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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of lidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ¢ xcead $250,000.00.

THIS MORTGAGE dated February 12, 2002, is made and executed betwroor FIRST AMERICAN BANK, not
personally but as Trustee on behalf of TRUST NUMBER F89-119, DATE:-MARCH 22, 1989 (referred to
below as "Grantor") and First American Bank, whose address is P.0. B¢x 307, 201 S. State Street,
Hampshire, IL 60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but-as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant ts.a Trust Agreement
dated March 22, 1980 and known as TRUST NUMBER F89-119, mortgages and convevs-to Lender all of
Grantor's right, title, and interest in and to the following described real property, together witn all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation ,
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of {
llinois: y

LOTS 14 AND 15 IN BLOCK 1 IN THE ORCHARD'S CRAWFORD CHURCH SUBDIVISION IN
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIP
MERIDIAN, IN COOK COUNTY, ILLINOIS '

The Real Property or its address is commonly known as 9411 KEYSTONE AVENUE, SKOKIE, IL 60076.
The Real Property tax identification number is 10-15-214-007 AND 10-15-214-008.

REVOLVING LINE OF CREDIT. Specifically, without limitation, this Mortgage secures a revolving line of
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credit and shall secure not only the amount which Lender has presently advanced to Borrower under the
Credit Agreement, but also any future amounts which Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Borrower so long as Borrower complies with all the terms of the Credit
Agreement and Related Documents. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Martgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to tha Credit Limit as provided in this Mortgage and any intermediate balance.

THIS MORTGAGE, INCI.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROIENTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENUFO TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCFZ, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE R&AL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEXN ANN ACCEPTED ON THE FOLLOWING TERMS:

DUE ON SALE - CONSENT BY LENDER. Le=der may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the cwz ar transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the-Paal Property. A "sale or transfer” means the conveyance of
Real Property or any right, titie or interest in the 3eal Property; whether legal, beneficial or equitable: whether
voluntary or involuntary; whether by outright sale, d=ed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust Ko'ding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
it such exercise is prohibited by federal law or by lllinois law.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the ful issurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicatien of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be writt2n by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shzii. deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will %; be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and o containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that Ccoverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the ™~
Director of the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees to ¥
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and =
any prior liens on the property securing the loan, up to the maximum policy limits set under the National &

Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
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of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staternent on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor’s income, assets,
liabilities, or any cier aspects of Borrower's or Grantor’s financial condition. (B) Borrower does not meet the
repayment terms oi the Credit Agreement. (C) Grantor’s action or inaction adversely affects the collateral or
Lender's rights in tile-coltateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the aveiling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creat:ar of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the ase-of funds or the dwelling for prohibited purposes.

ATTORNEYS' FEES; EXPENSES. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled ‘o 7ecover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon any appeal. Whether or.not any court action is involved, and to the extent not prohibited by
law, all reasonable expenses Lender incurs taat in Lender’s opinion are necessary at any time for the protection
of its interest or the enforcement of its rignts shall become a part of the Indebtedness payable on demand and
shall bear interest at the Credit Agreement rate: from the date of the expenditure until repaid. Expenses covered
by this paragraph include, without limitation, Ruwever subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender’s legal expenses, wheth<r or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including effurts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection ‘ezrvices, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, i1 appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Governing Law. This Mortgage will be governed by and inteipretes-in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by |_endzr in the State of lllinois.

Waive Jury. All parties to this Mortgage hereby waive the right to any iu:v trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgagr.

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustez fand Grantor thereby
warrants that it possesses full power and authority to execute this instrument). It is expressly understood and
agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and
agreements made in this Mortgage on the part of Grantor, while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and
every one of them made and intended not as personal warranties, indemnities, representations, covenants,
undertakings, and agreements by Grantor or for the purpose or with the intention of binding Grantor personally,
" and nothing in this Mortgage or in the Credit Agreement shall be construed as creating any liability on the part of
Grantor personally to pay the Credit Agreement or any interest that may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Mortgage, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Credit Agreement and the owner or
owners of any Indebtedness shall look solely to the Property for the payment of the Credit Agreement and
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Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Credit

Agreement and herein or by action to enforce the personal liability of any Guarantor or obligor, other than
Grantor, on the Credit Agreement.

