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G ’ T ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 29, 2002, is meJe-and executed between Yan Wei Zhu, married
to Li Liu, whose address is 3339 S. Racine Ave, Chicago, ‘. = 60608 (referred to below as "Grantor") and
Pacific Global Bank, whose address is 2323 S. Wentworth Averiu2, Chicago, IL 60616 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graris‘a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and *. the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 223 IN HARLAND AND OTHER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCK 7
(EXCEPT THE WEST 172 FEET) AND ALL OF BLOCKS 6 AND 8 TO 12 IN ASSFSSOR’S DIVISION OF
THE NORTHWEST 1/4 OF THE WEST 1/2 OF THE NORTHEAST 1/4 SECTION 32, TO'VNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3339 S. Racine Ave, Chicago, IL 60608. The Property
- tax identification number is 17-32-216-029

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash colfateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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" "REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and

. Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to

. this Assignment.

LENDER’S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs to

" the Property then Lzadar may do so. |f any action or proceeding is commenced that would materially affect
Lender’s interests in the ~roperty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear intgies., 2t the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor." Al zuch expenses will become a part of the Indebtedness and, at Lender's option,
will {A) be payable on demandg; (F) be added to the balance of the Note and be apportioned among and be
payable with any installment payme=.s to hecome due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; o 13}~ be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Assignment also will sesure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not bs ~onstrued as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default uncer this Assignment if any of the following happen:
Payment Defauit. Grantor fails to make any payment whef lue under the Indebtedness.

Break Other Promises. Grantor breaks any promise made *3 Lander or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agiex=ment related to this Assignment.

Default on Other Payments. Failure of Grantor within the timie reguired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevant fiing of or to effect discharge of any
lien,

False Statements. Any representation or statement made or furnished to Lénza: by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in ary.material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 Ga-in full force and
effect (including failure of any collateral document to create a valid and perfected security inteiestar lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

6¥£99907

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or

B




UNOFFICIAL COPY e

pue ‘aoueInsul 9|11 ‘saey [estesdde pue ‘spodel s104enins ‘(spodal ainsojoe.o) Buipnjour) suodal el Buiurerqo
'spiooe) BuIydIEsS O 1500 BY) ‘sediales uonoayod juswbpnl-sod pejedionue Aue pue ‘seadde ‘(uotjouniul
10 Aeis onewoine Aue sjeaea Jo Ajpow oy suoye Buipnjour) sBuipesooid Aoydnijueq Jojy sesusdxe pue se9)
sheuloye Buipnjoul ‘yunsme| B | 81ey) Jou o Jayisum ‘sasuadxe [ebe| sJepus pue see} SASUIONE SJ8pueT
‘me| aigeondde sepun syw Aue o) 109fgns Jaaemoy ‘uonenwi| Inoyum ‘spnjoul ydesBered sy Ag paienod
sosuadxg -predas pun a.nypusdxe ayl Jo S1EP By} WOJ) 81l BJON 8yl 1B saisjul Jeeq |leys pue puewap
Lo ajgeAed sseupsigepy] 8y} Jo Wed e swooaq Jjeys spybll Sit 4O JusLSdIc/US BY) IO 1SBIBIUI S JO uondejold
au) Joj awn Aue je Alessasceu ese uouido SJepus Ul ey} Sindul JepueT sesuadxe ejgeuosess B ‘me| Ag
payqiyosd 10U JUB)X8 B} 0] PUB ‘PBAJOAUI S| UONOE LN0Y Aue jou 10 Jayieym eedde Aue uodn pue [el) je sea)
Shauloye se s|qeuosess ebpnipe Aew LNOJ BY) S8 WINS LONS JBACDBI 0} Pajllius aq ([eys Jepuan “qusuubissy
S} JO Suus) Bl j0 Aue e0I0ju@ O} UOHOE JO NS Aue samusul JepueT j -sasuedx3 Isea4 shoulony

'SBIPaLLBI $ 9pUST 851918X8 0}
PUE JNeJap 4 10lJeID) 81ejoap 03 Jubl s JepusT 193)4. Jou (M Jepus Ag UoISoap ey} ‘S Op O} 8In|ig) SJojuel)
Jeye ‘wswubisey ey sepun suonefiqo sJojuelsy Jo Aue wiopsd 0) 10 Asuow pusds 0} SBPIVAD JSpUAT
3 Apewai say1o Auz Fisn woly 1epua Jeq jou [im Apawas auo Aue 8sooyo 0} Jepue Aq uoiosie Uy Jayiebo
JO SUOJE PBSINIAXS GG-4Piil PUB BAIJBINWING &4 [IM Selpewal pue siybl sJepusn Jo jly "sajpaway Jo uoiaal3

