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1. DATE AND PART/"S, The date Mortgage (Security Instrumeqt) 6 ..., Frse . Sou .. 2002 . ereeren and the
parties, their addresses 7.1 "ax identification mumbers, if required, are as follows:

MORTGAGOR!

BRADIAY P LAWSON M/RLisd ~T0 “KeGinn LawsoN

1500 W Monroe {601
Chicago, Illinols 60607

LENDER! CHARTER ONE BANK, P.5(B.

1215 SUPERIOR AVENUE
CLEVELAND, OR 44114

2. CONVEYANCE. For good #nd valusble consideration, the rercint and sufficlency of which is acknowledged, and to
gecure the Secured Debt (dafined below) and Mortgagor’s perfaruar.ce under this Security Instrument, Mortgagor grlmts/‘;F 4
bargains, aclls, conveys, mortgages and warrants to Lender the folloviny described property: P

UNITS 601, P2-33 AND P3-54 TOGETHER WITE ITS DaDIVI=ZU PERCENTAGE {7-17-iel- Otz
INTEREST IN TEB COMMON ELEMENTS IN PARK 1500 LOFYS CONTOMINTUM AS 17-17-101-013
DELINEATED AND DEFINED IN THE DECLARATIOR RECORDED Al (OCUMENT 17 - 101 oty

NO. 0011105978, AE AMENDED IN WEST 1/2 OF THE NORTHWEGD 1/4 OF EECTICN "

17, TOWNSHIP 39 WORTH, RANGE 14, BAST OF THR

IN COOK COUNTY, Ihhﬂsggrc

The property ig located 0 ... Wt res s emeneiienains bererararsrirnens .
(Counry)

1500 W Monroa #601 Chidago

I Y I I L LR S L LR A TR T irksnsanEranrny n Biveren

(Address)

rEIRD PRTNCT<Aw MERIDIAY, 117 (1710 'ngw?
............. | T PP PPY PP TTL LT

e rivrereeestessaasnertareaes 100 e 59807
(City) {ZIP Code) {7-17- ]0];3

Together with all rights, easements, appurtesances, royaltles, mineral rights, oil and gas ﬂghga ?‘;'gl wxter apd riparisn
Tes,

rights, diiches, and warer stock and all existing and futyre umpto

vements, structures, fixt
10w, or at ay time in the foture, be part of the real eatate described above (all referred 10 as "Property”).

Jecraents that may

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guar
below and all their extensions, remewsls, modifications or sub

suggested that you include fiems such as borrowers’ names, n
The Credit Line Agreement in the amount of §

sxecutad by Mortgegor/Crantor and dated the aame

5) or other evidence of debt described
ons. referencing the debis below it is
ote amiounts, inserest rates, marurity dates, €c.)

a5,000.00 ., with interest,
data ag this Security Instrument whickh,

if not paid earlier, ia due and payable on ¥areh 11, 2007.

ILLINOIS - MORTGAGE (NDT FOR FNMA, FHLMC, FMA OR VA USE)
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B, All fumure advances from Lender 1o Momgagor or other future obligations of Mortgagor to Leader under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favar of Lender exccuted
after this SecnﬂtyhmnmemWhaherornotthisSwudtymsmmmlsapeciﬁcauymfmeed. If more than one
person signs this Security lastrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and fumre obligations that are given 1 of incurred by amy one or more Mortgagoer, or any one or more
Mortgagor and others, All future sdvances and other forure obligations are secured by this Security Instrument even
though all or part may pot yet be advanced. All future advances and other future obligations are secured as if mede
on the date of this Security Instrument. Nothing in this Security Instryment shall coastitute a commitment to make
additional or futoce loans or advances in agy amount. Any such commmitment tust be agresd to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later erise, to the extent not prohibited by law, including, but
not limired 1o, Uabilities for overdrafts relating to any deposit accomnt agreement between Mortgagor aud Lender.

D.All addiv’onal sums sdvanced and expenses inonsred by Lender for inguring, preserving or otherwise protesting the
Propeuy:.ditxvalueandanyothersmmadvamedandexpmasiuumedbymderundﬂthetermsofmlsSecuﬁty
Instromen:,

This Security lnstzaen: =11 not secure any other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENYS. Mortgagor agrée« that all payments under the Secured Debt will be paid whea due and in accordance with
the terms of the Secured Debt 224 this Security Instrument.

