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MORTGAGE [Nt &mz

DEFINITIONS

Words used in multiple sections of this docurncit-are defined below and otber words are defined 1n
Secrions 3, 11, 13, 18, 20 and 21. Certain rules vegarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which i8 duted June 10, 2002 ,
| wgether with all Riders to this document. )6

\

| (8) "Borrower" is Joseph A Coakley 111, Single/Never Married

Jorrower is the mortgagor under this Security [nstrument,

(C) "Lender" is ABN AMRO Mortgage Group, Ing.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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Leader’s address is 4242 . Harlem Ave.. Nerridge. IL 60706

Lender is the mongagee under this Security Instroment.
(D) "Note" means the promissory note signed by Borrower and dated June 10, 2002

The Note states that Borrower owes Lender One Hundred Sixty Four Thousand Four

Hundred Fifty and no/100 Doilars
(U.S. $164,450. 00 ) plus interest. Borrower has promised o pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1. 2032 .

(F) "Property" means the property that is described below under the headiog "Transfer of Rights in the
Property.”

(") "Loaa" sueans the debu evidenced by the Note, plus interest, any prepayment charges and late charges
dae under thé Note, and al] sums due under this Security Instrument, pios interest.

(13) "Riders" mipns all Riders to this Security nstrument that aré axecuted by Borrower. The following

Ridets are to be'exzvzied by Borrower [check box as applicablel:

| X Adjustable Rare RiZer [X] Condominium Rider ] second Home Rider
I~ Balloon Rider "1 Planned Unit Development Rider ] 1-4 Family Rider
I__] vA Rider { ) Riweekly Payment Rider (1 ower(s) [specify)

(H) "Applicable Law" means all coaaeolling applicable federal, state and local SIATWIES, regulations,

prdinances and administrative rules ang v:ders (that have the effect of law) as well as l applicable final,
aon-appealable judicial opinions.
(Iy *Community Association Dues, Fees, and Accessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Pruperty by a condominium association, homeowners
association or similar organization.
() "Electronic Funds Transfer" means amy wranster of funds, other than 3 (ransaction originated by
check, draft, or similar paper instrument, which i8 initiared_through an electropic terminal, telephonic
instrument, computer, of ragnetic (ape so a3 [0 order, instracl, or authorize a financial institution 10 debit
or credit an account. Sych term includes, but js not limited 0, point-of-sale transfers, automated teller
machine 1ransactions, iransfers initiated by telephone, Wwire (rans’ers, and automated clearinghouse
rransfers.

| (K) "Escrow Items" means those items that are described in Section 3.

| (L) "Miscellaneous Proceeds" means any compensation, settlement, awars -of Jamages, OF proceeds paid
by any third party (other than jnsurance proceeds paid under the coverages desciibed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 21l or amy part of the
Property; (1il) conveyance in licu of condemnation; or (iv) misrepresentations of, ox Hmissions as 10, the
value and/ot condition of the Propenty.
(M) "Mortgage Tnsurance’ means josurance protecting Leader against the nonpaymeut ot or default on,
the Loan.

| (N) "Periodic Payment" means the regularly scheduled arount due for (i) principal and interést under the
Note, plus (ii) sny amounats under Section 3 of this Security Instrument.
{0) "RESPA" means tbe Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from hme 10
time, or any additional or Successor legislation or regulation that govems the same swbject matter. As used
in this Security Insurument, "RESPA" refers 1o all requirements and resteictions that are imposed in regard
10 2 "federally related mortgage toan" even if the Loan does not qualify as & "federally relared morngage
loan" under RESPA.
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(P) "Successor in Interest of Borrgwer" means any party that has 1aken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thes Security Ingtrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and GV the performance of Borrower’s covenants and agreements under
this Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described Ppropemty located in the

County [Type of Recordiog Jurisdiction]
(Namg of Recording Jurisdicrion]:

of CO0K
SEE ATTACHED LEGAL DESCRIPTION

14 31 300 045 0000 14 31 500 056 0000

parcel 1D Number: 14 31 300 044 0000 which cutrently has the address of
1907 N. Milwaukee #208 (Seeet)
hicago Ciy), Minois 60647 izip Codel

| "Property Address"):

TOGETHER WITH all ke jmprovements 1OW OT hereafter’ eested on the property. and all
sasements, appurienances, and fixtures now or hereafter a part of the progenty. All replacements and
additions shall also be covered by this Secunty Instrument. All of the foreguing is referred to in tis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereuy conveyed and has
the right to mortgage, graat and convey the Property and that the Property is unencyiohered, except for
epcumbrances of record. Borrower warrants and will defend generally the title 1o the Pruperty against all
claims and demands, subject 1o any encummbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and Aon-uniform
covenants with limied variations by jurisdiction 10 constirute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, «nd Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also payfunds for Becrow Tremns
pursbant (o Section 3. Payments due under the Note and this Security Inst t shall be made in U.5.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether of
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al renewals, ex1ensions and
medifications of e Note; and (ji) the performance of Borrower’'s covenants and agreements under
this Security Instrument and the Note. For this purpose. Borvower does hereby mongage. grant and convey
to Lender and Lender's SUCCessors and assigns, the following described property located in the