‘MBj
£q 10 210N 8y} Jo ewubISsY <1 Ul papiaoid saipawa; pue siybl J8yi0 || eABY |jBys 18pUST 'SAIpaway 13Y10

“JaNB991 2 ceHuIMSS WoJj uosiad B Ajjenbsip jou jleys Japua Ag Juswhodws unowe
|enuelsans e Aq ssaupelaepu| 8yl spaasxe Aadoid auy) jo anjeA jueledde ey} 10U IO J8YIBUYM ISIX |[BYS JBAI8I8)
e Jo Juswjuiodde oy 0} Wb sJopusT Mel AQ paniuled )i puoq Jnoyum saes ABL 18AIB08) U0 uolssassod ul
aabebuow 8y "sSeupa)gepu| 8yl 1sUieB ‘flISIan80a1 By} JO 1S00 8y} aA0gR Puk JeAo ‘spesdoid euy Aidde pue
Auadold ay) w0} SJUSY 9y 198]109 0} pue ‘ales 0 ainsojoslo) Bupasald Ausdoid ay) elelado o} ‘Ausdoid aul
aneseld pue 109)01d 0} Jemod ay) yum ‘Auedoic ey 10 Led Aue Jo [ Jo uoissassod aye) 0} pajulodde Jaaladal

® aARY 0] Jo uoissassod ul esbebuow se paoe|d eq 0} W6 oY) 8ABY |jeysS JopuaT "uo|Ssassod ul aabeblop

“Janiessl e ybnouy so ‘yusbe Aqg ‘uosiad ul seyie ydeibeledqgns siyy sepun
s1yBu ) asio1exe ABwW JapusT "pPaIsIXe puewsp ey 1o} spuiezfi Jedoid Aue jou 1o Jeyieym ‘epew oJe sjuawided
ay} yaym Joj suonebiqo ay Aysies ||eys puewsp $JopusT.a) dsuodsal Ul 1epueT O} SI8SN Jayio 10 sjueus)

Aq swawhey -speedsoid ey 199100 pue SwWes 8y} alelobeu v} LU JOWBID JO BWERU BY} Ut joslsy) uswhed
U] POAIBDA] SJUSLINIISUI 8SJ0PUD O} J0B)-UI-ABUIONE S J0jUBIS) SB JFpuaT] seleubiisep Alqeoors Jojuels) usy)
‘Jopuan AgQ pejos|i02 ek SIUSY Bl J| "BACTE ‘UOIISS SiusH 109]10L-P1'e BAIadaY o} JybiY sJepue syl ui loy
papinold sjybil ay; |[e eaRy [[eys s8pua JYBI SIY} jo 8dUBIBYUN} U] 'SSIULRIGEPU| 8y} Jsulebe ‘Sjsod s JapusT
8AOGE pue Jeno ‘spesdo.d 1su sy Aidde pue ‘piredun pue enp ised spunsiie Buipnioul ‘sjuey 8yl 98|09
pue Apedoid 8y j0 uoissassod axe} o} JOJUBIS) 0) 810U Inoywm ‘Wbl By} 8/eYjiBys Jopua 'sjuay 199100

‘Aed 0} pannbai
aq pinom Jojueie) yoiym Ajeuad juswihedeid Aue Buipnioul ‘ajqeded pue enp Ajelelpeluys; Ssaupalqepuy alijue
8y} 8Je|08p 0) JOJUBID) O} 20I0U Jnayum uondo sii 1e Bl By} eABy |[eYS JapUST "SSBURRGaPU| 1BISIDY

:Me; A neplacud seipawal
10 sybu Jeyio Aue 0} uoyippe Ul ‘seipawes pue sybu Bumolio; syl JO BI0W JO BUO AUEB B51018XD Aew Jepuey
‘Jo)ealayl s AUe Je pue Jnejeq Jo Juea] Aue Jo 80uBLINI00 By uodn “LINY43A NO S3IA3W3H ANV SLHOMH

