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ILLINOISY, . g,
CLOSED-END MORTGAGE T iy o (S
: ) [
THIS MORTGAGE s given on May 3Q, 2002 . The mortgugor is: \$
EETER WAGNER and SARA K LYONS a8
A g
This Montgage is given to Chage Manhattan Bank USA, N.A. \
a national banking association - whose address is;
Chase Mapha i} @ . 250 West Hyron R P.Q, Box 93764, Claveland b S4113

{"Lender") or its successors or assignees. In this Mortgage, the terms "you,” "your” and "yours” rafer to the
mortgagar(s). The terms "we,” "us" and “our" refer to the Lender. You owe us the pringip.al 'sum of
ev i an 100 Collars
(% 17.000,00 ). This debt is evidenced by your note ("Note") dated the same date as this Mortgage,
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
2 1 . This Mortgage secures to us: {a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
suins, with interest, advanced under this Mortgage to protect the sesurity of this Mortgage; and (c) the
performance of your covenants and agreements under this Mortgage and the Note. For this purpose, you
hersby mortgage, grant ang convey to us and our successors and assigns the property located in
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CO0K County, lllinois, and more fully described in EXHIBIT A, which is attached hereto
and made & part hereof, which property is more commonly known as:
ES APT. 3, CHICAGO, Il 80615-4307
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Mortgage. Al of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. You warrant and will defend generally the title to the Property against al! claims snd demands,
subject to any encumbrances of recard.

YOU AND WE covzaait and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal of and
interest owing under the Mot': and all other charges due under the Note.

2.  Payments of Taxus <nd Insurance. You will pay, when due, all taxes, assessments, leasehold
payments or ground rents {if any) and hazard insurance on the Property and mortgege insurance (if any).
We specifically reserve to ourself and sur Successors and assigns the unilateral right to require that you pay
to us on the day monthly payments are #ue an amount equal 1o one-twelfth {1/12) of the yearly taxes, and
assessments (including condominium and p'annizd unit development assessments, if any} which may attain
priority over this Mortgage and ground renis on the Property, if any, plus one-twelfth (1/12) of yearly
premium installments for hazard and mortgage inscrance, all as we reasonably estimate initially and fram time
to time, as allowed by and in accordance with applicarie tavw.

3.  Application of Payments. Unless applicablo law provides otherwise, all payments received by
us under the Note and Section 1 will be applied by us as peritied under the Note.

4.  Prior Mortgages; Charges; Liens. You shall perform all o¢ your obligations under any mortgage,
deed of trust, or other security instruments with a lien which has prior'tv over this Mortgage, including your
Covenants to make payments when due. You shall pay all taxes, sssassments, charges, fines and
impositions attributable to the Property which may attain priority aver this Mortcage, and leasehold payments
or ground rents, if any. Upon our request, you shall promptly furnish to us a!i ~atices of amounts to be paid
under this paragraph end receipts évidencing any such payments you make directly. You shall promptly
discharge any lien (other than a lien diselosed to us in your application or in any itle’ report we obtained)
which has priority over this Mortgage.

5. Hazard Insurance. You shall keep the Property insured againgt loss by fire, bzznids inciuded
within the term "extended coverage” and any other hazards, including floods or flooding, “tn¢ 'which we
require insurance. This insurance shall be maintained in the amounts and for the periods that v/e require.
You may choose any insurer reasonably acceptable to us. insurance policies and renewals sinzll be
acceptable to us and shall include a standard mortgagee clause. If we require, you shall promptly give us gll
receipts of paid premiums and renewal notices.

If you fail to maintain coverage as required in thig section, you authorize us to obtain such coverage as wa in
our sole discretion determine appropriate to protect our interest in the Property in accordance with the
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You shall promptly notify the Insurer and us of any loss. We may make proof of loss if you do not promptly
do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you
abandon the Property, or do not answer within 30 days our notice to you that the insurer has offered to
settle a claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then dus. The 30-day period will begin when notice is given. Any
application of proceeds to principal shall not require us to extend or postpone the due date of monthly
payments. If we acquire the Property at a forced sals following your default, your right to any insurance
proceeds resulting from damage to the Property prior to the acquisition shall pass to us to the extent of the
sums secured by this Mortgage immediately prior to the acquisition.

You shall not permic any condition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Prope:iy.