County [Type of Recordiag Jurisdiction]
of CO0K (Name of Reconding Jurisdiction]:
SEE ATTACHED- LEGAL DESCRIPTION
14 31 300 045 0000 14 31 300 056 9000
parcel ID Number: 14 31 300 044 0000 which currently has the address of
1907 N. Milwaukee #208 (Sweet)
hicago (Ciry, Minois 60647  [Zip Codel

\"Property Address”):

TOGETHER WITH &l te improvements 0OwW OF nereafter erecied o the property, and all
sasements, appurtenances, and fixtures now or hereafier a part of the propeny: All replacements and
additions shall also be covered by this Security Instrument. Al} of the foregoiny is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ¢ lawfully seised of the estate hereby cony yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbveral, except for
encumbrances of record. BorTower warrants and will defend generally the title 10 the Propersy ngainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited varianons by jurisdiction to constirute 2 uniform security instrurent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and aay
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant 0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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However, if any check or other instrument received by Lender as payment under the Note or tus

Secarity Instrument is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Security Instrument be made in one or mors of the following forms, 25
selected by Lender (a) cash; (b) money order: () certified check. bank check, treasurer’s check or
cashjer’s check, provided any such check is drawn upon 21 institation whose deposits wre insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are Jeemed received by Lender when received at the tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leader may refurn any payment Or partial payment if the payment OF partial payments are jnsufficient 0

bring the

Loan current. Lender may accept aily payment Or partial payment insufficient 10 bring the Loan

current, withors waiver of any rights hereunder or prejudice 10 its rights to refuse such payment oF partial
payments in the ure, but Lender s not obligated to apply such payments &l the time such payments ar¢
accepred. If eacn neriodic Payment i applied as of its scheduled due date, then Leacier need Dot pay
inrerest on unapplisd fends. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Sursower does not do so within a reasonable period of time, Lender shall either apply
snch funds oy return them 12 Borrower. If not applied earlier, such funds will be applied 10 the outstanding
principal balance under the Note immediately prior 1© foreclosure. No offset or claim which Borrower
right have now or in the Snare against Lender shall relieve Borrower from making payments due under
{he Note and this Security Insteur asrt ar performing the covenants and agreeraents secured by this Security
Instrument.

2. Application of Paymeuts ol Proceeds. Except &5 otherwise described in 1his Section 2, all
payments accepied and applied by Lenaer <tiall be applied in the following order of priority: (a) interest
due under the Note; () principal due unoer- @i Note; (¢) amounts Jdue under Section 3, Such payments
shail be applied 10 cach Periodic Payment in =2 arder in which it became due. Aay remaining amounts
shall be applied first 10 late charges, second to 8y pshor amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo 3 delinquent Periodic Payment which includes 2
«ufficient amount to pay any late charge due, the paymert way be applied 1o the delinquent payment and
1he late charge, 1f more than o€ Periodic Payment 1§ outstanding, Lender may apply any payment recejved
‘rom Borrower 10 the repayment of the Periodic Payments if, zad to the extent that, each payment can De
paid i full. To the extent that any excess exists after the paymeu is srnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charzes w2, Voluntary prepaymeais shall
be applied first (o any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Piocseds 10 principal due under
the Note shall not extend or posipane the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Irems. Borrower shall pay 10 Lender on the day Pericdic Payments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds") 10 provide for paypent of amounts due
for: (a) 1axes and &ssessIOLNLs and other items which can attain priority over this Sec ity Instrument as 2
lien or encumbrance on the Property; (9) Jeasehold payments Of ground rents on the Propesty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgdse Insurance
premiums, if any, of auy Sums payable by Borrower [0 Lender in lieu of the payment of wiortgage
Jasurance premiums ip accordance with the provisions of Section 10. These jtems are called- 'Escrow
Jtems.” At origination ot at any time during the term of the Loan, Lender may require that Commuanity
Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itemn. Borrower shall promplly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Tterns unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

@, Bl 0o Page 4 8t 16

obligation to pay w0 Lender Funds for any or all Escrow liems at any tme. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when

ere payable, the amounts
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due for any Bscrow Items for which paymeat of Punds has been waived by Leuder and, if 1ender requires,
shail furpish to Lender receipts evidencing such payment within such time period a8 Lender may require.
Borrower'$ obligation 10 make such paymemnts and to provide receipts shall for all purposes be deemed 1o
be 2 covenant and agreement coptained in this Security Jastrument, as the phrase "oovenant and agreement”
s iged in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and
Boower fails to pay the amount due for an Escrow Item, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow jtems at any time by 2 notice given i0
accordance with Section 15 and, upon such revocation, BOITOWET shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepdée may, at any vime, collect and hold Funds in a0 amount (3) sufficient permit Lender 10 apply
the Funds at tue tme specified under RESPA, and (b) not 10 exceed the maximum amount & Jender can
require wader WESPA. Lender shall esumate the amouot of Fuads due on the basis of current data and
reasonable estimues of expenditurss of future Escrow Items or otherwise in accordance with Applicable
Luw.

