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“ple sections of this document are difined below and other words are defined in

Sections 3, 11, I3, 18, 20 and 21. Cenain rules regarding tie usase of words used in this document are

also provides in ecion K.

(A) "Securi-y Imstrument” rrezans this document, which is dated Apri)” 22th, 2002
opetter wict all Riders 1o this documert.

(B} "Borrower” & PAL T.

SORENSEN,MBRRIED TO KATIE WONG,

Borrower isthe moctgagor uncer this Sacurity Instrument.
(C) "Lender" is MIRTZRAGE PROS, LTD.

Lender is a.

Corpzrazion
organized axd exsticg usder the laws of

the State of Illinois

ILLINOIS - Sngle “aruly - Fanais Maa/Freddic Mac UNIFORM INSTRUMENT
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Lender'sadcress 5 130 3chiller. Suite 202, Elmhurst, IL 60126

Lender is the momgazee mnder this Security Instrement.
(ID) "Note" xeane th> promissery note signed by Borrower and dated  April 1%, 2002
The Note stzes Ut Zorscwer owes Lender Two Hundred Nine Thousand Two Hundred

and no/1%0. Dollars
(US. $§ 219,230.0C ) plus interest. Bortower has promised to pay this debt in regular Periodic
Payments ard to 2a» the debt in full not later than May 01, 2032
(E) "Propexly" -ucars te peoperty that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Loan" mears bz et evidenced by the Note, plus interesi, any prepayment charges and late charges
due under the vz, md 2ll surs due under this Security Instrument, plus interest.
{G) "Rider=" ma'z< 74 Riders to this Security Instrument that are executed by Borrower. The following
Riders are bmbe exCzotzd 4y Borrower [check box as applicable];

J Adjusoble e Rider [+ Condcminjum Rider [_] Second Home Rider
[_] Batloca Ricer |/ rianned Unit Dezvelopmen: Rider Ll14 Family Rider
VA Rifer L1 Bivies <1y Paymznt Rider [ Other(s) [specify]

(H) "AppiTable Lxw™ meams all controiling ~aplicable federal, state and locsl stamtes, regulations,

crdirances and sdministrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable Tadizial oinions.

(B) "Commumit= Association Dues, Fees, and Assecamients” means all dues, fees, assessments and other
charges tha arg immyosed oo Borrower or the Property Uy o condominium association, homeowners

association - simil a orgenizmion,

(J) "Electrmic Funds Trassfer" means any transfer of funi(s, ‘other than a transaction originated by
check, deaf, or sinilar papar instrumcent, which is initiated thréugh an electronic terminal, relephonic
instrument, cOMLWEEr, CF MAzetic tape so as to order, instruct, or autiorize 4 financial institution (o debit
or credit a= accoum:. Such tzrm includes, but is not limited to, point-cl-s7ie transfers, automated teller
machine trinsaciiors, tansters initfaed by telephone, wire transfers ‘and automated cleaninghouse
transfers.

(K) "Escrory Items™ meens (xse items that are described in Section 3.

(L) "Miscelanecus Proweeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pary ather thay insuranc: proceeds paid under Gie coverages described in Scern 5) for: (i)
damage to, or cesteucticn ¢, the Property; (i) condemnation or other 1aking of all or ary part of the
Property; (@) c<nveyance in “ieu of condemnation; or (iv) misrepresentations of, or omissions «$'to, the
value and/ce corditizn of the Property.

(M) "Mort jage-lnsuramce” rucans insurance protecting Lender against the nonpayment of, or defaulr or,
the Loan.

(N) "Periodic Pyyment™ mesos the regularly scheduled amount due for (i) principal and imerest under the
Note, plus i) &y ymouats umder Section 3 of this Security Instrument.

{0} "RESPA" ceens the Rea! Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rxu ation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or ano addiienal m suscessor legistation or regulation that governs the same subject matter. As used
in this Security “nsmome it, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federzlly =lad mortgaze loan” even if the Loan does not qualify ag a "federally related mortgage

loan" under RES®A.
Itialy: glﬁ
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(P) "Successor 1 [ntevest of Borrower" means any party that has taken title to the Property, whether or
not that pary hae assumed Borrower's abligations under the Note and/or this Security Instrument,

TRANSFEX OF RIGHTS iM THE PROPERTY

This Securty Instrmmert secores to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modificaticas of the Nate; and (i) the performance of Borrower's covenants and agreements under
this Securicy Ingrwment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors aud assigns, the following described property located in the
County |Type of Recording Jurisdiction)
of CCOK  [Name of Recosding Jurisdiction):
SEE ATTALIET

14-17-213-002-0000 UNDIVIULD
Parcel [D Mumizr: g K XRARXREXKXNEXE which currently has the address of
B49 W. LELAIC AVE Uhit 3p (Siee]

CHICAGC [City], Ilivsis 60640 {Zip Code)
("Property dddmess™):

TOGETHER WITH all the improvemerts now or hereafier erected on tie Property, and al
casements, appulcrances, and fixtures now or lereafter a part of the property. Alr riplazements and
additions skall also be eovered by this Security Instrument. All of the foregoing is tefeir:d to in this
Security Inzinuren- as e "Froperty, "

BORPOWZ=R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and iraz
the right ks momgzge, ecant and convey the Property and that the Property is unencumbered, exceyt for
encumbrances o “reeand. Borrower wasrants and will defend generally the title to the Property against al!
claims and emandz, swect 10 any encumbrances of record,

THIS SECDERITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform
covenants with Em::ed variaions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFGRN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Parmen! of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whex due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chacges and late charges dwe under the Note, Borrower shall also pay funds for Escrow [tems
persvant 1o Seceor 3. Mynents due under the Note and this Security Instrument shall be made in U.S.

@D, B0L1 ooy Page 3ol 18 Form 3074 101
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currency. Foweer, if ay ckeck or other instrument received by Lender as payment under the Note or this
Security Inerranzn s r>amed to Lender unpaid, Lender may require that any or all subsequent payments
due uider e Bok: ared this Security Instrament be made in one or more of the foflowing forms, as
selected by Lerder: (a) casa; (b) mcney order; (¢) certified check, bank check, treasurer's check or
cashier's cieck, provided ary such check is deawn upon an institution whose deposits are insured by a
federal agency, Snsummentality, or entiry; or (d) Electronic Funds Transfer.

