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MORTGAGE
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DEFINITIONS i;

Words used in multiple sections of this documen’ ary defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Sectioa 16.

(A) "Security Instrument” means this document, which is datcd Jvne 4th, 2002 ,
together with all Riders to this document.
(B) "Borrower” is SUDHA VELAMATI, MARRALELY ity RAMAKRISANA VELAMATT HUSBAND AND WIFE 9%_ Vv

AND ¢ V/QV

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

UNIT 3708 TJOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2400 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLAPATLON RECORDED AS DOCUMENT NO. LR3096368, IN EAST 1/2 OF
SECTION 28, TOWLSI(TP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOCK CJV'NTY, ILLINOIS.

Parcel ID Number: 14-28-207-004-1579 which currently has the address of
2800 N LAKE SHORE DR #3708 [Street]
CHICAGO [Civ'], Ilinois 60657 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected .Gu-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered  except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 tte time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirate; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banz:"Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vzrifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 7ari on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ond Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {y Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPALIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as Zouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde- the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mountiily. payments.

Upon payment in full of all sums secured by this Security Instrumen., Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasziic!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerpts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amov.its nunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsiicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov.2r's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriurz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aze beyond Borrower's control.

7. Preservation, Mair:¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de eriosating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘witn damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P;opety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatis 2ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarle or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢t Gorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property, Lender shall give
Borrower notice at the titne of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it,-uncipg the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ol statements to Lender
(or failed to provide Lender with material information) in connection with the” Loan. Material
representations include, but are not limited to, representations concerning Borrower's oczyzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiutnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
ts a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0020770228
Ini1ia|s:6' A ,/
@-SIIU {0010).01 Page 7 af 15 Form 3014 1/01
[i.4]