The Funds shall’ be held in a1 jnstimtion whose deposus are insured by a fedeval agency,
instrumentality, or eatity ( pevading Lender, if Lender is an jnstitution whose deposits are so insured) or n
any Federal Home Loan Bank. Lander shail apply the Funds 10 pay the Escrow Irems n0 Jater than the time
specified under RESPA. Lendei suall not charge Borrower for holding and applying e Funds, annually
analyzing the escrow account, O veritylag the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leades to rmake such a charge. Unless an agreement i made in writing
or Applicable Law vequires nterest to be puid on the Funds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Borzovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; @ defined undes RESPA, Lender shal] acconnt 10
Borrower for the excess funds in accordance with RESPA, [f there is a shortage of Funds held in escrow,
.s defined under RESPA, Leader shall noufy Borrower & (enuired vy RESPA, and Borrower shall pay to
1ender the amount necessary 10 rmake up the shortage in aceridance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t2 Leader the amownt necessary 10 make
ap the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrutnenl. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositicas
attriburable 1o the Property which can attain priority over this Security [nstrumeat, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass6 ;sments, if any. To
the extent that these iems areé Escrow liems, Borrowet shall pay them in the manner preadzd in Secuon 3.

Borrower shall prompily discharge any lien which has priority over this Security’ [mstrument uniess
Bomrower: (a) agrees m writing to the payment of the obligation secured by the lien in 2 mannes acceprable
1o Lender, but only 50 long as Borrower is performing such agreemeat; (9) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcemnent of the hen while those proceedings are pending, but only uptil such proceedings
are concluded; or {c) secures from the bolder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall sarisfy the Jien or take one of

moce of the actions sl forth above i this Section 4,
Lender may require Borrower to pay a one-me charge for a real eslale tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements NOW existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Leader requires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Leader requires. What Lender Tequires pursuant to te preceding sentences can change during the ferm of
the: Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject fo Lender’s
right 10 diaparove Borrower's choice, which cight shall not be exercised unreasonably. Lender may
require Borrover 1o pay, In conpection with this Loan, either: (a) 8 one-time charge for flood zone
determination, ceitification and tracking services; or (b) 8 one-time charge for flood zone determination
and certification fervices and subsequent charges each time remappings of similar changes occur which
reasonably might afieci such determination Of certification. Borrower shall als0 be responsible for the
payment of any fees iapssed by the Federal Emergency Management Agency in connection with the
review of any flood zone &/ terminstion Tesulting from an objection by Borrower.

If Borrower fails 10 mairtain any of the coverages described above, Lender may obtain insurance
coverage, &l Lender's option o3 ‘Borrower’s eXpense. Lender is under no obligation 1o purchase any
pasticular type or amount of coverase. Therefore, such coveragé shall cover Lender, but might or might
not protect Borrower, Borrower’'s eguity in the Property, or the contents of the Property. against any risk,
hazard or libility and might provide greaer of lesser coverage than was previously in effect. Borrower
acknowledges thar the Cost of the insuraLce coverage S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under s Section § shall
become additional debt of Borrower secured by this Yacority Instrument. These amounrs shall bear iaerest
at the Note rate from the date of disbursement and-ghall be payable, with such interest, upon notice from

| 1.ender to Borrower requesting payment.

| All insurance policics required by Lender and rencwzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include & standard miorigage clause, and shall name Lender as
jnortgagee and/or as an additional loss payee. Lender shall have-the right t0 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L<nder all receipts of paid premiums and

| -enewal notices. If Borrower obrains any form of insurance coverage, ot otherwise required by Lender,

| for damage 10, or destruction of, the Property, such policy shatl includaa standard mortgage clause and
shall pame Lender as mongagee end/or as an additional loss payee.

In the even: of loss, Borrower shall give prompt notice to the insurance carpier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was re juired by Lender, shall
be applied 10 restoration or repair of the Propery, if the restoration or repair is cconurically feasible and
Lendet's security is not lessened. During such repair and restoration period, Leader sheli Fave the right 0
hold such insurance proceeds ustil Lender has hiad an opporTupity 10 inspect such Property i0 ensuse the

work has been completed to Lender's satisfaction, provided that such inspection shall te undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 0 be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest of earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair 18 not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
0007749139
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evem, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds inl an amount not 10 exceed the amounts unpaid wader the Note or this Secunty Instrument, and
(b any other of Borrower's rights (other than the right to any refund of unearned preruums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage oa the Property. Lender may use the ifisurance proceeds ejther 10 repait or restore the Property of
to pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupap.y. Borrower shall occupy, establish, and use the Property as Bornower’s principal
residence within 40 days after the execution of this Security Instrument and shall continue 10 occupy the
Pioperty as Borrowec: principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in watsg, which consent shall not be unreasonably withheld, or paless extenuating
cireumstances exist which #rz beyond Borrower’s conirol,