Paymznts so¢ dzemed received by Lender when received at the focation designated in the Note or at
such other Encatibn as mzy be designated by Lender in accordance with the notice provisions in Section 15.
Lender mar retam any payment or pattial payment if the payment or partial payments are insufficient to
bring the Loo wermant. _ender may accept any payment or partial payment insufficient to bring the Loan
carrent, wi hog waiver of amy rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the “zre, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 eack FCricdic Payment is applied as of its scheduled due date, then Lender need not pay
inuerest on mapice frals. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ¢vmen-. LEBoiwov ez does not do so within 2 reasonable period of time, Lender shall either apply a
such funds 3 reur thers ta Forrower. If not apptied earlier, such funds will be applied to the outstanding
principal blance under the Noie-immediately prior to foreclosure. No offset or claim which Borrower
might have:now=on in the furere ag-imt Lender shall relieve Borrower from making payments due under
the Note artl thi Security Instrumen: wrperforming the covenants and agreements secured by this Security
Instryment .

2, Applicalica of Pa=ments or Proceeds. Except as otherwise described in this Section 2, all
payments 7=cepwed and zpplicd by Lerder shal: be anplied in the following order of priority: (3) interest
due under he Iate; (b) principal due under the Notr, /) amounts due under Section 3, Such payments
shall be apfied_to- zach Perficdic Payment in the ordor in which it became due. Any remaining amounts
shall be applied -irx to kite charges, second to any other ariuiis due under this Security Instrument, and
then 1o redace the principal Balance of the Note.

If Lerder =ceives a payment from Borrower for a delirque.y. Periodic Payment which includes a
sufficient anous: £ pay any .ate charge due, the payment may be aryiied to the delinquent payment and
the late chege, [ rrore han one Periodic Payment is outstanding, Lender.eay apply any payment received
from Borrower -o i repayment of the Periodic Payments if, and to the zxtent that, each payment can be
paid in full To the extent then any excess exists after the payment is applie< (0 the fuil payment of one or
more Periolic Pzyments such excess may be applied to any late charges due. Voluma'y prepayments shatl
be applied Ers1 m any pr=payment charges and then as described in the Note.

Ay anplicetian of payzsents, insurance proceeds, or Miscellaneous Proceeds o piivicipal due under
the Note sia ol nwt €x lend or postpone the due date, or change the amount, of the Periodic Taymicnts.

3. Fuads thr Eserow ftems. Bocrower shall pay to Lender on the day Periodic Payrients are due
under the P-ote, en:] the Noe is paid in full, a sum (the *Funds”) to provide for payment of amouits due
for: (a) wess and zssessments and other items which can altain priority over this Security Instrument as ¢
lien or encembrwnce on e Property; ¢b) leasehold payments or ground rents on the Properiy, if an;: (¢}
premiums for aty and all ixsurance required by Lender under Section 5; and (d) Montgage Insurancy
premiums, if amy, or any cums payable by Borrower to Lender in lieu of the payment of Mortgage
Insorance premiirs in weordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origimaion or at any time during the term of the Loan, Lender may require that Community
Associatiors Dugs, Fees,. and Assessmznts, if any, be escrowed by Borrower, and such dues, fees and
assessments shal. b+ an Escrow [tem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid uncer this Secticn. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's: obli mtion <o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 41 pa= tc _ender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. .o th=event of susk waiver, Borrower shall pay directly, when and where payable, the amounts

e 1
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due for awx Escowr [tens Jor which pzyment of Funds has been waived by Lender and, if Lender requires,
shall furuish to _ender -ecelpes evidercing such payment within such time period as Lender may require.
Borrower's oblization 10 make such payments and (o provide receipts shall for ail purposes be deemed to
be a covermnt and .wgreement contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Seceidn 3. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Botrower Sils © pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amo'mt ard Barower shall then be obligated under Section 9 to repay to Lender any such
amourt. Lundew way revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance= with Seztion 15 and, uport such revocation, Borrower shall pay to Lender all Funds, and in
such amousts, Ciat are then required under this Section 3.

Lerig may. o amy. time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Furds # #i» time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require unger FiZS°A, _ender shall estimate the amount of Funds due on the basis of current data and
feasonable estinar<s o, =xpeaditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The “undk shall L& >l in an institiion whose deposits are insured by a federal agency,
wstromentlity, xreatits (inchding Lender, if Lender is an institution whose deposits are so insured) or in
any Federa. Home Loan Bank. Lenccr shatl apply the Funds to pay the Escrow ltems no later than the time
specified wader RESPA. Lender sholl put charge Borrower for holding and applying the Funds, anmually
analyzing D estrow accoun:. or veritying (e Escrow Ttems, unless Lender pays Borrower interest on the
Funds and 4ppl:>a-le Law permits Lender to make such 2 charge. Unless an agreement is made in writing
or Applicatle Lwv equires interest to be paidon he Funds, Lender shafl not be required to pay Borrower
any interes or sxraings on the Funds, Borrower ‘and L<nder can agree in writing, however, that interest
shall be pard or the Fumds. Lender shall give to Beiwswer, without charge, an ammual accounting of the
Funds as requirsd by RESPA.

If thece s a surplus o Funds hald in escrow, as oxfived under RESPA, Lender shall account {e]
Borrower fir th= exess fancs in accordance with RESPA. If tver:, is a shortage of Funds held in esCrow,
as defined andew R33PA, Lender shall notify Borrower as require s by RESPA, and Borrower shall pay 10
Lender the amomat ecessa:y 10 make up the shortage in accordance v/ith RESPA, but in no more than 12
monthly parmerts. *f there iz a deficiency of Funds held in escrow, as delinsd under RESPA, Lender shall
notify Borrmwer as requited by RESPA, and Borrower shall pay to Lender' e amount necessary to make
up the deficdencr ir acco-dance with RESPA, but in no more than 12 monthly paymen's,

Upon paymznc in Rl of all sums secured by this Security Instrument, Lendcr ol promptly refurd
10 Borrowes any- Frads held br Lender.

4, Charges; Liers. Barower shall pay all taxes, assessments, charges, fines, apd impositions
attributable to 1= Bropeny which can auain priority over this Security Instrument, leaseholc, pavments or
ground renti on he=Prop-tty, if any, and Commuaity Association Dues, Fees, and Assessments, it any, To
the extent t-at these itenes 2re Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower scall. promly discharge apy lien which has priority over this Security [nstrument yalass
Borrower: ) agees in wwriting to the Feyment of the obligation secured by the lien in 2 manner acceptabie
to Lender, but osly 50 long =5 Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends azicst ecforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the nfo =e-nent of (e lien while those proceedings are pending, but only until such proceedings
are concluded; o (¢ secures from the holder of e lien an agreement satisfactory to Lender subordinating
the lien to Gds Secvaity Insumment, [f Lender determines chat any part of the Property is subject to a lien
which can artain priczity over this Security Instrument, Lender may give Borrower a notice identifying the

N
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fien. Withixc 10 cay of e dzre on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions ¢t fixth ckove in this Section 4.