5. PRIOR SECURITY INTERESTS. ¥ nh regard to any other mortgage, deed of trust, security agreement of other lien
document that created a prior security inte st or cucumbrance on the Property, Mortgagor agrees;
A.To make all paymenss when due and :> pzxform ot comply with all covenants.

B. To promptly deliver to Lendes any notices *hxc Morigagor recetves from the bolder,

C. Not to allow agy modification or extenslon of, ‘ior t> request any furare advances under any note or sgrecment
secured by the lien document without Lender's prior wisien consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, 4essments, llens, encumbrances, lease payments, ground
reats, utilitles, and other charges relating to the Property when due. vzrxder may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evider-izg Mortgagor's payment. Mortgagor will defend
tiﬂetoth:?mpertyagabstanyclaimsthmwouldinmmtheﬁmofthis §/cmity Instrument. Mortgagor agrees o asalgn
to Lender, as requasted by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor o
materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its aption, declare the eniirs pciance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any ey, encombrance, transfer or sale
of the Property, This right is subject to the restrictions imposed by federal law (12 C.B.P- 91), as applicable. This
covmantshallnmuiththc?mpenymdshallremainineffectlmﬁlmeSemnedDebtispaidin5,LllandﬂﬂsSewrity
Instrument {5 released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Propensy i yood condition
end make all repairs that are reasonably necessary. Mortgagor shall not commit or allow amy waste, impeirmeat, of
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses, Moregagor agrees that
the namre of the occupancy and use will not suhgtantially change withour Leader’s prior wrltten consent. Mortgagor will
not permit any change in any license, restrictive covensut ot sasement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Morgagor, and of any loss or damage 1o the

Property.

Lender or Lender's agents may, at Lender's option, eser the Property a1 any reasonable time for the purpose of Inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an Inspection specifying a rcasonable purpose for

fo of 8)
g = o
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

9, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or amy of the covenants contained in this Security
Instrument, Lender may, without gotice, perform or cause them to be performed. Mortgagor appoints Lender as atworey
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not creats an obligation to perform, and Lender’s failure to perform will not prectude Lender from exercising ey of
Lender’s other rights uader the law or this Security Instrumens, If any construction on the Property Is discontinued or not
carried on in # reasonsble manner, Lender may take all steps necessary to protect Lender's secusiry interest in the
Property, including completion of the consmuction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor itrevocably grames, bargains, sells, conveys and werrents to
Lender as additional securiry all the right, title and interest in and to any and all exlsting or future legses, sublezses, and
any other writr:a or verbal agreements for the use and occupancy of any porticn of the Propexty, including any extensions,
renewals, modiiicrtions or substitztions of such agreements (all roferred to as "Leases") and remts, issues and profits (all
referred to 85 "Keris®), Momgagor will promptly provide Lender with true and correct copies of all existing and fumre
Leases, Mottgagor ma collect, receive, enjoy and use the Rents so long as Mortgagor is not in defsult under the terms of
this Security Instrumen:.

Morgagor agrees that this astigr.ment is immediately effective after defanlt between the parties to this Securfty Instrument
and effective a5 to third partize on the fecording of the Security Instrument, and this assignment will remain effective
during any period of redegpption by th. ¥{orgager until the Secured Debt is satisfied. Mortgagor agrees thay Lender may
take actual possession of the property without the necessity of commencing legal actioa end that acrual possession ls
deemed tw occur when Lender, or its agea, noilfies Mortgagor of default and demands that any tenant pay all fature Rents
directly 10 Lender. On receiving notice of defli, Mortgagor will endorss and deliver to Lender any payment of Rents in
Mortgagor's possession and will recelve any Kews in trost for Lender and will not commingle the Rents with any other
funds. Any amounts collectad will be epplied as pres4sd in this Security Instrument. Mongagor warranta that no dedaule
exiats under the Leases or any applicable landlord/tenant Y5, Morigagor also agrees to mainsain and require any tenant to
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DI.VF1.OPMENTS. Mortgagor agrees 1o comply with the
proviglons of any lease if this Security Instrument is on a leaseholZ, J*' the Property inchudes a unit in a condominium or &
planned unit development, Mortgagot will perform all of Mortgagor’s d.itles under the covenants, by-laws, or regulations
of the condominfum or planned unit development.

12. DEFAULT. Morgagor will be in defanls if any party obligared on the Securu Debt fails to meke payment when due.
MonmorwﬂlbelndefmﬂtifabmhoocursunderthemmsofrhisSem:rityhmo'zmura:wotherdoumentexmxted
for the purpose of creating, secyring or guarantying the Secured Debt. A good faith '<tef by Lender that Lender at any
time is insecure with respest to any person or entity obligated on the Secured Debr or that ihe prospect of any payment or
the value of the Property is impaired shall also constirte an event of defaul.