7 Preservation, Mainteiance and Protection of the Property: Inspections. BOITOwer shall not
destroy, damage of impair the Froperty. allow the Property 10 deterjorate or comynit waste o0 the
Property. Whether or not Borrower 15 issiding in the Property, Borrower shall maintain e Property i
order to prevent the Property from Jeteniorating of decreasing in value due to its condition, Unless it is
determined pursuant © Section 5 that vepsir of restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged 17 avoid further deterioration or demage. 1f insurance or
copdemmation proceeds are paid in connectior, with damage 10, 0f the 1aking of, the Property, Rorrower
ghall be responsible for repairing or restoring W Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis And restoration in a single payment or in a series of
[Togress payments as the work is complered. If the insrdance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair OF restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Leades may inspect the interior of the improver ¢ntsion the Property. Lender shall give
Borrower notice at the time of or prior t0 such an interior inspection sprcifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f. during the Loan application
process, Borrower or any persons OF entities acting ar the direction of Farrower ot With Borrower's
knowledge or consent gave materially false, misieading, o {gaccurate inforniation or statements 10 Lender
(or failed to provide Lender with matena information) in connection vith the Loan. Material
representations include, but are not limited 1o, representations concerning Borrotyer's occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's [nterest in the Property and Rights Under this Securit;” Mstrument, 1f
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Lastrume=t, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankeupicy, probate, for condempation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument OF 10 enforce laws ar
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's iaterest in the Property and rights under whis Security
Iastrument, including protecting and/or assessing the vajue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any swns secured by a lien
which bas priority over this Security Instrument; (b) appearing in COUTy and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrwment, inctmaéiing
limited 10,

its secured position in a bankrupiey proceeding. Securing the Property includes, but is not
emering the Property 0 make repairs, change locks, replace or board up doors and windows,

drain water

from pipes, eliminaté puilding or other code violations or dangerous conditions, and have utilities umed
on or off. Although Lender may 1ake action under this Section 9, Lender does not have 0 do so and is not
uader any duty or obligaton o do so. It is agreed that Lender incurs ao liability for not taking any or all

acrions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomeé additional debt of B
sesured by this Security Jnstrusiert. These amounts shall bear interest al the Note rae from the

OITOWEL
date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

peyment.
If this Security Instrument i on & leasehold, Borrower shall comply with all the

]

Lander agrees«o the merger in wrinag.

provisions of the

lease. 1f Borower acquires fee ttle to the Property, the leasehold and the fee title shall not Merge unless

10. Mortaaye Insurance, If Lendes required Mortgage lnsurance as 2 condition of making the Loan,
Borrower shall pzy Vi€ preminms required (0 maintain the Mortgage Insurance in effect. 1f, for any rcason,

te Mortgage lnswa,.ce cOVErage required by Lender ceases (0 be available from the morigage insurer that

previously provided suzix msurance and Borrower was Tequired to make separately designated pay

wward the premiums for Mongage Insurance, Borrower shall pay the premiums required to obtain

¢coverage substantially eorivalent to the Mortgage Insurance previously in effect, at &

=¥

equivalent to the cost 10 Borowver of the Morgage Insurance previously in effect,

mortgage insurer selected by 1cnder. If substantially equivalent Mortgage Insurance ¢
available, Borrower shall continue 17 pay to Lender the amount of the separately designated paymen

cost substantially
from an alternate
overage is not
ts that

were due when the lasurance covestse reased to be in effect. Lender will accept, us¢ and retain these
payments as 3 son-refundable loss reserve in liew of Mortgage lasurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ‘ha' te Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any {ATeTest OT eafu ugs on such loss reserve. Lender can 10 jonger require loss

yeserve payments if Mortgage Insurance coverage Gn e amount and for the period that Lender requires)

provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
veparately designated payments toward the premiums for Morigage Insuzance. If Lender required Morigage
‘nsurance as & condition of making the Loan and Boriower was required 10 make separaiely designated
payments toward the premiums for Mortgage Insurance gormower shall pay the premiums required to
maintain Mortgage Insuraace in effect, or to provide % non-refundable loss reserve, umil Lender’s

requirement for Morgage Insurance ends in accordance with a'ty writren agreement betw

een Borrower and

Lender providing for such termuration or until termination is requizea by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purco.ses the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrowes i;opot a panty 0

Insurance. ) )
Morigage insurers evaluate their total risk on ail such insurance in force from time

enter into agreements with other parties that share of modify their risk, or reduss losses.

the Mortgage

1o time, and may
These agreements

are op terms and conditions that are satisfaciory 10 the mOrtgage insurer and the otler party (or parties) 10
these agreements. These agreements may require the morngage insurer to make paylaily using any sourcé
of funds that the morigage insurer may have available (which may include funds obtainzd from Morigage

Insurance preminms).

As 2 result of these agreernents, Lender, any purchaser of the Note, another insurer, 7.y YEiNsurer,
any other entity, OF a0y Jffiliate of any of the foregoing, may receive (directly or indirectly) arounts that

¢ ]

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, m
exchange for sharing or modifying the mortgage insurer’s fisk, or reducing losses. If such agreement
provides that an affiliate of Lender 1akes a share of the asurer’s risk in exchange for a share of the

premiums paid to the insurer, {he arrangement is often termed "gaprive Té105UTANCe. " Further:

(a) Aay such agreements will not affect the amounts that Borrower has agreed 10 pay
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@;’;SIIL\ 010} Page 8 ot 18
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(b) Any such agreements will not affcct the rights Borrower has - if any - with respect to the
Mortgage Insurance undes the Homeowners Protection Act of 1998 or amy other 1aw. These rights
may include the right 1o receive cortain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canccllation or

termination.
11, Assignment of Miscellaceous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid 1o Lender.