Lenden ma» mcquize Borrower to pay 2 ove-time charge for a real estare tax verification and/or
reporting sesvicernsad by Lencar in conaection with this Loan.

5. Propert7 Lsurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propert= inswre-l against ‘css by fire, hazards included within the term "extended coverage," and any
other hazarcs inauding, but et limited to, earthquakes and floods, for which Lender requires insurance,
This insurance sall be maimtzined in “he amounts (including deductible jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, e imsu nce cardier providing the insurance shall be chosen by Borrower subject to Lender's
tight to wepprave Borower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer-to pay, n connection with this Loan, either: (a) a one-ime charge for flood zone
Qeterminaticn, ¢rrifFation and tracking services; or (b) a one-time charge for flood zone determination
and certification. sivises and subsequent charges each time remappings or similar changes occur which
reasonably nighe affeCt such determination or certification. Borrower shall also be responsible for the i
payment of any fees imsosel hy the Federal Emergency Mauagement Agency in comection with the
review of azy flcad. one deterraization resulting from an objection by Borrower.

If Borowe- fails ¢ mantain gix of the coverages described above, Lender may obtain insurance
coverage, a Lemder's option and Rurrower's expense. Lender is under no obligation to purchase any
particular tape or anoun: of coverage. Theieforz, such coverage shall cover Lender, but might or might
not protect Borrower, Barower's equity i the Property, or the contents of the Property, against any risk,
hazard or 12abiliw 2 oight provide greater Or l2sser coverage than was previously in effect. Borrower
acknowledges tha he cost of the insurance covedagr & obtained might significamly exceed the cost of
insurance thet Borrower could have obtained. Any ar uuts disbursed by Lender under this Section 5 shail
become add:tions” cebt o Borrower secured by this Securit; Tictrument. These amounts shall bear interest
at the Note mte To- thexdate of disbursement and shall be payable, with such interest, upon notice from
Lender 10 Barrower reqresting payment,

All ingiranme ~olici+s required by Lender and renewals of srich policies shall be subject to Lender's
right to disipproves such policies, shall include a standard mortgag. clinee, and shall name Lender as
mortgagee and/o+as an alditional loss payee. Lender shall have the righe to hold the policies and renewal
certificates. If Laader recuires. Borrower shall promptly give to Lender al? ieceipts of paid premiums angd
renewal noeces. “f Borrower obtains amy form of insurance coverage, not othe wise required by Lender,
for damage t, Or cestrustior of, the Property, such policy shall include a stanizzd mortgage clause and
shall name Lender a6 morigagee and/or as an additional loss payee.

In the wven o7 Joss, Bo-mower shell give prompt notice to the insurance carrier and Lrader. Lender
may make proof of koss if nod made promptly by Borrower. Unless Lender and Borrower o' herwise agree
in writing, sy imsurmce proceeds, whether or not the undertying insurance was required by Lander, shail
be applied t2 resrorazion or repair of the Property, if the restoration or repair is economically feasiblz aud
Lender's security is oot “essered. During such repair and restoration period, Lender shall have the right ¢
hold such irsuramce: proceeds ontit Lender has had an opportunity to inspect such Propenty to ensure ths
work has been asmpletsd ta Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Iinde- way disburse proceeds for the repairs and testoration in a single payment or in a series
of progress zayment= as ke work is completed. Unless an agreement is made in writing or Applicable Law
requires intesest o b pait on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or sarniwgs om much proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall nt be paxi owt of the insurance proceeds and shall be the sole obligation of Borower, If
the restoratian or* ce-xir is nod economically feasible or Lender's security would be lessened, the insurance
proceeds shall beapplied to O sums secured by this Security Instrument, whether or not then due, with
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the excess, o an=, pid w Borower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.
If Borowe - atandens the Propenty, Lender may file, negotiate and settle any available insurance
1 claim and mlated. mazters. 1f Borrower does not respond within 30 days 1 a notice from Lender that the
insorance camier bas offixed o0 seutle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begih whert the motice is given. In either event, or if Lewder acquires the Property under
Section 22 or clherwise Boarower hareby assigns to Lender (a) Borrower's rights to any insurance
proceeds iy an aaaunt w9t 1 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otler o7 Boarower's 7ights (o:her than the right to any refund of unearned premiums paid by
Borrower) padex all insarance policies covering the Property, insofar as such rights are applicable o the
coverage of the #roperty. Lemder may use the insurance proceeds either to repair or restore the Property or
10 pay amo-.nte L7pad cader the Note or this Security Instrument, whether or not then due.

6. Ocupascy. 2orrower shall occupy, establish, and use the Property as Borrower's principat
residence withim 67 (27 ofter the execution of this Security Instrument and shall continue to occupy the
Property as Bormwer's [nucipal residence for at least one year after the date of occupancy, unless Lender
otherwise agreez im wri-ing, wiich consent shall not be wnreasomably withheld, or unless extenuating
circumstances emst which ar= brvoid Borrower's control.

7. Praservitism, Maintenanc, and Protection of the Property; Inspections. Borrower shall not
destroy, damage o impaic the Propery, allow the Property to deteriorale or commit waste on the
Property. Whetllzr ar rct Botrower is residing in the Property, Borrower shall maintain the Property in
order to prmevent the Progerty from derericrating or decreasing in value due to its condition. Unless it is
determined: purscam. 10 Section 5 that repair (r rstoration is not economically feasible, Borrower shall
prompily Tpaic tte Proper:y if damaged to avoid fosther deterioration or damage. If insurance or
condemnati m p.=c2eds are paid in cornection with daiiage to, or the taking of, the Property, Borrower
shatl be respons=ale- for :2pairing or restoring the Property suiy if Lender has released proceeds for such
purposes. Lende may disburse proceeds for the repairs and vestoration in a single payment or in a series of
progress paymens &5 the work is completed. If the insurance <t ¢rndemnation proceeds are not sufficient
to Tepair oz rest-zte the Propeuy, Borrewer is not relieved of Borrowe:'s obligation for the completion of
such repair or reslcEtion.