Definitions. The following words shall have the following meanings when used in this Mortgage:
BORROWER. The word "Borrower" means any and ali persons and entities signing the Credit Agreement.

CREDIT AGREEMENT. The words "Credit Agreement” mean the credit agreement dated February 12, 2002,
with credit limit of $250,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement. The
interest rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is
4.750% per annua., if the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, vi!l increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commericement date indicated for the applicable payment stream. Notwithstanding the foregoing,
the variable interest ratc o’ rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circunisiunces shall the interest rate on this Mortgage be more than (except for any higher

default rate shown below) the'lessar of 18.000% per annum or the maximum rate allowed by applicable law. The
maturity date of this Mortgage is “Aarch 1, 2012.

GRANTOR. The word "Grantor" miears FIRST AMERICAN BANK, not personally but as Trustee under that

certain Trust Agreement dated March 27,1989 and known as trust number F89-119, The Grantor is the
mortgagor under this Mortgage.

INDEBTEDNESS. The word "Indebtedness” m22ns all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or fieiated Documents, together with all renewals of, extensions
- of, modifications of, consolidations of and substitutions for. the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge-Giantor's obligations or expenses incurred by Lender to

enforce Grantor's obligations under this Mortgage, togetticr-with interest on such amounts as provided in this
Mortgage.

LENDER. The word "Lender” means First American Bank, its successors and assigns. The words "successors
Or assigns” mean any person or company that acquires any interest in t*ie Credit Agreement,

MORTGAGE. The word "Mortgage" means this Mortgage between Granto: = Lender.

PERSONAL PROPERTY. The words "Personal Property” mean all equipmiep:. fixtures, and other artictes of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, ar.d all substitutions for, any of
such property; and together with all proceeds (including without limitation all insurance priuceeds and refunds of
premiums) from any sale or other disposition of the Property.

PROPERTY. The word "Property” means collectively the Real Property and the Personal Propertv.
REAL PROPERTY. The words "Real Property” mean the real property, interests and rights, as turther described

in this Mortgage. Tri
- inthis Mortgage ot prspruateey bt Sotedey as Trstre
.~ TRUSTEE. The word "Trustee" means FIRST AMERICAN BANK," whose address is 218 W. MAIN STREETI~

DUNDEE, IL 60118, and any substitute or successor trustees.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOH

iy
J‘,JJ

TRUST NUMBER F89—119An0+ P{/@!J u h/(,/ Sg/c /L/ 2

¢.«}’/

FIRST AMEH!CAN 2ANK, Trustee of TRUST NUMBER F89-119

&Y Excieration provisior restricting any lability

- st -

g - = "_;E Uf of First American Bark attached hereto
Y o ied Slgner ior FIRST AMERICAN BANK is expressly made a part hereof.
Atte st fmw,u;ﬁl: & W’&‘H Qp#
TRUST ACKNOWLEDGMENT
STATE OF _ SEE CORPORATE NOTARY
ERETO
COUNTY OF
On this day of before me, the undersigned Notary

Public, personally appeared

, and known to me to be (an) authorized trustee(s) or nt(s) of the trust that executed the and acknowledged
the to be the free and voluntary act and deed of trust, by authority sat forth in the trust documents or, by
authority of statute, for the uses and purposes érein mentioned, and on- 0uth stated that he or shefthey isfare
authorized to execute this and in fact execyted the on behalf of the trust.

