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DEFINITIO
Words used in mvirizie sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Cariain rules regarding the usage of words used in this document are also provided in

Section 16.

(A) "Security Instrumer’’ means this document, which is dated MAY 31, 2002

together with all Riders to this/docw tent.

(B) "Borrower” is

FRANCES HARPER AND MAR U BARPER, HUSBAND AND WIFE )

A

Borrower is the morigagor under this Securi y Instrnment,
(C) "Lender” is FIRST NLC FINANCIAL S$ERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of *HE STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, Bl #Z04

DEERFIELD BEACH, FL. 33441 :

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and Gated MAY 31, 2002

The Note states that Borrower owes Lender

ONE HUNDRED THIRTY-ONE THOUSAND SEVEN HUNDRED y™=TY AND 08/100

Dollars (U.S. § 131,750.00 } phus interest, Bortower has proriace)) to pay this debt in regular
Periodic Payments and 1o pay the debt in full oot later than JUIE %, 2032 .
(E) "Property” means the property that is described below under the heading “.wasfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargls (nd lawe charges due
under the Noke, and all sums due under this Security Instrument, plus interest.
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{G) "Riders" means all Riders to {his Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider % Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider 1-4 Famity Rider

7] Biweely Payment Rider ] V.A. Rider

[X] Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
Araft, or similar paper instrument, which is initiated through an electronic terminal, telephenic instrument,
-omputer, Or magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an
eount, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trinsa -tions, transfers initiated by telephone, wire wransfers, and automated clearinghouse transfers.

(K) "Zscrow Items™ means those items that are described in Section 3.

(L) "Misr<ilaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third paicv {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destrictics of, the Property; (i) condemnation ar other taking of all or any pant of the Property; (iii)
comveyance in liea of condemnation; or (iv) misrcpresentations of, or omissions as o, the value and/or
condition of the rropert:

(M) "Mortgage Insu ans 2" seans insurance protecting Lender against the noopayment of, or defauli on, the
Loan.

(N) "Periodic Payment" mepis tus regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts unier Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estite Setdement Procedures Act (12 U.S.C.§52601 et seq.) and its
implementing regulation, Regulation ¥ (2! CF.R. Part 3500), as they might be amended from time 10 time,
or any additional or successor legislatioz o7 regulation that poverns the same subject matier. As used in this
Security Instrument, "RESPA” refers to al fequirements and restrictions that are imposed in regard to a
*federally related mortgage loan” even if the IGan Joes not qualify as a “federally related mortgage loan”
under RESPA.,

(P} "Successor in Interest of Borrower’ means an) pa'ty that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under toe *iote and/or this Security Instrument.

Lasar Fomrms Ine, (80C 440-3555
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: {i} the repayment of the Loan, and all fenewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covepanis and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender and Lender's successors and assigos the following described property located in the

COUNTY of CO0OK
| Type of Recording Jurisdictan] [Name of Recording Jurisdiction]
SEE ATTACHED SCHEDULE "A"
o
e
o
(=2,
)
D
s
P
A
which carrentlv ian the address of 15961 WABASH AVE
[Strest]
SOUTH. HOLLAND , Minois 60473 ("Property Address™):
I ity [Zip Codel

TOGETHER WITH all (b’ imyrovements now or hereafier erected on the property, and all easements,
appurtenances, and fixmres nov or hereafier a part of the property. All replacements and additions shall also
be covered by this Securiey Instruaen’. All of the foregoing is referred (o in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borre wer is lawfully seised of the estate hereby conveyed and bas the
right to mortgage, grant and coovey the Prjperty and that the Property is unencumbered, exccpt for
encumbrances of record. Borrower warrants and will defend generally he title to the Property against all
claims and demands, subject to any encumbrances of recr.rl.

THIS SECURITY INSTRUMENT combines uaifo.m covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constityé - qwiform security instrument coveting real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and tate charges duc under the Note. Borrower shall also pay furds for Escrow liems pursuant to
Section 3. Payments due under the Note and this Security Instrument sbalt be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
lnstrument is returned to Lender unpaid, Lender may require that any or a1l subsequem payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instirution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recgived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment of partial payment if the payment or panial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
eriodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
‘ands. Lender may hold such unapplied funds unnl Borrower makes payment 1o bring the Loan current. If
. sirower does not do so within a reasonable period of time, Lender shall either apply such funds or return
thm 10 Borrower. If not applied earfier, such funds will be applied to the outstanding principal balance under
the-s4n i immediately prior to foreclosure. No offset o claim which Borrower might have now or in the
futri¢ azainst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrume it v performing the covenants and agreements secured by this Security [nstrument.