Lendexr or Zits agent may make reasonable entries upon and inspections of the Property. If it has
reasonable :ause. Lnden may inspect the interior of the improvements on rrc’rroperty. Lender shall give
Borrower notice=at the dowe cf or prior to such an interior inspection specifying svih toasonable cause,

8. Borrowser™s Loan Application. Borrower shall be in default if, dumine thi Loan application
process, Bamrowsr or a1y pevsons or entities acting at the direction of Borower Ot with Borrowet's
knowledge: or ccwsent gave materially false, misleading, or inaccurate information or siatrineris to Lender
(or failed o prowide Lenier with material information) in conmection with the Z¢ain~ Material
representations -ac e, but are not limited to, representations concerning Borrower's occupar’y, of the
Property asBormwer's grincipal residence, »

9. Protections of L-nder's Interest in the Property and Rights Under this Security Instrum nt. 17 x
(a) Borrowsr fall§ s pecform the covenants and agreements contained in this Security Instrument, (b) tiers
is a legal procesding that m ght significantly affect Lender's imterest in the Property and/or rights under
titis Securimy Insooasent (such as a proceeding in bankrapicy, probate, for condemnation or forfeirure, for
enforcement of 1 Lizn which may atain priotity over this Security Instrument or to enforce laws or
regulations?, or ‘¢ Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasomble or acprepriie to protect Lender's interest in the Property and rights under this Security
Instrument , incL:dimy pratecing and/or assessing the value of the Property, and securing and/or repairing
the Properry. Lancer's ctioe can include, but are not limited to: (2} paying any sums secured by a lien
which has prio ity oves tis Security Instrument; (b) appearing in court; and (c) paying reasonable

In'ltials:_ﬁa’..m_u

@D, sl oo Page 7 of 1 Form 3014 1/01




UNOFFI

DOZ0&ETIAT fp sor 1

20459148

attorneys’ kes 1= pTotecw its “nterest in the Property and/or rights under this Security Instrument, inctuding
its secured posTion in & badkruptey proceeding. Securing the Property includes, bql is not }inr_:itcd to,
clitering the Propeny 1o make repairs, change locks, reptace or board up doors and wmdows.‘ Eh:am water
from pipes. elininate kuilding or other code vinlations or dangerous conditions, and have wiilities tpmed
on or off. althcugy Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty -r cbligztion o do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authoriz-<l -mder this Section S, .

Any smownts disharsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sezurity Ius:rument. These amounts shall bear interest at the Note rate from the date of
disbursement ard ;1all ¢ payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymh’ th'2 S2curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, It Baisomar acquires fee fitle to the Property, the leaschold and the fee title shall not merge unless
Lender agr+cs t--ite menger in writing.

10. Mort,m7c mnscrance. If Lender required Mortgage Insurance as 2 condition of making the Loa,
Borrower small 7). the rremjums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsunanie ~verage required by Lender ceases to be available from the mortgage insurer that
previously provided suzh iecrance and Botrower was required to make separately designated payments
toward the preniwms for(Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage snbstartially =qui~w.ent to the Mortgage Insurance previously in effect, at a cost substancially
equivalent to tlz 205t  Borrover of the Mortgage Insurance previously in effect, from an alternate
montgage isurer slectzd by Lender! If substantially equivalent Mortgage Insurance coverage is not
available, Borrcwey shall cotinue to pay <o Lander the amount of the separately designated payments that
were due when. th2 insurance coverage caased to be in effect. Lender will accept, use and retain these
payments &s a #o rrefmdable loss reserve (n lieu of Mortgage Insurance. Such loss reserve shall be
non-refund wle, nciwithstandmng the fzet that the Lo s ultimately paid in full, and Lender shatl not be
required tcx pay Bowtower amy interest or eatningsor eoch loss reserve. Lender can no longer require loss
reserve pawmerrs ¥ Mozigage Insurance coverage (n'the amaunt and for the period that Lender requires)
provided by am irsure: selected by Lender again becories aailable, is obfained, and Lender requires
separately desig-atzd pazments oward the premivms for Mentgage Insurance. If Lender required Mortgage

4

Insurance =5 a ~orditicn of making the Loan znd Borrower we, “equired to make separately designated
payments ward che pemims for Mortgage Insurance, Borrowver shall pay the premiums required to
maintain Mortgag: Inswrance in effect, or 1o provide a non-refind.bls loss reserve, until Lender's
Tequiremens for M-xtgage Insurance ends in accordance with any writter ag ‘eerment between Borrower and
Lender prowidicy o such (ztmination o until termination is required by pplicable Law. Nothing in this
Section 10 affecs Borrover's obligation to pay imterest ar the rate provided in ths Note.

Mortgage neiranc: semburses Lender (or any entity that purchases the Note)for certain losses it
may incur if Burooewer does not repay the Loan as agreed. Borrower is mot a-pay, to the Morgage
Insurance,

Montgage . mswers :valwate their -otal risk on ali such insurance in force from tim¢ torime, and may
enter into agreeme~ts wllh o<ker parties that share or medify their risk, or reduce losses, 1h:se asreements
are on terrs ane c-mditions (hat are satisfactory to the mortgage insurer and the other party (cr parties) to
these agree nents These agreements may require the mortgage insurer to make payments using any comce i
of funds thit the mortgage iasurer may have available {which may include funds obtained from M( tgare i
nsurance premi ome),

As a sesul- of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer;
any other entity o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange fr sharing on medifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliatz of Lender takes a share of the insurer's risk in exchange for a share of the
premiums yaid o e ingwer, the arrangement is often termed "captive reinsurance.” Further:

(2) A1y s:eh agrements will not affeet the amovnts that Borrower has agreed to pay for
Mortgage “nsumunce, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will cwe for Morgage Insurance, and they will not entitle Borrower to any refund.
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(b) Amy sieh agreememts will not affect the rights Borrower has - if any - with respect to the
Mortgage lsyznx under the Homsowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Msurznee, t bave the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mongage Insurance premiums that were unearned at the time of such cancellation ar
terminatios.

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned to nd =halk be [aid 1c Lender,

If the Proprt= is dumaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the res-aratian or repair is economically feasible and Lender's security is not lessened. .
During suck repe’r wid westoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lende: as hzd an oppecrunity e inspect such Property to ensure the work has been compleied to
Lender's sasisfacio, providad that such inspection shall be undertaken promptly. Lender may pay for the
tepairs ard restacin in a single disbursement or in a series of progress paymenis as the work is
completed. Jnles 2 sgrzemeny is made in writing or Applicable Law requires interest to be paid on such
Miscellanequs Poaczde, Lorkler shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pmceads. f ia 7 restoration or Iepair is not economically feasible or Lender's security would
be lessened. the “ixellaneacs “inceeds shall be applied to the sums secured by this Security Instrument,
whether or mot 82 cue, with th: sucess, if any, paid to Bosrower. Such Miscellaneous Proceeds shall be
applied in the orcer proviled tor in Sersion 2.