1 the Property is damaged, such Miscellaneous Proceeds shall e applied 10 restoration or repair of
the: Property, if the restoration Of repair is econo jcally feasible and Lender’s secunty is 0ot lessened.
During such repair and restoration period, Lender shall have the Tight to hold such Miscellaneous Proceeds
antil Lender-has had an oppoIfunity 10 inspect such Property 1o €nsurc the work has been compleied 1
Lender's sausfaction, provided that such inspection shall be undertaken prooptly. Lender may pay for the
repairs and rsoration in a single disburscment ot in a series of progress payments 25 the work s
completed. Unest 8n agreement is made in wrinng or Applicable Law requires interest 10 be paid on such
Miscellaneous Pruceds, Lender shall not be required 10 pay BorTower any jaterest or earnings on such
Miscellaneous Proce/sls If the restoration or repair is not economically feasible or Lender's security would
be: lessened, the Misce)laneous Proceeds shall be apphed 1o the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid © Borrower. Such Miscellanecus Proceeds shall be
gpplied in the order prov 122 for in Section 2.

In the evem of a total «aking, destruction, or toss in value of the Propery, the Miscellaneous
Proceeds shall be applied to the cums secured by this Security Instrument, whether or noi then due, with

the excess, if any, paid 1o Borrower,

In the event of a partial raking, destruction, oF Joss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in vawe is equal 10 or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
tiking, destruction, Of loss in value, unjess errower and Lender otherwise agree in writing, the sums
secured by this Security [astrument shall be re2uced by the amount of the Miscellaneous Proceeds
rauitiplied by the following fraction: (a) the 10.al anount of the sums secured immediately before the
partial taking, destruction, or loss in value divicea by (b) the fair market value of the Property
immediately before the partial taking, destruction, or [0%s in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, oF loss walue of the Property in which the fair market
value of the Property immediately before the partial taking; Asstruction, or loss in value is less than the
amourt of the sums secured immediately before the partial 12ging, destruction, or loss in value, uniess
Borrower and Lender otherwise &gree in writing, the Miscelianeous Proceeds chall be applied to the sums
secured by this Security Iastrument whether or not the sums are then dus,

1f the Property 13 abandoned by Borrower, Or if, afer noticx by Lender 10 Borrower that te
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails © respond 10 Lender within 30 days after the date the motice s given, Lender is authonized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property O to the
surs secured by this Security Instrument, whether or not then due. "Opposing Peny" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa Tight of action 1
regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or crimin:i, 3 begun that, 1
Lender's judgment, could result in forfeiture of the Property of other material impaitren! of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such o default and, if
acoeleration has occurred, restate as provided in Sectiog 19, by causing the &ction oF procecding to be
dismissed with a ruling that, in Lender's judgmens, preciudes forfeitare of the Propeity of other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds thar are not applied 10 restoration or repair of te Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment of modification of amertization of the sums secured by this Security Instrument granted by Lender
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10 Jorrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Intevest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend lime for payment os otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the oripinal
Borrower OF any Successors 1 Interest of Borrower. Any forbearance by Lender in exercising any right or
renaedy including, withow limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this. Security Instrument but does not execute the Notwe (a "co-signer”): (a) is co-signing 1his
Security Inswnent only to morigage, grant and convey the co-sigaer’s interest in the Property under the
terms of this ezurity Instrument; (b) is not personally obligated to pay the sums gecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any acconuniations with regard to the terms of this Security Instrument or the Note without the
co-sigaer’s consént:

Subject to the prov isions of Section 18, any Successor it Interest of Borrower who assumes
Borrower’s obligations upde- this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ap-Lenefits under this Security Instrument, Boryower shall not be relessed from
Borrower’s obligations and liabiiiiy under this Security Instrument ualess Lender agrees 1o such release in
writing. The covenants and agreranents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the SuCCessors aud assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pro.ecting Lender’s interest in the Property and rights under this
Szcurity Instrument, including, but not limites, 15, attormeys’ fees, property inspection aad valuation fees.
In regard to any other fees, the absence of exp:rss authority in this Security Instrument to charge 2 specific
fue to Borrower shall not be construed as a prolibiriva on the charging of such fee. Lender may not ¢harge
fses that are expressly prohibited by this Security Instrument or by Applicable Law.