2. Appiiruaur of Payments or Proceeds. Except as otherwise described i this Section 2, all payments
accepted and arplird by Lender shall be applicd in the following order of priority: (a) interest due under the
Note: (b) princip:-aae under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment iz the order in which it became due. Any remaining amounts shall be applied first to
Tate charges, second t( ap;, o'lier amounts due under this Security Instrument, and then to reduce the principal
halance of the Note,

If Lender receives a payme-ic trom Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge.
1f more than one Periodic Paymentis vutstanding, Lender may apply any payment received from Bormower to
the repayment of the Periodic Payixcut3f, and (o the extent that, each payment can be paid in full. To the
exeent that any excess exists after € ravigent is applied to the full paymem of one or more Periodic
Paymenus, such excess may be applied to ~i ate charges duc. Voluntary prepayments shall be applied first to
any prepayment charges and then as describod in itz Note.

Any application of payments, insurance pr(cecds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, vr.charze the amount, of the Periodic Payments.

3. Funds for Escrow Mems. Borrower shall piy b Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum {the ~Eurids™ to provide for payment of amounts due for: (a)
taxes and assessments and other items which can autai o S5ty over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or grovrd “ents on the Property, if any; {c} premiums
for any and all insurance reguired by Lender under Section 5; 4nd (d)} Mergage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the pa/uent of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “cScrow ltems.” At origivation or at
any time during the term of the Loan, Lender may require that Colamunity: Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assrsorents shall be an Escrow [tem.
Borrower shall promptly furnish to Lender alk notices of amounts to be pa’dwader this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower'sob%igation to pay the Funds for
any or all Escrow [Items. Lender may waive Borrower's obligation 10 pay to Lew'sz Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. in the event (f surs waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems fo., which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eiaucing such
payment within such time period as Lender may require. Borrower’s obligation to make such paym nts and 10
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provide receipts shall for all purposes be desmed to be a covenant and agrecment contained in this Security
Instrument, as the phmse “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Bosrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such zmount and Borrower shall then be obligated
usnder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Eender, if Lender is an institation whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law pesmits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
:amings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
“unds. Lender shall give to Borrower, without charge, an anma) accounting of the Funds as required by
PcSPA.

if 4rere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 0 Borrower
for (e ~x~=ss funds in accordance with RESPA. If there is a shorage of Funds held in escrow. as defined
under RSSPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neceasary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If Ziers is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bommower as req/szal by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordanos with RESPA, but in no more than 12 monthly payments.

Upon payment in ful’ of all sums secured by this Security Instrament, Lender shall prompdy refund 10
Borrower any Funds heid Uy Lender.

4. Charges; Liens. Borrrwer shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atuin priority over this Security Instrument, leasehold payments of ground rens on
the Property, if any, and Commuiuty ‘Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Bonoverchall pay them in the manner provided in Section 3.

Bomower shall prompy discharze “av lien which has priofity over this Security Instrument unless
Romrower: (a) agrees in writing to the pavi-ont of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrowet is pe rforming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, lega’ procedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreen ent satisfactory lo Lender subordinating the licn to this
Security Instrument. 1f Lendes determines that any par: of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give doizower a notice identifying the lien, Within 10
days of the date on which that potice is given, Borrowes sbrl atisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 ».al es;te tx verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements 1w exis'ing or hereafier erected on the
Property insured against loss by fire, bazacds included within the term “¢-iended coverage,” and any other
hazards including, but not limited to, carthquakes and foods, for which (awvler requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and ror e periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change & g the Lenn of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject *o. Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender myy reuire Borrower
to pay, in connection with this Loan, either: {a) a one-time charge for fiood zone determinatiz, ~grtification
and tracking services; or (b) a one-time charge for flood zope determination and centificaiton s rvices and
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subsequent charges each time remappings or similar changes occur which reasosably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower fails 1 maintain any of the coverages described above, Lender may obain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under po obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could
have obtaiped. Amy amounts disbursed by Lender under this Section 3 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shalt bear interest at the Note rate from the date
of disbursement and shull be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuerance policies required by Lender and renewals of such policies shail be subject to Lender's right
to disapprove such policies, shall include a sizndard mortgage clause, and shall name Lender as mongages
and/or as an additional loss payee. Lender shall have the right to hotd the policies and renewal certificates. If
' endet requires, Borrower shall promptly give to Lender a)) receipts of paid premiums and renewal notices. If
Jorrower obizins any form of insurance coverage, not otherwise required by Lemder, for damage w, or
estruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
trarty agee and/or as an addjtional loss payec.