In the evew of a -otal -aking, d.swection, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums woured by this Security Instrument, whether or not then due, with
the excess, 7T any, prad ta Boorower,

In the :venwof a pamial taking, destruciian, 2 loss in value of the Propenty in which the fair market
value of the Prosenty immediaiely before the partial taking, destruction, or loss in value is equal to or
greater thamwthe cmount of the sums secured by s “ecarity Instrument immediately befoxe the partial
taking, desiuctima, or kess i value, unless Borrower ci Lender otherwise agree in writing, the sums
secured by this Security Lustument shali be reduced by ric.amouni of the Miscellancous Proceeds
awltiplied ¥y the fllow ng fraction: (a) the total amount of the sums securcd immediately before the
partial takirg, cesmmcticn, o loss in value divided by (u) ¢, fair market value of the Property
immediately befors be partial eking, destruction, of loss invalue: A*g balance shall be paid to Borrower.

In the =vens of » partial taking, destruction, or loss in value ol th. Property in which the fair market
value of the Progamy immediately before the partial taking, destructical, o¢ 19ss in value is less than the
amount of e s me secwed immediately before the partial taking, destrCtion, or loss in value, unless
Borrower and Lewder otBwrwise agree in writing, the Miscellaneous Proceed:. snall he applied to the sums
secured by tlis Sscuivy Iastrment whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice by Lendev to Torrower that the
Opposing Party s defined fu the next sentence) offers to make an award (o settle 2 ;011 for damages,
Borrower fails to zexpond 10 Lender witain 30 days after the date the notice is given, Leader i suthorized
10 collect and aply the Edisceilaneous Proceeds either to restoration or repair of the Propeiy-or to the
sums secured by shis Secu ity Instrumem, whether or not then due. "Opposing Party" means the thira varty
that owes Brrrower Miseellaneous Proeseds or the party against whom Borrower has a right of aciion jn
regard o Mi cell=iens Poocesds,

Borrowr shell be in default if any action or proceeding, whether civil or criminal, is begun thai, in
Lender's jucdbmens, could result in forfeiture of the Property or other material impairment of Lender's
interest in th= Proaenty cr rights under this Security Instrumest. Borrower can cure such a default and, if
acceleration Jas czcwred, reinsate as provided in Section 19, by causing the action or proceeding to be
dismissed with a xl oy ther, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment «f Le<der's iterest in the Froperty or rights under thig Security Instrument. The proceeds of

any award or claice o= damages that are attributable to the impaitment of Lender's interest in the Property
are hereby assigned enit shall be paid to Lender.

All Mizetlaneous Procexds that are not applied to restoration or repair of the Property shall be
applied in the ordur providkd far in Section 2.

12. Boerowar Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or rrexifzamion o “amoirtization of the sums secured by this Security Instrument granted by Lender

Initials: lg
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to Borrowe- or any Succzssor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Suctesso-s i Imerest of Borrower. Lender shall not be required to commence proceedings against
any Succesor i ter=st of Borrower or to refuse to extend time for payment or otherwise modify
amorfizatic 10f ke snms secursd by tis Security lnstrament by reason of any demand made by the original
Borrower ar amy, Swxcessrs "o Interest of Rorrower. Any forbearance by Lender in exercising any right or
remedy includirg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors n In.erest of Borrcwer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exe=tise: of any xight or remedy.

13. Jiint and Severad Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees rhat Borrower's chBgations and liability shall be joint and several. However, any Borrower who
co-signs (h s Seusity Imserument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Iriuramen. only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of thes seriy Instrument; (b) i not personatly obligated (o pay the sums secured by this Security
Instoment. aod /<7, agrees that Lendes and any other Borrower can agree to extend, modify, forbear or
make any accommuiirims with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer's zonssn:
Subjet 10 e prvisives of Section 18, any Svceessor in Interest of Borrower who assumes
Borrower's obligations wrden ‘s Security Instrument in writing, and is approved by Lender, shall obtain
all of Bornower™ rizhts and beaefits under this Security Instument. Borrower shall not be released from
Borrower's obligations a1d 2ality under this Security Instrument unless Lender agrees to such release in
writing, The ccveaants and agrecineris ~f this Security Instrument shall bind (except as provided in
Section 20) and “erefit He secsessors pad assigns of Lender.
14. Lean Charges Lemder may chioge Borrower fees for services performed in connection with
Borrower's defaslt. for -he purpose of protecting Lender's interest in the Property and rights under this
Security Ingrunens, including, but not linited o) attorneys' fees, property inspection and valuation fees.
In regard torany odrer fees, the absence of express aut 10rity in this Security Instrument to charge a specific
fee to Borrcwer shall nct be censtrued as a prohibition 5z the charging of such fee. Lender may not charge
fees that are expmessly prohib:ied by this Security Instnimens sz.by Applicable Law.
£ the Loan ‘s x-bject to alaw whizh sets maximum lcan charges, and that law is finally interpreted so
that the interest -r cther Joar zharges collected or to be ¢oLiccrZd in connection with the Loan exceed the
permitted I mits, then: iz} any such loan charge shall be reducss by the amoynt necessary (o reduce the
charge 10 k> petmi 1ed iBmit; znd {b) any sums already collected fiars Porrower which exceeded permitted
limits will be redunded w Bowrower. Lender may choose (0 make Giis se®ind by reducing the principal
owed under the Neiz cr by making a direct payment o Borrower. (f'a Lefund reduces principal, the
reduction will &z -reated 45 1 partial prepayment without any prepaymzii charge (whether or not a
prepayment charze ¥ provided for under the Note). Borrower's acceptance of ny such refund made by
direct payment to Borromer will constitute a waiver of any right of action Borrow=r might have arising out
of such ovezhar=e,
15. Ndices. all nezices given by Borrower or Lender in connection with this Secanty” Instrument
must be in writicg. Any motice to Borrcwer in connection with this Security Instrument sha¥i Ue deemed to
have been given 0 Borewes when mailed by first class mail or when actually delivered i0 Bairower's
notice address if sem by mthe: means. Notice to any one Borrower shall constitute notice to all Rrrowers -
unless Appleabls Law xpressly requices otherwise. The notice address shall be the Property Acdress b
unless Borrower kas desi;mated a substitute notice address by notice to Lender, Borrower shal] pronmtly :
notify Lendzr of 3carower's hange of address. If Lender specifies a procedure for reporting Borrower's
change of acdress dan Borrower shall only report a change of address through that specified procedure.
There may be oa'y e desigrated notice address utder this Security Instrument at any one time. Amy
notice o Leader zhall b=givan by delivering it or by mailing it by first class mail to Lender's address
stated herein unsss= Lerder has designated another address by notice to Borrower. Any notice in
cemneciion with #his Security Instrument shall nat be deemed (o have been given o Lender upiil actalty
reccived by _endkr. M ary notice required by this Security Instrument is also required under Applicahle

