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H 1057400 MORTGAGE

THIS MORTGAGE ("3euurity Instrument”) is givenon  MAY 11, 2002 The mortgagor is
JORGE H PEREZ AND ROSALVA PEREZ, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
[ID 'AMERICA BANK, FSB.

which is organized and existing under the laws of < ~“NITED STATES OF AMERICA , and whose

address is 1823 CENTRE POINT CIRCLE, P.% . BOX 3142, NAPERVILLE, ILLINOIS 60566-7142

('Lender"). Borrower owes Lender the principal sum of

TWENTY ONE THOUSAND SIX HUNDRED AND NO/100 Dollars{U.S.$ 21,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on  MAY 15, 2009
This Security Instrument secures to Lender: (a) the repayment of the aebt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment Of ail other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ard {s) the performance of Borrowers
covenants and agreements under this Security Instrument and the Note. Fortpis rurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County, lilinois:

LOT 6 IN BLOCK 18, HANOVER PARK ESTATES, BEING A SUBDIVISION OF TLE FAST 1/2 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE 3RD PRINCIPAL MLRILDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. #: 06-36-218-006-0000
which has the address of 1699 PARK AVE , HANOVER PARK

[Street] [City]

llinois 60103

[Zip Code]  ("Property Address”),
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 195 page 1 of 7
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representations concerning MNLE‘IEI l@lllAylﬁ a G;: @ gsienge. If this Securityatqnstrument ?s

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage 'asurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bzrrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage i isurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obt<in coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to 'na cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lcnder. If substantially equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in licu 51 mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to.provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement betw.ecn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, o fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be apjlied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. i.thz event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking iz 2qual to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unlzss Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reducid hy the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediaiely before the taking, divided by
{b) the fair market value of the Property immediately before the taking. Any balance shzil bi» paid to Borrower. in the
event of a partial taking of the Property in which the fair market value of the Property imiacdiately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower an4 l.ender otherwise agree
tn writing or unless applicable law otherwise provides, the proceeds shall be applied to the (sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in

1041 1/95 page 4 of 7
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Borrower’s obligation to pay the/stm¥ seedred by'this ity Ans nt sirdll inle unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and address to which payments should be made. The notice will
also contain any other information required by applicable faw.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving
of such notice to take corective action. If applicable law provides a time period which must efapse before certain action can
be taken, that time Ueriod will be deemed to be reasonable for purposes of this paragraph.

20. Hazardous ‘Sriostances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of aiy Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sinzii cuantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to meintznance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or ori.e*e party involving the Property and any Hazardous Substance or Environmental
Law of which the Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other remediat on cf any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances. g-<caline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contriiing asbestos or formaldehyde, and radioactive materials. As
used in paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to healith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowa: prior ta acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acc:leratinn under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the actiop (2auired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defad® must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in accelerador: of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull fuither inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-<xistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before tie dite specified in the notice,
Lender at its option may require inmediate payment in full of all sums secured by this Securily ‘nzt-ument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitt<d i collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnanle =ttomeys' fees and
costs of fitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
{nstrument.
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any riger(s) executed by Borrower and recorded with it.

Witnesses:
: / K///
ﬂ iz ﬂ Z ~ (Seal) K—%&u/éw (Seal)

J%‘ﬂ PEREZ / -Borrower ROSALVA DPEREZ o~ -Borrower
A) (Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:

l, ,a Noatarv Public in and for said county and state do hereby certify
that JORGE H PEREZ AND ROSALVA PEREZ, HUS3AND AND WIFE

, personally “‘kii0ivn to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared before me this day ir person, and acknowledged that T he v
signed and delivered the said instrument as THEIR free anc voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this 11TH day of, MAY 2002

My Commission Expires: /() —/?f;?f/c‘“?/

//Notary Public

P gl ol ol il P el ol ol P P gl 6‘
"OFFICIAL SEAL" ,f\>
KATHLEEN L. ANGUS 'Q"ﬁ",
Notary Public, State of Illinois 7
My Comminsion Expires 10-19-2002
Nl gl ol vl P S el gl N i vl gl
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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