70 e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
male n7o0f of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, (any insurarce proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to rstor-ion or repair of the Property, if the restoration or repair is economically feasible and
Lender's securey s not lessened. During such repair and restoration period, Lender shall have the right to
hotd such insurar-zproceeds umit Lender has had an oppormunity to inspect such Property to ensure the work
has been completed to-Lender's satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse provee’s for the vepairs and restoration in a single payment or in a series of progress
payments as the work is.completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insiranve proceeds, Lender shall not be required to pay Borrower any interest or
earnings oo such proceeds. Fues for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeas nd)shall be the sole obligation of Borrower. If the restoration or repair is
not #conomically feasible or Lendez’s sconrity would be lessencd, the insurance proceeds shail be applied to
the sums secured by this Security listprorat, whether or pot then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall “a applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender m=y-file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respors’ within 30 days to a potice from Lender that the insurance
carrier has offered to settle a claim, then Lender-mar-cegotiate and sertle the claim. The 30-day period will
begin when the notice is given, In either event, Or 7. Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrswer’s rights to any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note or this Secriiiy Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of unearned premium peid by Borrower) under all insurance palicies
covering the Property, insofar as such rights are applicable to ‘ac Loverage of the Property. Lender may use
the insurance procesds either to repair or restore the Property or.b.-pay amoun(s unpaid under the Note or this
Security Instrument, whether or not then duc.

6. Occupancy. Bomower shall occupy, establish, and use the Projerty as Jorrower's principal residence
within 60 days after the execution of this Security Instrament and shall crigi=me to occupy the Property as
Borrower's principal residence for ai least one year after the date of occupar.y unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless ex’2mu-ang circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Dorrower shall not
destroy, damsage or impair the Property, allow the Property (o deteriorate or commit vae on the Propenty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in fuden to prevent
the Propenty from deteriorating or decreasing in value due o its condition. Unless it is detern ined r ursuant to
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Section § that repair or restoration is not economically feasible, Borrower shall promptly zepair the Property if
damaged to avoid fusther deterioration. or damage. If insnrance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 4 singlc payment or in a scries of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connecton with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupaicy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
1-gal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
@ curity Instrument (such as 2 proceeding in bankrupicy, probate, for condemnation of forfeiture, for
enforciment of a lien which may atain priority over this Security Instrument or to enforce laws or
repatagezs), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reaseiuble or appropriate to protect Lender’s interest in the Property and rights under this Security [nstrument,
including (e xcting and/ox assessing the value of the Propenty, and securing and/or repairing the Property.
Lender's atdors ven include, but are pot limited to: (2) paying any sums secured by 2 tien which has priority
over this Securi#/ lstroment; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its
imterest in the Pronsay aodfor rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 10 make
repairs, change locks, (eplrcs or hoard up doors and windows, drain water from pipes, eliminate building or
other code violations of uargerous conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lepier Joes nol have to do 5o and is not under any duty or obligation to do so. I
is agreed that Leader incurs no tiabiliry for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Leados onder this Section 9 shall become additiona) debt of Borrower secured
by this Security Instrument. ‘These argrats shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such intetest upn “otice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseh ', Borrower shafl comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, (i leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maingai’ the Mortgage Insarance in effect. If, for any reason, the
Morigage Insurance cOVErage required by Lender coats 10 be avalable from the mortgage insurer that
previously provided such insurance and Borrower was 7eurired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower skall rav the premiums required to obtain coverage