Law, the Aoplictblz Lew requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governirg Law; Severability; Rules of Construction. This Security Instrument shall be
governed bo fedbral law andd the law of the jurisdiction in which the Property is Jocated. All righls and
obligations contuined i this Security Instrument are subject to any requirements and limitations of
Applicable .aw_ A plicable _aw migh- explicitly or implicitly allow the parties to agree by contract or it
might be stent, bu: suchsilenze shall not be construed as a prohibition against agreement by contract. In
the everu that amy provision cr clause of this Security Instrument or the Note conflicts with Applicable
Law, such eonfl -t shall nor affect other provisions of this Security Instrument or the Note which can be
given effecrwitlou- the conflicting provision.

As usad iC this Seturiy Instromenmt: (a) words of the masculing gender shall mean and include
correspondi 1 n=oter wards 2r words of the feminine gender; (b) words in the singular shall mean and
include the rlurs. s vixe varsa; and ic) the word "may” gives sole discretion without any obligation to
take any 2300

17. Borre=ar-s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transzr o the Praperty or a Beneficial Interest in Borrower. As used in this Section 18,
"literest imthe Neoscriy® means any legal or beneficial interest in the Propenty, including, but not limited
to, those beneficiut Ini¢rosts wransfersed in a bond for deed, contract for deed, installment sales contract or
escrow agreemet, he tncotof which is the transfer of title by Borrower at a fature date to a purchaser.

If all cr an7 pant oF ine Tanperty or any Imerest in the Property is sold or transferred (or if Borrower
15 not a namwal person amd & benciicial interest in Borrower is sold or transferred) without Lender's prior
written corgent, Londer may requize immediats payment in folt of all sums secured by this Security
Instrument. However, “his option shal'Cior be exercised by Lender if such exercise is prohibited by
Applicable _aw..

If Lender ezeises this option, Len'ler siall give Borrower notice of acceleration, The notice shall
provide a p2riod off not Ess than 30 days romde date the notice is given in accordance with Section 15
within which Borower must pay all sums seurcd by this Security Instrument. If Borrower fails to pay
these sums prio- ta the expitation of this pericd, Lender may invoke any remedies permitied by this
Secunity Instranwnt without further notice or demand U Dorrower.

19, Barrowver s Right 1o Reinstate After Acceleraiion. If Borrower meets certain conditions,
Borrower shall Bave the right to have enforcement of th's Security Instrument discontinued at any tinge
prior to thesearl est of: &) five days tefore sale of the Proprity pursuant to Section 22 of this Security
Instrument;. {b) sach other period as Applicable Law might speciny cor the termination of Borrower's right
to reinstale or &) entry of 2 judgment enforcing this Security Jasiament. Those conditions are that
Borrower: 1) p=ys Lender all sums which then would be due under thi+ Sisurity Instrement and the Note
as if no accwleramon had 2ccvmed; (b) cures any default of any other covenrais or agreements; (c) pays all
expenses incurres in enforcing this Security Instroment, including, but net-iimited +~, reasonable artorneys’
fees, property inspection and valuation fees, and other fees incurred for the puryose ¢f protecting Lender's
interest in the Pooperty a-wt rights unde: this Security Instrument; and (d) takes such ction as Lender may
reasonably eequse 10 xssure that Lender's imterest in the Property and righis unmiler this Security
Instrument, and 30=owe+'s citligation to pay the sums secured by this Security Instrumest, <hall continue
unchanged wnless a¢ othwrwis: provided under Applicable Law. Lender may require tho. Bordower pay
such reinstz:eme=t xms and expenses ‘n one or more of the following forms, as selected vy Lender: (a)
casl; (b} money ordx; ic} centified check, bank check, treasurer's check or cashier's check, peorded any
such check B drawn wpen an institution whose deposits are insured by a federal agency, instrumenta’ity cr
entity; or {c) Elxct —mic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument o7
obligations .zcured herety shall remain fully effective as if no acceleration had occurred. However, this
right 1o reirSlate shel nos appd in the case of acceleration under Section 18,

20, 5a e of Nee; Chamge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (ccgethr -»ith dhis Security Instrument) can be sold one or more times without prior nofice to
Borrower. ~ sak migh! result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Parmerts cue tnder the Note and this Security Instrument and performs other mortgage loan
servicing ohligatwns uml>r the Note, this Security Instrument, and Applicable Law. There also might be
one or more=champes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Bexrow=r #ill ke given writtea notice of the change which will state the narme and address of the
new Loan Servicer, tie addrass 0 which payments should be made and any other information RESPA
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Tequires ioncommze “on with a notice of transfer of servicing. It the Note is sold and thereafter the Loan is
serviced bx a Loam Sendcer other than the purchaser of the Note, the morigage loan servicing obligations
1 Botrowzr wi_l rmaic with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Nat= puschaser unless otherwise provided by the Note purchaser,

Neith:r Bo:rower oor Zander mzy commence, join, or be joined 1o any judicial action (as either an
individua) litigent er a2 member of a class) that arises from the other party’s actions pursuant to this
Security Irstrumzntor dkat alleges that the other party has breached any provision of, or any duty owed by o
reason of, his 2x wity ‘nstcument, uitil such Borrower or Lender has notified the other party (with such
notice givex in compliamce with the requirements of Section 15} of such alleged breach and aftorded the
other party her:ka a seasomable period after the giving of such notice to take corrective action. If
Applicable Lav pmvidzs a ime pericd which must elapse before certain action can be aken, that time
period witi. be slsmmed w te reasomable for purposes of this paragraph. The notice of acceleration and .
Opportunits (o eurw given. o Borrower pursuant to Section 22 and the notice of acceleration given to g
Borrower pursuzat -e Seriis 18 shall be deemed o satisfy the notice and opportunity to rake corrective ’
action prov sionsothis Sected 0.