J€ the Loan is subject to a law which sets raxirmm loan charges, and that law is finally interpreted s0
{yat the interest or other loan charges collected or 1o L <ollected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount aecessary 10 reduce the
charge to the permitted limit; and (b) any sums already collecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. \f a refund reduces principal, the
redugtion will be (reated as & partial prepayment without any prepavinent charge (whether or not &
prepayment charge is provided for under the Note), Borrower's accepizadt of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of actioi Boizower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withihis Security [nstrument
st be in writing. Any notice 1 Borrower in connection with this Security Instmeot shall be deemed 10
pave been given 10 Borrower when maited by first class mail or when actually deirveisd 10 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute nosice io ali Borrowers
anless Applicable Law expressly requires otherwise, The notice address shall be the Piopeny Address
unless Borrower has designased a substitute notice address by notice 10 Lender. Borrowei snall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for repOrTing CTIOwer's
change of address, then Borrowes shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any oné time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
gtated herein unless Lender hos desipnated another address Dy notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually
received by Lender. If any notice r ired by this Security Instrument is also required nnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Jnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall nor be construed as a prohibition against agreement by contract. In
the event thar any provision or clause of this Security Instramem or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Durrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. |

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18, |
“Interest i the Property"” means any legal or beneficial interest in the Property, including, but not limited |
1o, those bepeicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet; *hs intent of which is the transter of vitle by Borrower at a furure date 1o a purchaser.

If all or any pan ~f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person rac a beneficial interest in Borrower is sold or wransferred) without Lender’s prior
written consent, Lender gy require immediate paymenr in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercive is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 3¢ davs from the date the notice is given in accordance with Section 15 |
within which Borrower must pay all curs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permiied by this
Security Instrument without further notice or Cemand on Borrower.

19. Borrower’s Right to Reinstate Afte Ac-celeration. If Borrower meets certain cooditions,
Borrower shall have the right 10 have enforcement rf this Security Instrument discontinued ar any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighs specify for the termination of Borrower’s right
to remstare; or (c) emry of a judgment enforcing this Seravity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Security Instrument and the Note
8s 1f no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, sut no? limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees mcurred furh= purpose of protecring Lender's
interest in the Property and rights under this Security Instrument; and (() takes such action as Lender may
reasonably require to assure that Lender's interest in the Property wnd rights under this Security
(nstrument, and Borrower’s obligation 10 pay the sumns secured by this Securi.y Instrunient, shall continue
anchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seieciad by Lender: (a)
<ash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s.cheek, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, spsirumentality or
antity; or (d) Electronic Funds Transfer. Upon reinsiatement by Bormmower, this Secutity 1nstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Mowsever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nore, this Sccurity Instrumenrt, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenmts should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatiey the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 either an
individual Jitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other parry hereto a reasonable period afier the giving of such notice to take comective action. If
Applicaole-Law provides a time period which must elapse before certain action can be taken, thar time
period will bo-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormunity tu rurs given to Borrower pursuant to Section 22 and the notice of ayeeleration given to
Borrower pursuant {0 Section 13 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sule<zanees. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢v hazardous substances, pollutants, or wastes by Environmentel Law and the
following substances: gasoline, kerosene, other flammable or wxic petroleum products, toXic pesticides
and herbicides, volatile solvents. naterials vontaining asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federra i ws and laws of the jurisdiction where the Propesty is iocated that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleaoup” mcludes any response
action, remedial action, or removal action, ‘@; defined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause/ conrribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substancss, ‘on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property’ (7) that is in violation of any Environmenzal
Law, (b) which creates an Environmental Condition, or (c) winch, Aa2 1o the presence, use, or release of a
Hazardous Substance, creares a condition that adversely affects the vabue of the Property. The preceding
two sentences shall got apply 1o the presence, use, or storage on Uic Property of small quanritics of
Hazardous Substances that are generally recognized to be appropriate t¢ purmal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substan s }n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior., ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvin thr Property and any
Hazardous Substance or Euvironmental Law of which Borrower has actual kpowicdge, (b) amy
Environmental Condition, including bus not limited to, any spilling, leaking, discharge, reletss or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or/x<izase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulawry authorily, or any private party, that any removal or other remediarion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the gotice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv: ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivaire. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may sejuire immediate payment in full of all sums secured by this Security Instrument
without furthier domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v cvllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirutsd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upori payr=ut of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower #iail pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, baionly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted unoer Anolicable Law,

24. Waiver of Homestead, In accozdroze with Illinois Jaw, the Borrower hereby releases and waives
al! rights under and by virtue of the Iilinois ncmestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agierinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Burzoveer's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made sgainst Borrower . copnection with the collateral. Borrower
may later cancel apy insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Bormmower’s and Lendcr’e agreement. (f Lender purchases
insurance for the collareral, Borrower will be tesponsible for the costs of hat insurance, ncluding interest
and any other charges Lender tnay impose in connection with the placem:si-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘asurance may be added w
Borrower's 1otal outstanding balance or obligation. The costs of the insurance may be.s:wre than the cost of
insurance Borrower may be able to cbigin on its own.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covepants contained in this
Security lostrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:

2

-Borrower
J/ (Seal)
-Bormower
— — (Seal) (Seal)
Barrower -Borrower
(Seal) _© {Seal)
-Borrower -Borrower
(Seal) A (Seal)
~Borrower -Borrower
0007749139
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STATE OF ILLINOIS C f /\_EQ
I U IMQVS 4 . 8 Not

state do hereby certify thar — Joseph A Coakley Il S V\C(

County ss;
arT Public in and for said county and

¢ Mehed

personally known to me to be the same person(s) whose name(s scribed to the foregoing nstrument,
appeared be this day in person, and acknowledged that(hesthe/they sigued and delivered the said

insrrumer? 2f his/Rer/their free and voluntary act, for the uses and purposes therein set forth,

Giverionder my hand and official seal, this 10th day of June, 2002 .
My Commission Tr.pies: @ﬁ) m—\
e ..-Mmbwmnnh?ﬂ) — -
/ tr i ALl SEAL Nosdy public
DN NUTLEY
E ot ot OFILUNOIS
N GTYTRES 9710/2003
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LEGAL DESCRIPTION
PARCEL 1:

UNITS 0% AND G- AOIN THE CHANDELIER FACTORY LOFTS CONDOMINIUM AS DELINEATED
ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15 TC 24, BOTH INCLUSIVE IN BLOCK 5 IN PIERCE'S ADDITION TO HOLSTEIN, IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATICN COF CONDOMINIUM RECORDED AS
DOCUMENT 00104431650, TOGETHER WITH ITS' UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMEN[Z«

PARCEL-2:

THE EXCLUSIVE RIGHT TO USZ THE LIMITED COMMON ELEMENT STORAGE ROOM IDENTIFIED
RS §5- AS SHOWN ON THE SURVEY ATTACHED AS EXHIBIT "B" TO THE AFORESAID

DEC TION OF CONDOMINIUM.

"MORTGAGOR ALSCO HERSBY GRANTS TO Tiis MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TQ THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID 2ROPERTY SET FORTH IN THE DECLARATICN OF

CONDOMINIUM,

*TYTS MORTGAGE IS SUBJECT TO ALL RIGHTS, FASEMENTS, COVENANTS, CONDIT?ON .
RESTRICTIONS AND RES:RVAT:ONS CONTAINED IN-SAID DECLARATION THE SAME AS TECUGH
THE PROVISIONS OF SAID DCECLARATION WERE RECITED AND STIPULATED AT LENGTE

HIREIN."

P‘N\ﬁ, f"( Sl 208, !

~oUY.
0} .




Jun-.1‘0-02 16:00 From-LASﬂAN}@prCIAII_WBEQ Y—4GI P.2T/3T  F-434
' '
IE.

’Dfﬁﬁ'lzlﬁ Fage 18 of 25

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of June, 2002 :
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust, or
Security Fiesd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borruwer’s Note 10
ABN AMRC Mortgage Group, Inc., a Delaware Corporation

{the
"Lender”) of tne srine date and covering the Property described in the Security Instrumenr and located at:
1907°N._Milwaukee #208 ,Chicago,IL 60647
[Property Address]

The Property includes a unit-ir, together with an undivided interest in the common elements of, 2
condominium project known as:

Chandelier Factory Lofts Condominium

Ionw of Condominiom Project)

(the "Condominium Project”). If the owaes association or other entity which acts for the Condominum
Project (the "Owners Association”) holds ttle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assocition and the uses, ‘
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to 104 ¢ovenants and agreements raade in the Security ‘
Instrument, Borrower and Lender further covenant and agree «s Jollows:
A. Condominium Obligations, Borrower shall perfomu all »f Borrower’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docaments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-izws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when fdae. all dues and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Qwners Association maintains, with & generally accepred
insurance carrier, a "master” or "blanket” policy on the Condominium Project whih is satisfactory w0
Lender and which provides insurance coverage in the amounts (including deductib's levels), for the |
periods, and against loss by fire, hazards included within the term "extended coverage.” aud any other
hazards, iocluding, but not limited to, varthquakes and floods, from which Lender requices insurance,

0007749139 ‘

MULTISTATE CONDOMINIUM RIDE3-Single Family-Fannie Mae/Freddle Mac UNIFOARM INSTRUMENT ‘
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
S 10 maintain property insurance coverage on the Property is deemed satisfied to the extenr that the
required coverage is provided by the Owners Association policy.

Whei Lender requires as a condition of this waiver can change during the term of the loan,

Borrowsr shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by thie master or blanket policy.

In the even: 6° a distribution of property insurance proceeds in licu of restoration or repair following
a 1oss to the Properiy) whether 1o the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and skalj-be paicl to Lender for application o the sums secured by the Security Instrument,
whether or not then due, v/ith the excess, if any, paid to Borrower.

C. Public Liability Insi=aoce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association malata: a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witliany condemmnation or other taking of all or any part of the
Property, whether of the unit or of the conzpsn elements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument a5 provided in Seciion 11

E. Lender’s Prior Consent. Borrower shall 101 except after notice to Lender and with Lender’s
prior written consent, either parition or subdivide . Property or consent to: (i) the abandoament or
termination of the Condominium Project, except for abardonment or termination required by law in the
case of substantial destruction by fire or other casuslty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Counstitnent Documents if the provision is for
the express bemefit of Lender; (iii) termination of professicnal ‘management and assumption of
self-management of the Qwners Association; or (iv) any action which vould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associanor unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ¢ues and assestisca's when due, then Leader
may pay them. Any amounts disbursed by Lender under this paragraph F shal} become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec-to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Woue rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymeat.