13, REMEDIES ON DEFAULT. In some instances, foderal and ptate law will require Lender to provile Morgagor with
notice of the right to cure ar other notices and may establish time schedules for foreclosure aclos. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrumest in a (napney provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whole mczbtedacss due
and payable, to foreclose against all or part of the Propeny. This Mortgage shall continue s a lien on any part of the
Property not sold on foreclosure,

Ax the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedimely due and payable, after giving notice & required by law, upon the occyrrence of a default or amyrime
thereafter, In addition, Lender shall be enritlad to all the remedies provided by law, the terms of the Secured Debt, this
Security Instroment and any related documents. All remedies are distinet, curmulstive and not exclusive, and the Leader is
estitled to all remadies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

fmwﬁtf 6l
- 1004 Runlry Systama, ., 51, Cloud, MN Form RE-MTGAL @/24/98 E"’_
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings ace filed shall not constitute a walver of Lender's right 1o require complets cure of any existiog default. By not
exercising any remedy on Mortgagot’s defait, Lender does not walve Lender's right to Jater consider the event a default if

it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibired by law, Mortgagor agrees to pay all of Lender's expenses if Mongagor breaches any covenant in this Security
Insrrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the
paym:ntmﬁlpaidinnma:mehighmimerestrmineﬁectupmvidedinthemofthsmdbem. Mortgagor
agreestopuyallmtsmdaxpmsesincutredbyLenderincolleodng.enfo:dnzorprotecﬁqgl.ender’sﬁghtsandmediﬁ
undes this Security Instroment, This amount may inchade, but s not limited to, amomeys” fees, court costs, and other legal
expenses, This Security Inscrument shall remain in effect until released.

15. ENVIRONMENAAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without {imétation, the Comprehensive Environments! Response, Compensation and Liabillty Act (CERCLA, 42
U.5.C, 9601 e scq.), ind all other federsl, state and loca! laws, regulations, ordinances, court orders, attorney general
opinlons or ntespretive Letzars concerning the public health, safety, welfare, environment of 8 hazardous subatance; and (2)
Hazardous Substance musus 2uy toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render "¢ subsiance damgerous or potentially dangerous to the public health, safety, welfare or
eovironment, The tem inclade., without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous wasts,” "hazardous subezande,” or "regulated substance” under any Bovironmental Law.

Mortgagor reprosents, warrants and agreee chat
A, Bxcept a8 previonsly disclosed and atimov-ledged in writing to Lender, no Hazardous Substance is or will be located,

stored or released on of in the Property. Tz testriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriats for the normal use and maintenance of the Properry.

B, Except as previously disclosed and acknowledged ‘a witing to Leader, Morigagor and every tenant have been, are,
and shall remain in full compliance with any applicavis Tuvironmental Law.

C. Morigagor shall immediately notify Lender {f a release o7 thicatened release of a Hazardous Substance acours on,
under or about the Property or theee is a violation of any Envirurmental Law concerning the Property. In such an
eveat, Mortgagor shall take all neceszary remedial action in acoordA=ie With any Environmental Law.

D. Montgagor shall immediately notify Lender in writing a5 soon as Mortpagor has reason to belleve there is any
pending or threatened investigation. claim, or proceeding relating to'fic releate or threatened release of axny
Hazardous Substance or the violation of any Environmental Law,

16, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threareced action, by private or public
entities fo purchase or take any or all of the Propenty through condemmation, eminent doriaid, or any other means,
Mortgagor athorizes Lender 1o intervene in Mortgagor's name in any of the above described atioue ¢ clabms. Morigagor
assigns w Lender the proceeds of any awand or claim for damages connected with a condemmarion ar wther taking of all or
mypmoftthropmy.Suchpmmdsshmummidmdpamemmdwiﬂbeappuedaspm;ﬂ;dmthissm
Instrument, This assigament of proceeds is subject to the terms of any prior martgage, déed of trust, sacaricy agreement oF
other lisn document.