6.  Preservatior. 91d Maintenance of Property; Leascholds. You shall not destroy, damage or
Substantially change the Projisry, allow the Property to deteriorate, or commit waste. If this Mortgage is on
a leasehold, you shall comply wir'i the lease. If you acquire fee title to the Property, the leasehold and fee
title shall not merge unless we agree-io the merger in writing.

7. Protection of Qur Rights i the Property; Mortgage Insurance. |f you fail to perform the
covenants and agreements contained in thio Mcrtgage, or there is a legal proceeding that may significantly
affect our rights in the Property (such as a pi sezeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then we may ¢, and pay for, anything hecessary to protect the Property’s
value and our rights in the Property. Our actions @ include paying any sums secured by a lien which has
priority over this Mortgage or any advance under the Mste or this Mortgage, appearing in court, paying
reasonable attorngys’ fees, paying any sums which you zre required to pay under this Mortgage and entering
on the Property to mzke repairs. We do not have to take any action we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall becorie additional debts you awe us and shall be
secured by this Mortgage. These amounts shail bear interest from the disbursement date at the rate
established under the Note and shall ba payable, with interest, upoa our request. If we required mortgage
insurance as a condition of making the loan secured by this Mortgage, yor:-shall pay the premiums for such
insurance until such time as the requirement for the insurance terminates.

8.  Inspection, We may make entries in and upon the Property to insprCy same at any reasonable
time and upon reasongble notice.

8.  Condemnation. The proceeds of any award for damages, direct or consequendal, in connection
with any condemnation or other taking of any part of the Praperty, or for convey=nce in lieu of
condemnatlon, are hereby assigned and shall be paid to us. If the Property is abandoned, or if; ziter notice
by us to you that the condemnor offers to make an award or settle a ¢laim for damages, vou fail (o respond
to us within 30 days after the date the notice is given, we are authorized to coliect and apply the proceeds,
at our option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Unless we and you otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments payable under the Note and paragraph 1 or
change the amount of such payments,
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10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
madification of amortization of the sums secured by this Mortgage granted by us to any of your successors
in interest shall not operate to release your fiability or the liability of your successors in interest. We shall not
be required to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Martgage by reason of any demand mada by you
Or your successors in interest, OQur forbearance in exercising any right or remedy shall not waive or preclude
the exercise of any right or remedy,

11, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants
and agreements shall be joint and several, Anyone who co-signs this Mortgage but does not execute the
Note: (a) is co-signing this Mortgage only to mortgage, grant and convey such person’s interest in the
Property: (b} is not personally obligated to pay the Note, but is obligated to pay all other sums secured by
this Mortgage: and (c) agrees that we and anyone else who signs this Mortgage may agree to extend,
modify, forbear or.nake any accommodations reqarding the terms of this Mortgage or the Note without such
person’s consent.

12. Loan Charg:s. If the Joan secured by this Mortgage is subject to a law which sets maximym
loan charges, and that law s f.nally interpreted so that the interest or other loan charges collected or to ba
collected in connection with tie oan exceed the permitted limits, then: (a) any such foan charge shall be
reduced by the amount necessan v reduce the charge to the permitted limit; and (b) any sums already
collected from you which exceed peritted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed "ider the Note or by making a direct payment to you. If a refund
reduces principal, the reduction will be treated s a partial prepayment without any prepayment charge under
the Note.

13.  Notices. Unless otherwise requireo vy law, any notice 10 you provided for in this Mortgage
shall be delivered or mailed by first ¢lass mail to the Fropertv Address or any other address you designate by
notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail to our
address stated above or any other address we designate by (10tice to you.

14, Governing Law; Severability. The extension of crecit ecured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incarporates Dciavere law. Howaever, the interpretation
and enforcement of this Mortgage shall be governed by the law of tne jurizdiction in which the Property is
located, except as presmpted by federal law. In the svent that any prov§ion or ¢lause of this Mortgage or
the Nate conflicts with applicable law, such conflict shall not affect other pravisions of this Mortgage or the
Note which can be given effect without the conflicting provision. To this end tie previsions of this Mortgage
and the Note are declared to be severable. .

15. Transfor of the Property. If all or any part of the Property or any interest in it is sold or
transferred without aur prior written consent, we may, at our option, require immediate pavmgriin full of all
sums secured by this Mortgage. Howaver, this option shall not be exercised by us if exercise s prohibited
by federal law as of the date of this Mottgage.