By Residing at

Notary Public in and for th

My commission expires
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STATE OF ILLINOIS )
) SS:
COUNTY OF KANE )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT JOSEPH J. DIVITTORIO personally known to me to be a Vice President of First
American Bank, an Illinois banking corporation, and MARGRETE C. ABBOTT, personally known
to me to be an Assistant Vice President of First American Bank, and personally known to me to be
the same persons whose names are subscribed to the foregoing instrument, appeared before me this
day in persor ard severally acknowledged that as Vice President and Assistant Vice President said
corporation they signed the foregoing instrument of their own free and voluntary act and caused the
corporate seal of s2ic corporation to be affixed thereto, pursuant to authority, given by the Board of
Directors of said cOrpeation as their free and voluntary act, and as the free and voluntary act of said
corporation, for the uses‘and purposes therein set forth.

GIVEN under my hand and Notatial S=al, this 15* day of February, 2002.

“ Ranhed T Pascier

Notary Public

OFFICIAL SEAL
RACHEL J BREWER

& NOTARY PUBLIC, STATE OF ILLINOIS
2 MY COMMISSION EXPIRES:00/19/04
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Exculpation of Trustes

It is expressly understood and agreed by and between the parties hereto,

anything herein to the contrary notwithstanding, that each and all of the warranties,
- indenmities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of First American Bank as
said Trustee, are nevertheless each and every one of them, made and intended not as

personal warranties, indemnities, representations, covenants, undertakings and -
ogr2ements by First American Bank or any of its directors, officers, employees, or

shureholders or for the purpose or with the intention of binding First American Bank
or atiy ufits directors, officers, employees, or shareholders personally but are made
and interced for the purpose of binding only that portion of the trust property
specifically dzsribed herein, and this instrument is executed and delivered by First

American Bazk not in its own right, but solely in the exercise of the powers conferred
upon it as such Truster, and no personal Hability or personal responsibﬂ:ty is assumed -

by ror shall at any timc be asserted or enforceable by any person against First
. American Bank or any-of-its directors, officers, employees, or shareholders on
account of this instrument or op ascount of any wan'anty, indemnity, representation,
covenant, undertaking or agrecnent of the Trustee in this instrument, all such
personal liability, if any, being expressly. waived and released and any recovery
therefor being limited to the property hereby conveyed and the enforcement of
remedies under the ‘docurments and instmrents creating, securing, or otherwise
governing the obligations secured by this insttunent; provided however, this clause
shall not impair the enforceability or adversely affct the availability of any rights that
may otherwise be available to Mortgagee or th: ovligations of any co-signer,

endorser, or guarantor of the obligations secured by s instrument; and provided
farther, that the foregoing limitations on personal liability =na not impair the validity
of the indebtedness secured by Mortgagee’s collateral or the liez or security interest
onthe collateral or the right of Mortgagee as mortgagee or secured rarty to foreclose
and/or enforce rights against the collateral after default by the Mortzagor: Subject to
the foregoing, the warranties, indemmmities, representations, covenants, undertakings

and agreements herein made on the part of the Trustee are made for the sole benefit

ofMortgagee and no other person or persons, other that Mortgagee’s successors or
permitted assigns, shall have any beneﬂts, ‘rights, or remedies by reason of such
warranties, indemnities, representations, covenants, undertakings and agreements
herein made on the part of the Trustee. Nothing herein shall be deemed to be a
waiver of any right which Mortgagee may have under sections 506(a), 506(b),
1111(b) or any other provision of the Bankruptcy Reform Act of 1978, as at any time
amended or reinstated, to file a claim for the full amount of the debt owing to
‘Mortgagee in the event Mortgagor or its beneficiary should become the subject of a
" petition for bankruptcy or reorganization or to require that all collateral shall continue
to secure all of the indebtedness owing to Mortgagee in accordance with the
documnents and instruments creating, securing, or otherwise governing the obligations
secured by this instrument.

G{RISTIRUSTOOOLANDTRS T\EXCULPTN.LTR,
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