substantially equivalent to the Mortgage Insurance previously in dect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, ‘ron an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is pri-available, Borrower shall continue
10 pay 1o Lender the amount of the separatcly designated payments that were Jue when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymeniz-as 7 non-refundable loss rescrve in
lieu of Mongage Fnsurance, Such Joss reserve shall be non-refundable, notwiristinding the fact that the Loan
is uitimately paid in full, and Lender shall not be required to pay Borrower »oy jrzsrest or earnings on such
loss reserve. Lender can no longer require foss reserve payments if Mortgagt Irnarance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected bir Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the pravivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condion of making the Loas and Botrower was
required to make separately designated payraents toward the premiums for Mortgage ance Botrvwer shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Tnsurance ends in accordance with any written agreement
berween Borrower and Lender providing for wuch termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does rot repay the Loan as agreed. Borrower is not a party W0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Gme to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
tesms and conditions that arc satisfactory to the mofgage insurer and the other party (or parties) to these
agreements. These agrecments may require the mortgage insurer (0 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums}.

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsuer, any
other entity, or any affiliate of any of the foregoing, may rereive (direcdy or indirectly) amounts that derive
from (or might be characterized as) a portion of Botrower’s payments for Mortgage Insurance, in cxchange for
sharing or modifying the mongage insueer's nsk, or reducing losses. 1f such agreement provides that an
affiliate of Lender takes a share of the insuter’s tisk in exchange for a share of the premiums paid 10 the
\osurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Fraurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will
ow-. for Mortgage Insurance, and they will not entitle Borrower to any refund.

&) 2=y such agreements will not affect the rights Borrower has - if any - with respect to the
Mor+ grge insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include tYe vght to recelve certain disclosures, (o request and obtain cancellation of the Mortgage
Insurance, o *ve the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Morigage Insur-ac: premiums that were unearned at the time of such cancellation or termination.

11, Assignmer ¢ ~7 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned
to and shall be pad to Lender.

If the Property is dsmaed, such Miscellaneous Proceeds shall be applied to restoration of repair of the
Property, if the restorabun of tepair is economically feasible and Lender's security is not lessened. During
such repair and restoration per o, Lender shall have the right to hold such Miscellaneous Procesds until
Lender has had an opportunity to inspect such Property (o ensure the work hus been completed to Lender’s
satisfaction, provided that such 1spr-ilon shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemeni or/up.a series of progress payments as the work is completed, Unless an
agrecment is made in writng or Applicable Lrar requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bortuwr sny interest or earnings on such Miscelancous Proceeds. If the
restoration or repair is not economically te2 sible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secused by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomower. Such Miscellancous Proveeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss 10 4atue of the Property, the Miscellaneous Proceeds
shall be applied to the sums stoured by this Security Ins.wient, whether or not then due, with the excess, if
any, paid to Borrower.