0007749139
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

; \ / // ,
— ?\cﬁf’ , ';;/%;@ (Sead) (Seal)
Josep %}H’Eﬁ” -Borrower -Borrower

= (Seal) (Seal)

-Borrower ~Borrower

(3eal) (Seal)

-Borrow it -Borrower

(Seal) (Seal)

-Borrower -Borrower
0007749139
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 10th dayof June, £002 :
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Desd to Secute Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sezoze Bomrower’s Note 1o ABN AMRO Mortgage Group, Inc.. a
De’laware Corptretion

(the "Lender") of the same dite and covering the property described in the Security Instrument and located
ar:

1907 N. Milwaukee #208 .Chicago. IL 60647
fProperty Address]
THE NOTE CONTAINS PROV(IS'DNS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MONWIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERT:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénents and agreements made in the Security
Instrument, Borrower and Lender further coveénant and agree 2; foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.2500 %. "The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate [ will pay wili change to an adjustable imterest rar: on'the first day of
July, 2007 , ‘and the adjustable interest rate Y will pay may” cvange on that

0007744139
MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -

GBI
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day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index
Begioning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

weekly avoiage yield on United States Treasury securities adjusted to a constant marrity of 1 year, a3
mude availablesy the Federal Reserve Board, The most recent Index figure available as of the date 45
days before eac’s Change Dare is called the "Current Index.”

If the Iadex s "o longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Dei¢, the Note Holder will calculate my new imterest rate by adding

Two and Three / Quartiers _ percentage points
( 2.7500 %) to the’ Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of onic yeicentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be ;o new interest rare until the next Change Date.

The Note Holder will then determine tiie “mount of the monthly payment thal would be sufficient 1o
repay the unpaid principal that I am expected to ow< at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The imerest rate | am required w pay at the first Change Date will not be greater than

8.2500 % or less than 4.2500 . Thereafter, my interest rate will
never be increased or decreased on any single Change Dare by more taan - TwO
percentage poini(s)
( 2.0000 %) from the rate of interest I have been puying for the preceding twelve
months. My interest rate will never be greater than 11.2500 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the Zucapt of my new
monthly payment beginning op the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

\

0007749139
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given 10 me and also the tirle and telephone number of  person who will answer any
question 1 may have regarding the notice.

B. TRANSFE” OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL) BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE TNTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beaeficial Interest in Borrower. As used in ts Section
18, “Interest in the Properiy” means any legal or beneficial interest in the Property, including,
but not limited to, those bepdicial interests transferred in a bond for deed, contract for deed,
installment sales contract or escfrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a puscheser.

If all or any part of the Propeity s: any Interest in the Property is sold or teansferred (or if
Borrower is not a natural person and - veneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment ia full of all
sums secured by this Security Instrument. (However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 duys from the date te notice is given in
accordance with Section 15 within which Borrower must puy all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrumen: without further notice or
demand on Borrower.

0007749139
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOVS:

Trai'sfir. of the Property or a Beneficial Interest in Borrower. As used in this Secrion
18, "[nteresi ir the Property" means any legal or beneficial interest in the Property, including,
but not limited ‘o, those benuficial interests wansferred in a bond for deed, contract for deed,
installment sales corarnct or escrow agreement, the intent of which is the transfer of title by
Borrower at a future xie 10 a purchaser.

if all or any part of (ne/ Property or any Interest in the Property is sold or transferred (or if
Borrower js not a natural person and 2 veneficial interest in Borrower is sold or iransferred)
without Lender’s prior writlen content, Lender may require immediate payment in full of all
sums secured by this Security imsorument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes 1o be suizened 10 Lender information required by Lender 10
evaluate the intended transferee as if a pew loan were being made to the transferee; and ()
Lender reasonably determines that Lender’s socurity will not be impaired by the loan assumption
and that the risk of a breach of any coveman! e agreement in this Security Instrument is
acceptable to Lender.

To the extent permittec by Applicable Law, Lepuer may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Léncer.may also require the wransferee 1o
sign an assumption agreemert that is acceptable 1o Lender and-tiat obligates the transferee to
keep all the promises and agreements made in the Note asd in this Security Instrument.
Borrower will comtinue 10 be obligated under the Note and thig security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option fo require immediate payment in"fall, Lendor shall give
Borrower norice of acceleration. The notice shall provide a period of not less tan 30-days from
the date the notice is given in accordance with Section 15 within which Borrover inust pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these swne prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security lnsirument
without further notice or demand on Borrower.

0007749139
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contained ia this
Adjustable Rate Rider.

T,
I

(Seal) (Seal)

-Borrower -Borrower

. (Seal) (Seal)
-Borrower ~Borrower
_ Z(Jeal) (Seal)
SBurriwar “Borrower
(Seal) g/ (Seal)
~Borrower -Borrower
0007749139
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