21, Hazardows Suhstaness:” As vsed in this Section 21: (a) "Hazardous Substances" are those
substances sefired s temic ¢r hazarion; srbstances, pollutants, or wastes by Environmental Law and the
following substepres gasoling, keroserie, other flammable ot toxic petroleun products, toxic pesticides
and herbicides, »slanile solvens, materials ‘onta.ning asbestos or formaldehyde, and radioactive materials;
{b) "Envirc meoal. (aw™ means federal laws and 4 ws of the jurisdiction where the Property is located that
relate (o heslth, 3¢ty or emvironmental protecuor; (3) “Environmental Cleamup™ includes any response
action, remedial ac-jon, or removal action, as defined i Snvironmental Law; and (d) an "Envirormental

Condition” mezx 2 comditixy that can cause, contrioute @, or otherwise trigger an Environmental
Cleamyp,

Borrowar sTal. not «aus: or permit the presence, use, dispos2l, storage, or release of any Hazardous
Substances, or tiesten e rekease any Hazardous Substances, on or in rie Property. Borrower shall not do,
nor allow awyone 2kt to do, anything affecting the Property (a) that is i+ viglation of any Environmental
Law, (b) wtich crezies £n Environmental Condition, or (c) which, due to the prisence, use, or release of 3
Hazardous Subsuancs, creates. = condition that adversely affects the value of the Troprty. The preceding
w0 sentenc s skall not ipply to the presence, use, or storage on the Property. of sinall quantities of
Hazardous Subswuncss thar e generally recognized to be appropriate to normal resi sential uses and to
niaintenance of d= Popery (including, but not limited to, hazardous substances in consum:r pioducts),

Bortower shall prowrptly give Lender written notice of (a) any investigation, claim, dém and, lawsuit
or other actim b= aay governmental or regulatory agency or private pany involving the Property :nd any
Hazardous SubsEnce: or Ervironmental Law of which Borrower has actual knowledge, (b) /any
Environmenml Condition, inchuding but not limited to, any spilling, leaking, discharge, release or threa, o~
release of azy H-zardous: Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Sbstance -which adversely affects the value of (he Property. If Borrower learns, or is notified
by any govemme na or regulatory authority, or any private pary, that any removal or other remediation
of any Hazarlous Sutstance affecting the Property is necessary, Borrower shall prompily take all necessary

remedial actons @ xcordanc: with Environmental Law. Nothing herein shall create any obligation on
Lender for ar Emvircrnenal Clzanup,
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NON-UNIEFCRM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Accel-ration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of apy covenami or agreement in this Security Instrument (but not prior to
acceleration under Secon 13 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaull; (b¥ the action vequired to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is gier to Borrower, by which the default must be cured; and (d} that failure to cure the
default om or befcre the date specified in the notice may result in acceleration of the swms secured by
this SecurZy kst sument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further im'siom Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure prezceding the non-existence of a default or any other defense of Borrower to acceleration
and Fored wsuce /¢ the default is not cured on or before the date specified in the notice, Lender at its
option may rejviry mediate payment in full of alt sums secured by this Security Instrument
without fuxther den'aazd and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be ertitles - colket 2 expensss incurred in pursuing the remedies provided in this Section 22,
including, but. 701 Limiteq €4 seasonable altorneys' fees and costs of title evidence,

23. Beleme. Cpom premenioi 2L sums secured by this Secarity Instrument, Lender shall release this
Security Irstrumex.. Borrower shalt pay-aiy recordation costs, Lender may charge Borrower a fee for
releasing this Seourity [astriment, bue only it the fee is paid to a third party for services rendered and the
charging oc the feeris pe ‘mit=d under Applicabls Law.

24, “Waivx of Homesiead, In accordance wirl, Tilinois law, the Borrower hereby releases and waives
all rights vader zndi by wirtue of the Illinois homestead exeuugtion laws.

25. Nacement of Colateral Protection Insurance, Ulles; Borrower provides Lender with evidence
of the insi_ance coverage required by Borrower's agreement wi‘a Londer, Lender may purchase insurance
at Borrowa's esipease o protect Lender's interests in Borrower's czila eral, This insurance may, but need
not, protext Bemr-awer' s interests. Tae coverage that Lender purcnsser may not pay any claim that
Borrower wiakes ¢x any claiim that is made against Borrower in connect'ai with the collateral. Borrower
inay later eancel ary injurance purchzsed by Lender, but only after providing Leder with evidence that
Borrower Zas oclained msusance as required by Borrower's and Lender's agreemers, 1f Lender purchases
insurance r the co’tatzral, Borrower will be responsible for the costs of that insuriace, including interest
and any ozher aiasges Lencer may impose in connection with the placement of the fusurance, until the
effective dste o2 the canzellation or expiration of the insurance, The costs of the insurance iy be added to
Borrower'z tora. omtstanding balance or obligation. The costs of the insurance may be more tha ihe cost of
insurance Forrewer may be able to obtain on its own,
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BY SIGN NG BE_CW. Borrower accepts and agrees (o the terms and covenants contained in this
Security Imetrurers and o axy Rider executed by Borrower and recorded with it

Witnesses:

Gl {Seal)

PAUL T. SORENSEN -Borrower

~C
Ly b
- l' {Seal (Seal)

Katie Wong, sigring fc&% the sobe er Borrower
sole purpo== of waiving homestead rights

(Seal) (2. (Seal)

-Botrower

-Borrower

(Seal)

-Borrower -Borrower
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County ss:
» & Notary Public in and for said county and

STATE OF IL_I0IS . COOK
L e T 2ACHRA
state do heoeby entify that

PRUL T, SOFIMSEN,MARRIED TO KATIE WONG , and Katie Wong A uShn d—
* / ansC
gk/l/é

personaily tnown = me to e the same personts) whose name(s) subscribed to the foregoing instrumen,

appeared toiore me this day in person, and acknowledged that hefsh@ signed and delivered the said

instrumest a1 ¢ and voluntary act, for the uses and purposes therein set forth,
Givewviidwsy hand and official seal, this 15tk day of April, 2002

My Commissioc: E i &\3-45’0@
"DFICIAL SEALT 4
JCHN J. ZACHAR

NOTAR™ PURIC, STATE OF ILUNOI3
M's COPbAIS 0N XPIRES 2/25/2006 §

I3

Iritealy;
@% -6{IL) wom Pege 15 al 15 Form 3014 1/01
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LEGAL DESCRIPTION

PARCEL 1:
UNIT 849-3 IT [HE LEL®ND ON THE LAKE CONDOMINIUMS AS DELINATED ON A SURVEY OF

THE FOLLGWIN3 JZSCRIEED REAL ESTATE:

LOT 10 IM. 00« 4. YOUNG'S SUBDIVISION OF THE SOUTH 5 ACRES OF THE NORTH 25
ACRES OF Tim- ER3T 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, F/5™ OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS;
WHICH SURVEY 12 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
COCUMENT 0012370135, TOGETHER WITE AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

CEWRE

PARCEL 2:
THE EXCLUSIWE RIGHFT T0 USZ DARKING SPACE GU-3, AND STORAGE SPACE $-4, LIMITED

COMMON EEEMETILS AS DELINEAZZ ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RESCRDED AS DOCUMZNT 0¢10330155.