fn the event of a partial taking, destruction, or loss in valu o7 trs Property in which the fair market value
of the Praperty immediately before the pardal taking, destruction, or.2oss in value is equal to or greater than
the amount of the sums secured by this Security lnstrument immemately bz5ate the partial taking, destnxction,
or 1oss in value, unless Borrower and Lender otherwise agree in writi{g, tho sums secured by this Security
Tnstrument shall be reduced by the amount of the Miscellanecus Proceeds —uleplied by the following fraction:
{2) the total amount of the surs secared immediately before the partial taburg, Cestroction, or loss in value
divided by (b) the fair market vatue of the Property immediately before the paitial 23ling, destruction, or loss
in value. Any balance shal} be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tbe fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less thin the amount of
the sums secured immediately before the panial taking. destruction, or loss in vale, uzdess Prower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums jecund by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 8 claim for damages, Borrower fails to
respond to Lender within 30 days after the date the natice is given, Lender is authorized to collect and apply
the Misccllaneous Proceeds either to restoration or repair of the Property of to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means the third pasty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiure of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, Feinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitre of the Propenty or other matetial impairment of
Lendar’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the jmpairment of Lender’s interest in the Property ate bereby assigned and
shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the onder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
4 modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrowet shall not operate 10 relense the liability of Borrower or any
Succesos in Interest of Bomower. Lender shall not be required to commence procecdings against any
Suceserc = Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secired by this Security Instrument by reason of any demand made by the original Borrower or any
Successors ir (owest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitaron Lender’s acceptance of payments from third persons, enrities or Successors in Interest of
Borrower or in a7 *>anis less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Seterr. }iability; Co-signers; Successors and Assigns Boond, Borrower covenants and
aprees that Borrower's olaigations and Yability shall be joiot and several. However, any Borrower who
co-signs this Security Instrumeitt but does not exceute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to morigage, Jrant and convey the co-signer’s interest in the Property under the ierms of this
Security Instrument; (b) is not perionslly obligated to pay the sums stcured by this Security lostrument; and
(c) agrees that Lender and any 2u%: Borrower can agree to cxtend, modify, forbear or make any
accammeoxlations with regard to the \arrs s this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writng, and is approved by Lender, shall obtain all of
Borrower's Tights and benefits under this Securiey~Instrument.  Borrower shall not be rejeased from
Borrower's obligations and liability ender this Sec it; Jastrament unless Lender agrees to soch release in
writing. The covenanis and agreements of this Securtty tnstsument shall bind (except as provided in Section
203 and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Bormrower fers fix services performed in connection with
Borrower's default, for the purpose of protecting Lender's ilter:st in the Propery and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Securit”(nsisument (o charge a specific fee to
Borcower shall not be construed as a prohibition on the charging of suc) fee. }.2nder may not charge fees that
are expressly prohibited by this Security Insirament or by Applicable Law,

1f the Loan is subject to a law which sets maximum loan charges, and tha' lav is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with e Lran exceed the permitied
limits, then: (a) any such Joan charge shall be reduced by the amount necessary o tedrce the charge o the
permitted limit; and (b) any sums already collected from Borrower which cxceedec persited linits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa! ¢ wext under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will o reated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provider for under
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the Nott). Borrower's accepiance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Bomower in connection with this Security Instrument shail be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by potice w Borrower. Any notice in connection with this Security [nstrument
shall not be deemed to have been given to Lender until actuaily received by Lender, If any notice required by
this Security Instrament is abso required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Security Lstryment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by foderal law and the law of the jurisdiction in which the Property is located. All rights and obligations
ontained in this Security Instrument are subject to any rcquirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
wch milence shall not be construed as a prohibition against agrecment by contract. In the event that any
previsisn or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affer. other provisions of this Security Instrument or the Note which can be given effect without the
conflicti’ g o ovision.

As used Anthis Security Instrument: (a) words of the masculine gender shall mean and include
comresponding rieu'zr words or words of the feminine gender; (b) words in the singular shall mean and inclode
the plural and vioe-versa; and (c) the word “may” gives sole discretion without any obligation to take any
action,

17. Borrower's Capy. Rorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Ploperty or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest
in the Property* means any lrzal ot beneficial intercst in the Property, including, but oot limited t0, those
beneficial interests transferred] in a bond for deed, contract for deed, installment sales contract Or £5CIOW
agreement, the intent of which is the upnsfer of title by Borrower at a foture date to a purchaser.

If all or any part of the Propert;.«: =Gy Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a bepeficial inte est/un/dorrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate nyment in full of all sums secured by this Security lnstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender slall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fron. the Aate the notice is given in accordance with Section 15
within which Borrower must pay all sams secured by th.s Security [nstrument. If Borrower fails 10 pay these
sums prior to the expimtion of this period, Lender paay invoke any remedies permitted by this Secusity
Instrument without further notice or demand on Borrowe:

19. Borrower’s Right to Reinstate After Acceleration. Y. Durower meets cenain conditions, Borrower
chall have the right to have enforcement of this Security Insturent discontinued at any time prior to the
earliest of: {a) five days before sale of the Property pursuant to Ser'tian 22 of this Security lnstrument; (b) such
other period as Applicable Law might specify for the termination of Boriowsr's right 1o reinstate; or (c) cotry
of a judgment enforcing this Security Instrument. ‘Those conditions :te that Sorrower: (a) pays Lender all
sums which then woutd be due under this Security Instrumept and the Naie 25 if no acceleration bad occurred;
(b) cures any defaule of any other COVEDANS OI agreements; (c) pays all &x eos:s incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys fees, piopuity fuspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the'wspesty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably requiic to zssure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s oblizaiion to pay the sums
secured by this Security Instrument, shall contime unchanged unless as otherwise proviaed uric: Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