17.INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
formepeﬂodsmatlmde:requircs.TheinsumcecarﬂcrpmvidmgthewumceshanmchombyMongagorsnbjecm
Lender's approval, which shall not be unressonsbly withheld, If Mortgagor feils to maintatn the coverage described above,
Lender may, o Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument,

{ppgiz f 6)
_ 1094 Bapkars Systamd, (ne., St. Cloud, MN Form RE-MTC-IL B/24/E ﬂ. D
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All insurance policies and renewals shall be acceprable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clase.” Mortgagor shall irmmediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid preminms and renswal notices. Upon loss, Martgagor shall give immediate notice to the
insyrance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, ar Lender's option. Any application of proceeds to principal shall not extend or
postpoge the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid (o the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any Insyrance policies and proceeds resulting from
damage to the Property before the acquisttion shall pass to Lender to the extenr of the Secured Debt immediately before the

18. ESCROW FEOk ‘fAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender fvar for taxes and insurance in escrow,

19. FINANCIAL REPOUK1% A ND ADDITYONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or inforratica Lender may deem reagonably necessary. Mortgagor agrees to sign, deliver, and flle any
additional documents or cemidctisns thar Lender may consider necessary (o perfect, continue, and preserve Mortgagor’s
obligations under this Security Instn'zient and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Seenrity Instrument are joint and individas'. If Mortgagor Signs this Security Instrument but does not sign an evidence
of debt, Morgagor does so only to mortgage Mozigagor's interest in the Propesty to secure payment of the Secured Debt
and Mortgagor does not agrec to be persopally itz on the Secnred Debt. If this Security Instrument seciifes a guaranty
between Lender and Montgagor, Montgagor agrees to wai»< any sights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the cbligation. Thase rights may include, but are not limited to,
any anti-deflciency or cme-action laws. Mortgagor agrees (e, Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Justrument or any evidence of debt without Mortgegor's
consent. Such a change will not release Mortgagor from the terms of d+a Security Instrument. The duties and beaefits of
this Security Instrument shell bind and benefit the successors and assicas of Mortgagor and Lender.

21. APPLICABLE LAW; SEVERAPBILITY; INTERPRETATION, This Security Justrument is govemned by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required 's; 'he laws of the jurisdiction where the
Peoperty is located. This Security Instrument is complete and fully integrated. 7nis Security Instrument may not be
amendad or modified by oral agreement. Any section in this Security Instrument, attack ments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that Jaw e'pressly or impliedly permits the
varlations by written agreement, If amy section of this Securiry Instrurnent cannot be enforeed according to itg terms, that
section will be severed and will not affact the enforcaability of the remainder of this Security Insiwet, Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the scitiuns of this Security
Instrument are for convenience only and are not to be used 1o Interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrurnent.

22. NOTICE. Unless otherwise required by law, aay notics shall be given by delivering it or by mailiag it by first class mail
to the sppropriste party’s address on page 1 of this Securiry Instrument, or to any other address designated in writing.
Notice to ons mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{pagm A of &)
« 1994 Bapars Syetems, Inc., St. Cloud, MN Farm REMTA-1L 8/2498 &
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24, MAXIMLM pnuGAHONLgﬂal‘dérheowtal principal amount secured by this Security Instrument &t any one time shall
00T EKOLEA § ovrrversenresernen i, 90090 . This imitation of amoum does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Seeurity Instrument. Also, this limjtation does not apply to edvances
made under the terms of this Security Instyument to protect Lender's security and to perform eny of the covenamts
contained in this Security Instrument. :

25. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes 2 revalving line of credit provision. Although the Secured Debt may be
reduced to a zéro balance, this Security Instrument will rematn in offect until released.

] Constroction Loan, This Security Instrument sechires an obligation incuzred for the construction of an improvement
on the Property.

D Fixture Filing. Mortgagor grants to Lender a secutity interest in all goods that Mortgagor owns now or in the
future aud that are or will become fixtures relzred 1o the Property. This Security Instyument suffices as 4 financing
statem.t 31d any cerbon, photopraphic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform CzZxmercial Code.

(] Riders. Th covenanss and agreements of each of the ridess checked below are incorparated into and supplement and
amend the terrs o this Security Instroment. [Check all pplicable boxes]

[Z]Condominium Rige [ Planned Unit Development Rider [ ] OHer ..coovuuivusvcesirmsssienmmtssssssasessssacess

(™" Additional Yerms.

SIGNATURES: By signing below, Morigagor agrees to the terms and covenants contained in this Security Instrument aod in
a0y attachments. Mortgagor also acknowledges receipt of a capy f this Security Instrument on the date stated on page 1.

] 1f checked, refer to the attached Addendum fmcorpe:a7d herein, for additional Mortgagors, their slgnatures and
ackmowledgments.