16.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Mertgage) may be sold one or more times without prior notice to you, A sale may result in a change in
the entity {known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. I
there is a change of the Loan Servicer, you will be given written notice of the change as required by
epplicable law. The notice will state the name end address of the new Loan Servicer and the address to
which payments should be made. The notice will also ¢ontain any information required by applicable law.
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17.  Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Praperty. You shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of Hazardous Substances In quantities that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
You shall promptly give us writtsn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which you have gctual knowledge, If you learn or are notified by any government or
regulatery authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, you shall promptly take ail necessary remedial actions in accordance with
Environmental Law. As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials. As used in this Mortgage, "Environmental
Law"™ means feders: luws and laws of the jurisdiction where the Property is located that relate to heslth,
safety or environments! protection,

18.  Accelaration; Bumedies. We shall give you notice prior to acceleration following your breach of
any covenant or agreement it this Mortgage (but not prior to acceleration under Section 16 unless applicable
law provides otherwise), The rotie shall specify: (a} the default; (b} the action required to cure the dofault;
(c) a date, not less than 30 days ~um the date the notice is given to you, by which the dafault must be
cured: and {d) that failure to cure the Gafault on or before the date specified in the nofice may result in
acceleration of the sums secured by i3 Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform you of the right to reinstate after acceleration and the tight to assert
in the foreclosure proceeding the non-sxisiznis of a default or any other defense you may have to
acceleration and foreclosure. If the default is 1ot cured on or before the date specified in the notice, we
may, at our option, require immediate payment in & of all sums secured by this Mortgage without further
demand and may foreclose this Mortgage by judicial procezing. We shall be entitlad to collect all expenses
incurred In pursuing the remedies provided in this Secton 18, Including, but not limited to, reasonable
attorneys’ fees as permitted by applicable law, but not to e<crsd 20% of the amount decreed for principal
and interest (which fees shall be allowed and paid as part of tha decres of judgment), and costs of title
evidence.

19. Discontinuance of Enforcoment. Notwithstanding our accelerstan of the sums secured by this
Mortgage under the provisions of Ssction 18, we may, in our sole discretion anc upon such conditions as we
in our sole discretion determine, discontinue any proceedings begun to enforce tie terms of this Mortgage.

20. Release, Upon payment of all sums secured by this Mortgage, we ‘wiii release this Martgage
without charge to you. If we are requested to record the release of this Mortgage, you will pay all costs of
recordation, if any,

21, Additional Charges. You dgree 1o pay reasonsble charges as allowsd by law ir connection
with the servicing of this loan including, without limitation, the costs of obtaining tax sea'ches and
subordinations. Provided, however, that nothing contained in this section is intended to create and hel not
be construed 1o create any duty or obligation by us to perform any such act, or to execute ar consent to any
such transaction or matter, except o release of the Mortgage upon full repayment of all sums secured
thereby.

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Morigage or in the note secured hereby shall be deemed to be or ¢construed as a waiver of any other term,
provision or covenant or of the same term, provision of covenant at any other time.

23. Walver of Homestead. You wajve 8ll right of homestead exemption in the Property.
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24. Riders to this Mortgage. If one or more riders are executed by you and recorded together with
this Mortgage, the covenants and agreements of each such rider shall be incorperated into angd shall amend
and supplement the covenants and agreements of this Mortgage as if the rider(s) were a part of this
Mortgage, [Check applicable box(es)]

E] Condominium Rider D 1-4 Family Rider

(] Planned Unit Development Rider L1 otherts)

BY SIGNING BELOW, You accept and agrae to the terms and covenants contained in this Mortgage and in
any rider(s) executed by you and recorded with it.

Signed, sealed and celivered in the presence of:

@'ﬁz—(/\/ﬂm (Seal)

Witness: A PETER WAGNER

iSeal) = ﬂ(/;/m K 4/‘»"4 (Sesl]

SARA K LYONS

Seal} (Seal)

Seal) {Seal)

County SS:W

) r
— 4” " k) ~a Notary Bublig in and for sair caunty and

STATE OF iLLIN
l

state, do hereby Yartify that ~ Y Mhisnia T [ Y/ personally know:i to me to
ba the same person(s) whose name (s 12 Q) “uBscribed to the fordge ng instrument, apcared
before me this day in person, and acknowledged thah 7, ‘v _ , signed and delivered tha said instrument as

free voluntary act, for th %’ BN oses therein set forth.
. s

g, ¢ Mo, 2902

Given under my hand and official seal thig

Notary T@‘ *— County, Illinis.