ILLINGIS - Single Family - Fsnnie Maoo/Fraddis Mac UNIFORM INSTRUMENT
Form 3014 1701 |
- ~

Lasar Forms Inc. {BOO) 446-3555
LF1 SFNMAZ014 101 Page 10 of 13 Initiais:

20650043




UNOFFICIAL COPY

following forms, as selectsd by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasarer's
check or cashier’s check, provided any sach check is drawn upon an instirtion whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or a partial interest in the
Note (topethet with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wntten notice of the change which will state the name and address of the new Loan Servicer, the address
10 which payments should be made and any other information RESPA requires in connection with a notice of
mansfer of servicing. 1f the Note is sold and thereafter the Loan is seviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer
or be ransferred to a successor Loan Seqvicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lendsr may commence, join, or be joined o any judicial action (as either an
3. dividual litigant or the member of a class) that ariscs from the uther party's actions pursuant o this Security
¥sizument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower of Lender has notified the other party (with such notice given in
compiizics with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reagaabl. netiod after the giving of such notice to wake corrective action. If Applicable Law provides a time
period it nust elapse before "-ertain action can be taken, that time period will be deemed 10 be reasonable
for purposes o7 Gii® paragraph. The motice of acceleration and opportunity to cure givet to Rorrower pursvant
to Section 22 s ‘he notice of acceleration given o Borrower pursuant (o Section 18 shall be deemed to
satisfy the notice 7.6 spportunity sake corrective action provisions of this Section 20.

21, Hazaraous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hizar.ovs substances, pollutants, Of wastes by Environmental Law and the following
substances: gasoline, keros ae, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials conyimig asbestos or formaldehyde, and radicactive materials: (b) “Environmental
Law" means federal Jaws and [aws o/ the jurisdiction where the Property is located that relate to health, safety
or environmenial protection; (¢; "Favironmental Cleapup” includes any response action, remedial action, of
removal action, as defined in Enviror.oental Law; and (d) an *Environmental Condition” means a condition
that can cause, contribute o, or otherwise frigger an Environmental Cleamp.

Borrower shall not cause or permi fh: Dresence, uwse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza -dous Substances, on or in the Property. Borrower shall not do,
nor altow anyone else to do, anything affecting ¥’ Property (a) that is in violation of any Esvisonmental Law,
(o) which creates an Environmentat Condition,_or {c} which, due to the presence, use, o release of a
Hazardous Substance, creates a condition that adverrely \ifects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sku.dfc 00 the Property of small quantities of Hazardous
Substances that are generally recognized to be appropria= 1% pormal residential nses and to maintenance of the
Property (including, but not limited to, hazardous substances in 2 gosumer products}.

Borrower shall promptly give Lender written notice of () 4ny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency Or private”party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower nas actvr2-tmowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischar e, w.case of threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use oI r.icase of a Hazardons Substance
which adversely affects the value of the Property. If Borrower learns, of is /ctified by any govetrmental or
regulatory suthority, OF any private party, that any removal or other remediation r.ary Hazardous Substance
affecting the Property is necessary, Borrower shall promptty take all nocessary retoeal autions in accordance
glil.h Environmental Law. Nothing herein shall creae any obligation on Lende: for an Enviropmental

eanup-
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MM_CQM. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the
defauli; (b) the action required to cure the default; (c} a date, not less than 30 days from the date the
notice is given to Borrower, by which the defauit must be cured; and {d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Leader at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all smns secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relosing this Security Instrument, but only if the fee i5 paid 1o a third panty for services rendered and the
clrarg.pa of the fee is permitted under Applicable Law.

9. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights urvicr ond by virwe of the [llinois homestead exemption laws.