SON ) (Slgmawre) A LAWSON (Dase)
SIGNING FOR TEE S0L%. TIRPOSE OF
WAIVING ANY AND ALL §“#SSTEAD RIGHTS-

..... (onaZl02 @M(j{ L L5 -0 L

Sl IS

AC 'WLEDGMENT:
O STATE OF ........ Jtlineiz UNTY G o) 8
(W) ApdpuadnnvannnhasBbAN AR IvAIRETAR brnvvannvha 1 h 1 sddbsqurvasnnanirinil |||:|l 1|'l -.illnv.oi.-. ...l':lll L]
s RS PR R Dy Y
My oomi(sﬂ)nn expires:

« 1934 Barkera Sysiams, Inc.. St. Cloud, MN Parm REMTO-L Br24/808 (pegs € of 6/
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CONDOMINIUM RIDER 15, ”
THIS CONDOMINIUM RIDER is made this 11k day of March

2002 , and is incorporated into and is deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date, given
by the undersigned (the "Borrower”) to secure Borrower's Note to

CHARTER OME BANE, P.S.P.

(the "Lender") of the samc date and covering the Property described in the Security Instrament
and located at;
1500 % Monroe %601, Chicago, Illinois S0E07

[Property Address)
The Property izch:Acs a unit in, together with an undivided interest in the common elements
of, 2 condominium projest known as:

NOT ENOWN

[Name of Condomininm Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to propetty for the henefit or use
of its members or shareholders, the Prope.ty also includes Borrower's interest in the Owners
Association and the uses, proceeds and bepefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Inadd.tiop to the covenants and agreements made
in the Security Instrument, Borrower and Lender forther covenant and agree as follows:

A.  Condominium Obligations. Borrowei rost perform all of Borrower’s
obligations under the Condominium Project’s Constituesc Documents. The "Constituent
Documents" are the; (i) Declaration or any other documer-which creates the Condominium
Project; (i) by-laws; (iii) code of regulations; and (iv) other ejuivalent documents, Borrower
must promptly pay, when due, all dues and assessments imposed prrsyant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association mainiing, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condomiminm
Project which is satisfactory to Lender and which provides insurance coverag in ‘he amounts,
for the periods, and against the hazards Lender requires, including fire and hazarrs ‘urluded
within the term "extended coverage", then:

() Lender waives the provision in the Mortgage for the monthly payment ir
Lender of installments for hazard insurance on the Property; and

(ii) Borrower’s obligation in the Mortgage to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Borrower must give Lender prompt notice of any lapse in required hazard insurance
coverage.

CLDO12A-2/99 Page { of 2 HELOC Riders
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In the event of a distribution of hazard insurance praceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower arc hereby assigned and to be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C,  Public Liability Insurance. Borrower must take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
acceptable to Lender in form, amount, and extent of coverage.

D. Condemnation. The proceeds of any award or claim for damages, director 2, |
consequeatlal, payable to Borrower in connection with any condemnation or other taking of all ~0g
or any part of the Property, whether all of the unit or of the common elements, or for any ’Iw.’o .
conveyance in lien of condemnation, are hereby assigned and to be paid to Lender. Such J
proceeds will be applied by Lender to the sums secured by the Security Instrument as provided
in the Mortgage.

E.~ Yender’s Prior Consent. Borrower must not, except after notice to Lender and
with Lender’s nrior written consent, either partition or subdivide the Property or consent to:

(i) tue abandonment or termination of the Condominium Project, except for
abandomment o7 te.mination required by law in the casc of sybstantia] destruction by fire or
other casualty or il i%e case of a taking by condemnation or eminent domain;

(i) any ameadment to any provision of the Constituent Documents if the provision
is for the express benetit ot Lender;

(iii) termination of professional management and assumption of self- management
of the Owners Assocjation; or

(iv) any action which wovld have the effect of rendering the public liability
insurance coverage maintained by s Owners Association unacceptable to Lender.

F. Remedies. If Borrower Go.s not pay condominium dues and assessments when
due, then Lender may pay them. Any ancuat disbursed by Lender under this Baragraph F
will become additional debt of Borrower securci by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date of
disbursement at the Note rate and will be payable. -#'th interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW; E
m ‘

rower accepts and agre2e-to the terms and provisions

eal) - (Seal)

B % p % % Borrower Borrower
@fﬁ e iSeal)
U Borrower Boitowar

(Seal) _ (Sead)

Borrower Bosrower

(Seal) (Seal)

Borrower Borrower
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