20666830




0£899907

UNOFFICIAL COPY

@
LO/L PLOE wiog 51 )0 g g 001001 (1110~ €D

’ ,\_ ‘S[EIIUL

BEZTOLLOZOO

‘punjal Aue 03 JIMOLIOY U 10U [[In AT puB ‘duensu] Ze31I0] J0J IMO JIis JIMOILI0G
JUNOUIE A1) ISEAIIUT JOU [[I4 SHUAMRISE YOG "Tee | 1) JO SWII) W0 AuB 10 ‘DURINSI] 33e3MOp
105 Aed 0) paasSe sey JamolLiog Jey) S)UNOWE Y} 1I3JJe JOU [[IM SjEaWRITe yans Aoy (e)
:I9quNy |, "20ueInsural aanded, PItLLId) U0 ST IUAWAFURLIE a1 ‘321nsu1 3Y) 01 pred swnnuaid
31 JO 2Teys ¥ 10j 25UBYDXS UI SH §,IAINSUI Y} JO JIEYS B SAYE) Ipua Jo Meyje ue iey: saplaoid
wawaa1de yons J "$9sso[ Suronpal Io ‘ysu s Jonsur afeSuow s Surkppow o Sulreys 1oy SFueyoxd
ut “soweinsu] oFeSuopy 10§ sjuswked s, Jamoliog Jo uoiod B (Se PIZIIAIEIRY) AQ Y3 I0) WOIJ IALISP
10U SIUnorY. (ANoSNIput 10 A19a11p) aa1ada: Kew ‘SuroFalo] oy Jo Aue jo ajerige Aue 1o ‘Amua Jeyio Aue
‘I2Insulel fue “ISINSUl IIIOUR ‘0N Y Jo Iaseysind Aue ‘Iopus ‘SuSWIde 3say JO 1jnsal B sy
“(swnrusazd FouRImSu]
a3e31I0JN WL 2UIRIQO SPUN apnjour ABUI YdIYMm) J[QE[IBAR 3ABY Aewl Jaxnsul 3JeFuow ) jey) spuny jo
20mos Aue Juiel svaatked ayewr 01 Jamsur aeFuow oy s1nbal Aewr sjuswooISe 3sAN], “SIUSWIAITE ISy}
0} (saned 10) A1RC iogro ) pue JaInsul s8eduouwr S 01 AIOIDBJSTRS AIR TRYI SUOIIPUOD PUR SWII) UC I8
SIUAWRSITE 2SI L, *$IS507 =INPAI JO *YSLI iy AJpow 10 areys ey sarted JaU30 PIs SJUawWa2Ide 01Ul 1aua
Apwr pue ‘aurn) o3 AWIT) WICST-35I0] UT ADUBINSUT YIRS [[B UO XSH [B101 JIAN) J)BN[BAD SIAINSUT 33e3UOW
*3oURINSU]
aBeSpoW a1 01 Aued ' j0U.S] ‘Gmoniog pasiSe se ueoT o Aedal jou $20p Iomolrog Ji Imou Aew
1 $3850] UrEWad 0] (310N A saseuzand ey AU AUe 10) Jopus SISINQUIISI 3oueInsu] afeduop
"310N Y1 Ut PIp /01U alel a1 Je Isazojut Led 0 uOIBTIQO §,JoM0LI0g $133]Je (] UOTIIS
siy) w1 SurgioN ‘me aqeatddy Aq paimbal s1 UONEUNUEA) [UN JO TONBUTULIS: Yons 10§ Surpiaoid 1apus]
PUB I3MOLIOE U3dMIS] JUIIAAITE USNLIM AUR I J0URPIOIIE UT SPU2 20ueInsu] a8e3UoA 10j Juswaimbal
$,10pU] [UN ‘9AI3S31 $SO] S[qEpUNjal-uor - apraoid 01 10 ‘103))° Ul ourinsu] aFeFUON uTRIUTEW
01 paimbai swnmuaid a1 Aed |eys Jamouloy ‘asacinsuj a8eSuop 10} swanuaid sy premo) siuawied
pareudisop A@eredas syewr 0) palnbal sem JomM0lIof pUB UBOT ) SupyEWI JO UCHIPUOD B SB J0URINSU]
aSeduo[q pasnbaz Japua J] -soueinsuy aSeSuoy Joi stnnuaid A premo) sjuawAed pateuSisap A[@eredas
sannbal Iapus| pue ‘paulelqo ST ‘[qelieA SAU0II ureTe 1opud Aq palos[as Iamsul we Aq papiaoid
(sanmbal 1apus e pouad Yy 10] pUR RNOWE 3Y) UI) 371400 doueInsu] 33e3UoN J1 stuswAed 3azasal
$507 axmbor 193U0] OU UeD J3PUYT "3AIASAX SSO[ YoNS U0 sTuirLes Jo jsa1anur Aue Jamonrog Aed 01 parmbal
3q 10U [[eyS J3puy pue ‘[rry ur pred ApaeuIn(n SI UBOT AUy P 1981 Y1 SUIPURISYIIMIOU ‘F[qRpUNaI-UoU
3qQ [[RYS 9AIASAI §SO] Yong -souemnsul 3ZeFUOW JO NI UL AIISAI S30[ I[QBPUNYAI-UCU B SB S)auiAed
asal) urejal pue asn ‘)deode [EM IDPUYFT '199JJa UL 2q O] Pasedd ISTITG0D JJURINSUL 3} USYM 0P Im
et sjuswAed pareudisap Aj2eredas a1 JO JUNOWE A1) 19pua 01 Avd 013ILO0Y [[BYS JamoLiog ‘d[qe[ieAs
j0u §1 a9e13A00 Aoueinsuy afeSpopy JuseAmnba A[enueISqNs J] “I9PUIT A% PSS Iamnsul IFeduow
JRWINNE UR wWol] ‘109559 w Apsnoraaxd souemsuy a8eBu0p A1 JO IdMOLICE 01 1503 A 0) JudEAmMbI
Afrenueisgns 1509 ® J8 ‘193)J9 Ul A[snotadxd aoueinsup o3eSLIOW 91 01 JUIEBAINMLY A[eNURISqNS JFLIIA00
meiqo o] panmbaz swnmuard a3y Aed [eys Jamouog ‘sowensuj 28eSuciy Joy samimard 2y premo)
syuawfed pareudisap Ajoreredas ayew o1 paxnbar sem I1amolrog pue soweinswy yon: popriold Ajsnorasad
12y Joinsur afeS1ou Ay WOIJ Jjqe{AR 3 01 SISEA) Jopu] Aq pannbar afe1aa0o sourzashy s3eIUON Syl
“uoseaI Aue 10§ ‘JT '193]39 U1 aoueinsuy aFeduopy 9y} ureuTewr o) pasnbar summnuoid aty Aed [reys Jamoriog
“reo Ay Surew Jo uonpuod e se soueinsuy a5eSuop palnbal 1apua J] ‘soueInsu] adedr0n 101
*Sunus ur 19319u Q) 01 S39336 JISPUI]
ssa[un 31w 10U [feys I(IT 93] A pue ployaseat sy ‘Auadoig oYy 01 AN 23] saamboe rImoLIOg J] "asEI[
aup Jo suoistaoid 3 B yia Kjdurod [feys 1omorrog ‘proyssed] g Uo s1 juswnnsuy Ajumsag sy Jj o
‘uswAe
Funsanbar Jamorrog 0) Jopua twoly sonou uodn ‘)sa1aun yons yna ‘ajqeded aq [[BYS PUB JUIWISINGSIP
JO 21ep 31 WO} eI 210N 3Y) 1B 1SADUI JBAq [[BYS SIUNOUIR 3SIL], “TUAMNSU] KIINI3g sup £Q paInass
JaMOLIOg JO 163D [RUOLIPPE SWO003q [[BYS & UOTIS SIY) JpUN ISPUIT AQ pIsIngsip syunoure Auy
*6 UOT129G SIY) Iapun pazuioyine suoroe
1re 10 Aue Suiye) jou JoJ LIJIQRI] OU SINJUI J3pu] 18y} paaide st 3] "os op o} uonediqo Jo Anp Aue 13pun
10U S1 PUE 08 0P 0) JARY 10U SIOP ISPUAT ‘6 UOTIIAS SIYI JIPUN UOTIOR 3] ABW IpUYT YSnoy[Y "3JO IO U0
PAUIN] SAN[LIN SARY PUR ‘SUOLIPUOD SnOIdTURD JO SUOLR[OTA 3p0d 1310 Jo Surppng eunuifa ‘sadid woiy
I5TEM UIRIP *Smopulam pue sioop dn preoq Jo aoeqdar ‘syoo 28ueys ‘siredar axew o1 Luadord ayp Juuaiua
‘01 pawur] 1ou st nq ‘sepnpur Kuadorg oy Suunocas -Swpssdord ANndniyueq e ul vomsod paindss s)
Swpnpoul “JusWINISU] AN S1Y Jopun siySu zo/pue Kxadoad 2y ur 1sazann sit oo01d 0 $397 |, shauwione