My Commission expires:
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Reference #: 021351437240
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May 2002 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust er Security Deed {the "Security Instrument") of the same date given by the undersigned
(the "Borro:vei™) to secure Borrower’s Note to  Chasa Manhattan Bank USA, N.A. (the
"Lender”) of tho same date and covering the Praperty described in the Security Instrument
and located at:

5209 INGLESIDE /, APT. 3, CHICAGO, IL 60615-4307

[Proporty Address]

The Property includes a unit ir; together with an undivided interest in the common elements
of, & condominium project known as:

5209 S INGLESIDE
[Nax4 " Condominium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Assogiation”) kalds title to property for the benefit or use
of its members or shareholders, tha Property als¢ inciudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Barrawer's interest,

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in
the Security Instrument, Borrower and Lender further covenarit and agree as follows:

A. Condominium Obfigations. Borrower shall perform al' of Borrower’s obligations under
the Condominium Project’s Constituent Doguments. The "Conatituent Documents” are the: {j)
Declaration or any other document which creatas the Condominitm Preject; (i) by-taws: {iii)
code of regulations; and (iv) other equivalent documents. Borrower s%a"! nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dovuinents.

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 SEL-

Amandad 8/81
Page 1 of 3 Initials:_%&3
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B. Hazard Insurance., So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master™ or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i} Lender walves the provision in Uniform Cavenant 2 for the monthly payment to
Lender of tha vearly premium installments for hazard insurarnice on the Property: and

{n) Gortower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on ‘thz Property is deemed satisfied to the extent that the required coverage is
provided by the Svinnrs Association policy.

Borrower shali v Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a disuilirion of hazard insurance proceeds in lieu of rastoration or repair
following a loss to the Propert;, whether to the unit or to common elements, any proceeds
payable to Borrower are hersby pisigned and shall be paid to Lender for application to the
sums secured by the Seourity Instrumen?, with any excess pald to Borrower,

C. Public Liability Insurance, Buorrgwaer shall take such actions as may be reasonable to
insure that the Owners Association maintsing a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lynze;,

D. Condemnation. The proceeds of any sward or claim for damages, direct or
consequential, paysble to Borrower in connection with any condemnation or other taking of all
Or any part of the Property, whether of the unit ¢/ of the common slements, or for any
convayance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secursd by the Security Instrument ag
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except zicer notice 19 Lender and with
Lender’s prior written consent, either partition or subdivide the Prog erty or consent to:

() the abandonment or termination of the Condominiurt Project, except for
sbandonment or termination required by law in the case of substantial Aeeirvation by fire or
other casualty or in the case of a taking by condemnation or eminent domair,,

{i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

{iil) termination of professional management and assumption of self-manageren: of
the Owners Assaciation; or

tiv} any action which would have the effect of rendering the public liability insurarce
Coverage maintained by the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. L3
Initials:
CONDO Page 2 of 3 Form 2140 9/90
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F a

Ol oer ot

Borrawer PE”Ei WAGNER Borrower SARA K LYONS

) [{Saal)

{Seal,

Barrower Borrower !
(Sasn

Seal

Borrower 8orrower el
{Seal}

Barrower Borrower 74 .
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Unit No. 5209-3 in the Stratford on Ingleside Condominium as delineated on a survey of the following described
real estate:

Lot 2 {except the East 58.50 feet thereof) and Lot 3 (except the East 58.50 feet thereof) in Block 5 in Egandale, a
subdivision of the East 118 acres of the Southwest 1/4 of Section 11, Township 38 North, Range 14, East of the
Third Principal Meridian, which survey is attached as Exhibit "A" to the Declaration of Condominium recorded in
the Office of the Recorder of Deeds of Cook County, Ilinois as document no. 89308394 and as amended as
Exhibit "A" to the Declaration of Condominium recorded in the Office of the Recorder of Deed of Cook County,
Ilinois as document 89308394 and as amended from time to time, together with their undivided percentage
interest in the common elements, in Cook County, Illinois.