25, Piacersent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance rivriage requited by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expers=-w protect Lenider's interesis in Borrower's collateral, This insurance may, but need not,
protect Borrower’s interccts. The coverage that Lender purchases may pot pay any claim that Borrower makes
or any claim that is niade a5anst Borrower in connection with the coltateral, Borrower may later cancel any
insurance purchased by Lender. hut only after providing Lender with evidence that Borrower has obtaiped
insurance as required by Borr/wer's and Lender’s agreement. If Lender purchases insurance for the collaeral,
Borrower will be responsible var.the-costs of that insurance, including interest and any other charges Lender
may impose in connection with ths ph.cement of the insurance, until the effective date of the cancetlation or
expiration of the insurance. The costs of tae ‘nsurance may be added to Borrower's total outstanding halance
or obligation. The costs of the insurance <=+ be more than the cost of insurance Borrower may be able to

obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the ferms and coveranis contained in this Security
Instrument and in any Rider executed by Borrowet and recorded with it.

FRANCES HARFER Bonawer
| ]\Ou\ou@ Sea) .
MARCUS HARPER -Basrowsr
o
)
(Seal) i)
-Borrnwar i -‘)
.
. (Seal) -
-Borrower i:\‘]
[Space Below This Line For A |
STATE OF ILZINOS, O‘ Oﬂ)l(,, County ss:
I, Jb W%LCKT‘"Q , a Notary Public in and for said county and state,

do certify that
FRANCES HARPER AlD MARCUS HARPER, HUSBAND AND WIFE

to the foregoing
pued and delivered
set forth.

personally known to me to be the same person(s) whose name{s) is(arc) supscti
diy ir person, and acknowledged that  be/s)

instrument, appeared before M-k
the said instrument as his/hg @ b weluntary act, for the uses and purposss'there
mab( w0l .

Given under my hand and official seal, this /:")‘ day f

My Commission expires:

_‘tsﬁfb‘ - Notary Pubka
OH‘K_‘[AL A %"6
| Min M TOR = g
. St
¥ Com ate of )y
gTiss; ‘Ex Noijs
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RDER NO.: 1301 - 004290397
CROW NO.: 1301 . 004290397

STREET ADDRESS: 15961 WABASH AVENUE
CITY: CHICAGO ZIP CODE: 60473 COUNTY: COOK
TAX NUMBER: 29-15-302-057-0000

Schodidc A

LEGAL DESCRIPTION:

LOT 9 IN SOUTH SHORE REST HOMES SUBDIViS10ON, BEING A SUBDIVISION OF LOTS 11, 12, 13 AND
14 (EXCEPT THAT PART OF LOT 13 DESCRIBED A4S FQLLOWS: THE NORTH 73.46 FEET OF THE
SOUTH 84.32 FEET OF THE EAST 215.95 FEET) ALL Ll HENRY DELAWARE YOUNG’S RE-SUBDIVISION
OF LOTS 35 TO 38 IN COUNTY CLERK’S DIVISION OF UNSUBDIVIDED LANDS SOUTH OF THE
CALUMET RIVER IN THE SOUTHWEST 1/4 OF SECTION 15.ALSO OF LOT 19 IN THE SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, ALL IN TOWNSHI? 25 MORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 3341

LOAN NO.: 20205937

|Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this nsT day of MAY, 2002 ,
i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Suer/ibe Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower"} to
secv s Be rower's Adjustable Rate Note (the "Note™) to

FIRST "L FINANCIAL SERVICES, LLC
LIMITED L JaVLITY COMPANY
{the "Lender”) 4f flie same date and covering the property described in the Security Instrument and located at:
15961 WABASH AVE
SOUTH HOLLAND, IL. 60473
TPropmety Addiass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST TIATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. In/aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ccvenarsand agree as follows:
A. INTEREST RATE AND MONTHLY PA1 MENT CHANGES

The Note provides for an initial interest rate ol 11.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Dates
The interest rate | will pay may change on the first day Gt oINE, 2005 , and on that

day every 6  month thereafter. Each date on which my inteiec rate could change is called a "Change
Date®.