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc’ 1ecoration in a single disbursement or in a series of progress payments as the work is
completed. Unlese-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proserds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceers. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi‘i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided f=i in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suips secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, d>struction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Beizower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduscd, by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘unount of the sums secured immediately before the
partial taking, destruction, or loss in value divided b (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market

value of the Property immediately before the partial taking, déstcuction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pyocevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by /{snder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.ricat-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is osgn, that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Jcider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Zroverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, <1¢e .ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Orthe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ard 2 deneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum:, sfcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this persbd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriisi on Borrower.

19. Borrower's Right to Reinstate After Alceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spceify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secdrity dnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oihicr covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 110t Limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tckes such action as Lender may
reasonably require to assure that Lender's interest in the Property and‘rignts under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed by Lender: (a)
cash; (b) money order; (c¢) certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum:nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further de.nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to celect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paviient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower tnall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, %ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under / pplicable Law,

24. Waiver of Homestead. In accordarce wi:h Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hometiead exemption laws,

25. Placement of Collateral Protection Insurazce:!nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerzcp? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowei's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in czimection with the cellateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that imzurance, including interest
and any other charges Lender may impose in connection with the placement <:-thz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu‘aice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its own.
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State of Illinois

County of oo 2.

I, the, undegsigned, a potary of public in and for said county and state aforesaid, do hereby certify that
éb(. JZ@ //é%&% , who is personally known to me to be ll'ltl:,y same
pers who  execpted th within | instrument as the  Attorney in Fact of
22O a , appeared before me this day in person and

acknowledged that S/£ signed, sealed, and delivered the said instrument, as the attorney in fact, as the free

and voluntary act of €& self and of said [ emabnchnng \efa Mol

Given under by ha:«d ond notarial seal, this 7/ day of M , Q0P

My commission expires: |

SEAL” / L Nota.ry/f‘ublic

Yolanda Seals

POANOTG 02/00 LB YXV

20666830
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STATE OF ILLINOIS, cook County ss:
[, THE UNDERSIGNED » a Notary Public in and for said county and

state do hereby certify that SUDHA VELAMATI, WWWT/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given nader my hand and official seal, this 4th day of June 2002

My Commission Expircs: A/ A QL@
by

No ryPuqu: THE U'NDE IGNED

“OFFIC[AL SEAL”
Yolanda Seals

20666830

Notary Public, Stats of llingis
p A My Commlsswn Explras 0612512002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of June 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to A.J. SMITH FEDERAL SAVINGS BANK

{the
"Lender”) of the szne date and covering the Property described in the Security Instrument and located at:
2800 N LAKE SHORE DR #3708
CHICAGO, IL 60657
[Property Address]
The Property includes a unit i1, ‘ogether with an undivided interest in the common elements of, a
condominium project known as:
2800 LAKE SHORE DRIVE CONDOMINIUM

[Nime of Condominium Project]
(the "Condominium Project™). If the owners asjoziation or other entity which acts for the Condominium
Project (the "Owners Association") holds title' (o property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s in'erest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as toitows:

A. Condominivm Obligations. Borrower shall perform 2! of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documears” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus. &l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ‘2" generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is Zatisfactory to
Lender and which provides insurance coverage in the amounts (including deductible. lsvais), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires (nsurance,

0020770228
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Ranalgnslhna Ve ta
%AAML’) VMSCN) b—u-—l,&\o\ VMJ)
SUDHA VELAMATI -Borrower

RAMAKRISHNA VELAMATI

wa (b

e
-Borrower ‘A%‘i(—/

(Seal) (Seal) %
-Borrower -Borrower 09
)
S
S,
<
1
(Sedt) (Seal) o
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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