. Hazardous Substances. Borrower shall not ¢cause or pormit the presence, use, disposal, storage, or releas
of any Huzardous Substances on or ir] the Property. Barrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmentul Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal quantities of Hazardous Substances that are generally recognized to bo appropriate
to noemal residential uses and ta mafntenance of the Praperty.

Borrower shall promptly glve Lender written notive of any investigation, claim, demand, lawsuit or other action

A T e e bysany governmental or regulatory) gency . or. private. party. involving, the, Property, and sny Hazardous Substance or

v R} LRI T T R TR e o g T

Environmenti] Law of which Borrowcr has actual kiowledge. If Borcower leams; or is notified by any governmental or - %7 RN TR
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regulntory authority, that any removal J‘r other remediation of any Hazardous Substance affeuting the Property is neccssary,

Borrower shall promptly tuke ail nccegyary remediul actions in agcordance with Environmental Luw. .
As uscd in this Paragraph 20, “Hazardous Substance™ arc those substancey defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum

s, volatile solvents, materials containing asbestos or formaldehyde, and radioactive:

, “Environmental Law" means federul laws and laws of the furisdiction where the

, safety or cnvironmental prutection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree us follows:

21. Acceleration; Remegies. Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenantlor agreement in this Security Instrument (but nat prior to aceeleration under
Paragraph 17 unless applicable law provides otherwise.) The notice shall specify: (a) the default; {(b) the action
required to cure the default; © a oot Iess than 30 days from the date the notice Is given to Borrower, by which
the default myst he cured; and {d) by this Security Instrument, foreclosurc by judiclal proceeding and sale of the
Property. Thie nodne chall further igform Borrower of the right reinstate after acecleration and the right to assert
in the foreclosure proceeding the npn-existence of a default or any ather defense of Borrower to acceleration and
- forecloaure, Il the J=fo7t is not on o before the date specified In the notice, Lender at ita optlo may require

" immedlate payment i ' »€ all sumg secured by this Securtry Instrument without further demand and may foreclose
this Securfty Instrument Ly jaricial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in (s P wamiph 21, including, but not limited to, reasonable attorneys’ fees and cunts of title
evidence. :

22, Release, Upun pa 47all sums sccured by this Security Instrument, Lendcr shall releasc this Secunty
Instrument without charge to Burrowpr. Ir zower shall pay any recordation costs, '
* 23. Waiver of Humestead. Borrorvcz waives oll right of bumestead excmption in this Property.

24. Riders to this Security|Fnstrusent. If une or more riders are executed by Borrower and recorded together
with this Security Inszument, the covenants and ag rec nents of each such rider shall be incorporated into and shall amend
and supplement the cuvenants and agrecments of Wis Sxormity Tnstrument as if the rider(s) were a pan of this Security

Instrument.

20658626
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i U_‘NQFFICIAL*COPY

" BY SIGNING BELOW, Barruwer accepts and ayrees to the terms and covenants contained in thiy Su:v.unLy

ZM nc;:yecu efl by Borrower and recorded with it
e -
_ADOLPHE VAUGHN LUCILLE VAUG

" STATE OF ILLINOIS, COUNTY OH COOK) S5:
I, the undersigned, a Notary Fublic in and for said county and state, do hereby certify that ADOLPHE VAUGHN
AND LUCILLZ: . YAUGHN, personglly knuwn to me to be the same person(s) whose name(s) is(arc) subyuribed to the

foregoing instrumer., aopeared befure fue this day in person, and ackmowledged that he/she/they vigned and delivered the
s4id instrument as his, br, their free qnd voluntary act, for the uses and purposcs therein set forth.

Given under my 'wn] and gfficial seal this 3 |t day of May , 2002,

~ My Cunmission expiics:

Preparcd by: THE BARRY LAW GROUP, 2.
3551 West 11 1th [Street.
Chicago, Hlinois. (0635
Telephone: (773){779-6100°

TOFFICIAL SEAL"
VIGTORIA E. ENGEL
NOTABY BUBLIC, STATE OF {LLINOIS
MY COMRISSION EXBIRES &/28/2003

PR NC N LT P L e o
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v UNOkE ok OPY

For the premises commonly known as|7836-38 South Aberdeen, Chicago, llinois 60620

| Permanent Index Number(s): 20-29-425-028-0000

LOTS 13 AND 14 IN HARRY MAYER'S SECOND ADDITION TO WEST AUBURN, A SUBDIVISION OF BLOCK
26 IN THE SUBDIVISION BY THE EXECUTOR'S OF WILLIAM B. OGDEN OF THE SOUTHEAST 1/4 (EXCEPT .
THE NORTH 99 FEEGT TIIEROF) OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

N

D

)

S

. !
(2 Hy Ticor Title Lnsurss Company (908
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