{B) The Index

Beginning with the first Change Date, my interest rate will be based #a an Index. The "Index” is the
average of iterbank offered rates for 6 month U.S. doliar-denominated (depsits in the London market
(*LIBOR"), a5 published in The Wall Street Journal, The most recent Index fure available as of the first
business day of the month immediately preceding the month in which the Chang’ Date’occurs is called the
*Current Index”,

If the Index is no longer available, the Note Holder will choose a new index that is bosd upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PU IN WALL STREET JOURNAL)
Form 3138 6/94 (Amended)

Laser Forms Inc, (200] 448-3855 P
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TEN AND ONE HALF
percentags poink(s} ( 10.500 %) to the Current fndex. The Note Holder will then round the result of this
addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this cakulation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 14.250 %or
Jess than 11.250 %. Thereafier, my interest rats will never be increased or decreased on any single

Change Date by more than ONE
percentage poinis { 1- 000 %) from the rate of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater than 18.250 % orlessthan 11 .250 %

(E) Etfective Date of Changes

My ncw interest rate will become effective on each Change Date. 1 will pay the amount of my new
mo~Sly payment beginning on the first monthly payment date after the Change Date unti] the amoust of my
mmth .y payment changes again.

|/ Notice of Changes

“heturtc Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my mont ly pavment before the effective date of any change. The notice will include information required by
law to be givin ©; and also the title and telephane number of a person who will answer any question 1 may
have regarding Lae wotice.

B. TRANSFER (/7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Piope ty or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or traprierred {or if a beneficial interest in Borrower is sold or transfarred and Borrower is
not a natural person) without Fiailer's prior written consent, Lender may, at its option, require immediate
paysment in full of all sums s ured 5y this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibuten by-federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Bo/row.r causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as it 8 (ew loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will uot s impaited by the loan assumption and that the risk of a breach of
any covenant or agreement in this Securily Liistrument is acceptable to Lender.

To the extent permitted by applicable law, Lrader may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may al io req lire the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the trazsfesz2 to keep all the promises and agrestnents made n the
Note and in this Security Instrument. Borrower will coriinue to be obtigated under the Note and this Security
Instrument unless Lender releases Borrower in writing-

If Lender exercises the option to require smmediate 37 ot in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less tian 20 Aays from the date the notice is delivered or
mailed within which Borrower must pay dll sums secured by Lo~ Seurity Instrument. 1f Borrower fails to pay
these surns prior to the expiration of this period, Lender may mv J--any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

SIGNING BELOW, B acoepls and agrees-to the te.ms »sd covepants contained in this

yble Rate Rider. PN MQJ\ .

. f . Q,',::\ | (Sﬂal)
FRANCES HARPER {] sanowic MARCUS HARPER p oo
(Seal) o (Seal)

“Barrowar -Bomowst
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For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein refecred to as "Borrower”)
herchy covenants and agrees that all of the pravisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage of similiar Security Instrument attached hereto and intended
1o be dated of even date herewith ( hercin referred to as "the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable 1o the order of FIRST NLC FINANCIAL SERVICES, LLC, i#ts sucoessors of assigns ( herein
referred to as "Lender”) and covering the Property hereinafier identified and being more particularly described in the attached
Security Instrument (hereinafter referred to as "the Property”).

1. Borrower has heretofore made certain representations in writing o Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender 1o rely on the same and to grant to Borrowers the
homeowner loan secured by the attached Security instrument. Therefore, Borrower docs hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence of in good faith will so ocoupy the Property, -
commencing such occupancy not later than: (a) thirty {30) days after this date of {b) thirty (30} days after the property shall
first have become ready for occapancy as a habitable dwelling, whichever is later.

2. Doiwer agrees that the warranty and representation set forth in Paragraph 1 hereinabove constitutes an additional
covenant #/ fe attached Security Instrument and that the Borrower's failure shall constitute a breach of covenant under the
attached Serarit” Instrument that shall entitle the lender, its successors signs, to exercise the remedies for a breach
of covenant proviaed in the attached security instrument.

DATED: MAY 31, 2042 . T_,‘.:
FRANCES HARPER -
s @
T
M or - =
MARCUS HARPER “ )
3
A
PROPERTY ADDRESS: =~
15961 WABASH AVE -

SOUTH HOLLAND, IL 60473

STATE OF IL

?u\ms }
} 58t
COUNTY OF m K/ )

Notary Public in and for sai’. cranty and state, do hereby certify that

FRANCES H R,

MARCUS HARPER, ,
personally known to me to be the same person(s) whose name(s) (is) (are) subscriled t the foregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) s sned 2:d delivered the said instrument
as (his) (her) {their) free and voluntary act, for the purposes therin set forth.