‘leanoe.d Ajqeuoses. se Uoos Se aoueldwod 8onpoid 0} JusldNs \S’
sdeys AIesSaoou pue sjqeuoses) e $218|dwod pue $enuiuod J8}eaIaY) PUB JNBISp 8Ul 8ind 0} JusldIyns N
8 0} UONSIISIP 8j0S $JOpUST Ul SWaep Japus yolym sdais sajeniul Aleleipaww ‘skep (1) ueayl uey) O
aI0w sasnbal and ayl )t (Z) 40 ‘sAep (S1) usay uyum ynejep ayy saina (1) INejep yons jo aind Bupuewsp >~
JopUST WoJy 80NOU uapum Buiaeoel Jeye “IOJURID JI (PBUNID0 BABY M YNBISP JO JUOAS OU PUE) pand &\7
aq Aew y ‘'syuow (Z1) eAlemi Buipesaid sy ulynm juswubissy sy jo uoisiacid swes a8y} Jo YOeaIq k O 800U O
© UsAIB Usaq J0U SBY JOJUELE) J) PUE 8|GeIND S1 jJuswAed Ul IINBJEP B UBL) JAYI0 ‘)INBjep AUe J| "SUoISiAOld @i

-aINoesul Jjasyl senalieq yiey poof ul epuaT Ajundesu|

Jnejaq J0 A Aue ain2 ‘os Buiop ul ‘pue ‘Jepus 03 Aiojoe]siles

Jauuew e ul Ajuesenb sy Jepun Buisue suoiebigo sy} Aj[euolpuooUn SWINSSE 0} 818)S8 s Jojuerenb ayy yuusd

‘0} painbas aq Jou |[eys Ing ‘Aew ‘uondo sy 1e ‘18pusT ‘'ujesp B JO JUSAS BY] u| 'SSBUPSIqepU| By} JO Auelens

@ Aue ‘Japun Ayjiqel| Jo ‘10 AypifeA ay seindsip 1o $8)0A8l 10 ‘Jusledwodu] Sawodaq 10 selp fued uolepouwiwoooe




e UNOFFICIAL COPY

fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Merger. There s!iall e no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In ail sases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shzil b deemed to have been used in the plural where the context and construction
so require. (2} If more than one nerson signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if “ender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The fiames given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to e used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Grantor understand: leider will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. Thetzct that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that
does not mean Grantor will not have to comply with thie ciher provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that woss not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantur'tuther understands that just because Lender
consents to one or more of Grantor’s requests, that does not mear L2znder will be required to consent to any of
Grantor’s future requests. Grantor waives presentment, demand forpayment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be givzn in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless Oiharwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposiiad in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addressas shown near the beginning
of this Assignment. Any person may change his or her address for notices under this Assignment by giving
formal written notice to the other person or persons, specifying that the purpose of the hotice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all-iipige of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grarlar, any notice

"3

- given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to

o tell the others of the notice from Lender.

CC’? Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
oo are granted for purposes of security and may not be revoked by Grantor until such time as the same are
&N renounced by Lender.

Ve Severability. If a court finds that any provision of this Assignment is not valid or should not be enforced, that

fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successcrs with reference to this Assignment and the Indebtedness by way of

b
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*“ whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 29, 2002.

GRANTOR:

Yan Wei Zhu, Individually

INDIVIDUAL ACKNOWLEDGMENT

IR
STATE OF _///V.o;é )
) $S
COUNTY OF ( 001 L )

On this day before me, the undersigned Notaiy Public, personally appeared Yan Wei Zhu, to me known to be the
individual described in and who executed the Assichment of Rents, and acknowledged that he or she signed the

Assignment as his or her free and voluntary act and e«d, for the uses and purposes, therein mentioned.
. - . G %‘U J
Given under my hand and official seal this____-Z f ~ day of , 20 E

By %///W
III y@
Notary Pyblic in and foy, State of

My commission expires

Fesiding at

HE Al

GEFCIAL SEAL
MARIE JANCZUR

gt Afarers AR A Mz

PN

HELINBA

TASER FRO Langing, Ver, 5.19.00.08 Copr, Hadand Financial Solulions Inc. 1997, 2002, & Al
-

.
F -
- v
- - ,
AR
.
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of llinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

X

y
Li Liu, Individualty

INDIVIDUAL ACKNOWLEDGMENT

STATE OF / / / (NOLS / ) OFFICIAL SEAL
MELINDA MARIE JANCZUR
&)0 ) §S NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF 1 A ) S si0M EXPIRES: 10120103 £

On this day before me, the undersigned Notary Public; rersonally appeared Yan Wei Zhu, to me known to be the
individual described in and who executed the Mortgage, ‘and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and durposes therein menfioned.

li(w 2002

Given under my hand and official seal this 39{ . day of

Residin¢. st

My commission expires
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