AS
RANT GAG SUCCESSORS AND ASSIGHS,
« AR o TO THZ MORUGAGEE, ITS s
D ?Agéé?ip{;ummmws 70 THE ABCVE DESCRIBED REAL;:{;T;’;‘? 'railgu "
ﬁ;gﬁgisﬁfems e TGE BENEFIT OF SAID PROPEKTY'SET FORTH IN LARA

CONDOMINIU. .
) CONDIT ,

ot TS, EASEMENIE, ( QVENANTS,

T CONTAINED. SAID DECLIATION THE SAME AS THOUGH

WTHIS MORTGAGE BE suBd
&7 TZULATED AT LENGTH

=7ATIONS CONTAINED IN
zeTRICTIONS AT RESERVATI :
?;ﬂ':‘. PROVISIONS OF SaID- DECLARATION WERE RECITED RND

HEREIN."
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CONDOMINIUM RIDER

Loan # 622430657
THIS COMDEMINUM RIDER is made this 19th day of April, 2002 .

and is incorporued nto und shall be dzemed 10 amend ang supplement the Morigage, Deed of Trust, or
Security Deal (Ce "Secwrity histrument”) of the same date given by the undersigned (the "Borrower”™) 10
secure Borrower™s 1:te o
MOATGAGE PROS, LTD.
(the
"Lender") of the 4am2 diie.2md covering the Property described in the Security Instroment and located at;
£49 U, L3TAND AVE, CHICAGO, ILLINOIS 60640
dout 33
[Property Addsess)

The Properww ineluces L unit in, theetae with an undivided interest in the common elements of, a
condominium prezece knows zs:
LE_LAND OF TIE LAKE CONDOMINIUMS
[Name ot Zondominitm Project)
{the "Condominiwn Proect”). If the owners assii<io1 or other entity which acts for the Condominium
Project {the "Owmexs Assoc-ion”} holds title o pioecty for the benefit or use of its members or
shareholders, the Property akso includes Borrower's ineregt o the Owners Association and the uses,
proceeds anc benfie of Eorrcwer's interest,

COND JMINIOM COVENANTS. Irt addition to the covenaut and agreements made in the Security
Instrument, Borrewer and Lemder furthe- covenant and agree as follows:

A. Coadorcin.um @blizations, Borrower shall perform all of Borower's obligations under the
Condominjum Pr=sjext’s Constituent Documents, The "Constitvent Document:."are the; (i) Declaration or
airy other dezumant whic creates the Condomirium Praject; (ii) by-laws; (iii) cide of regulations; and
(iv) other emuivaert decumens. Borrower shali promptly pay, when due, ali dues and assessments
imposed purssant o the C msizrient Docaments.

B. Properts Lmsura ace. 30 long as the Owners Association maintains, with a gerrally accepted
iusurance casrier,.a “maser” cr "blanket” policy or the Condomtinium Project which is sat sfactory to
Lender and which Jrovides “msurance coverage in the amounts (including deductible levels); v the
periods, and. agai st loss by fire, hazacds included within the term "extended coverage,” and any ottier
hazards, including, “ut nat limited to, carthquakes and floods, from which Lender requires insurance,

MULTISTATE S2ONC-ONB.NIN RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

%an 100031 Forn 314 101
Page 1 of 3 Initinls;
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then; (i} Lencer waiv:s the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium instalknen's for praperty insurance on the Property; and (ii) Borrower's obligation under Section
3 to mairain IIcperty insmsance coverage on the Property is deemed satisfied to the extent thar the
required erxeraze |prowided by the Cwoers Association policy.

Whan Leadsr requi rzs 25 a condition of this waiver can change during the term of the loan.

Borrcwe: skl give Lender prompt notice of any lapse in required property insurance coverage
provided bw themeues or blanket policy.

In the eve it 744 =tribution of property insurance proceeds in liew of restoration or repair following R
a loss 1o toe Propemy, ‘wiitber to the unit or to common elements, any proceeds payable to Borrower are
hereby assigne€arad shal berard to Lender for application to the sums secured by the Security Instrument,
whether ornot he® due. wiliLfie-cxcess, if any, paid to Borrower.

C. Pablic Liability Insurance: Rorrower shall take such actions as may be reasonable to insure that
the Ownes Asociaticr meintains o puclic liability insurance policy acceptable in form, amount, and
extent of ¢ versge 10 Lender.

D. Condennation. Tae proceeds of any award or claim for damages, direct or consequential,
payable tce Bormower 1a coanection with any coiademnation or other taking of all or any part of the
Property, =hetkzr of the ur't or of the common e/'emints, or for any conveyance in lieu of condemnation,
are hereby assimed anc: shell be paid. 1o Lender. Swiiproceeds shall be applied by Lender to the sums
secured by the &3¢ wity “nstrement as provided in Section 11

E. Lende~’s Prior Comsent. Berrower shall not, except after notice to Lender and with Lender's
prior writen censent, either partition or subdivide the Proparty or consent to: (i) the abandonment or
terminatioz of le- Comcominium Project, except for abandonmer¢ o termination tequired by law in the
case of substamial destmictiza by fire or other casualty or in the ‘¢se »f a taking by condemnation or
eminent domairy (E any amendment o any provision of the Constitveit o uments if the provision is for
the express bemefu of Lender; (ifi) termimation of professional maiagement and assumption of
self-manag ;mert o the Owners Association; or (iv) any action which would hive tie effect of rendering
ihe public Babil <y insurance coverage maintained by the Owners Association ungvezptaole 10 Lender.

F. Remediss. [f Borrower does 10t pay condominium dues and assessments when lue, then Lender
may pay them. Ary amount; disbursed by Lender under this paragraph F shall become «ddrional debt of
Borrower zecucsd by the Security Instrument. Unless Borrower and Lender agree to oher terms of
payment, ciese armounts shall bear imerest from the date of disbursement at the Note rate and shall be
payable, w th iDier=t, waon mtice from Lender to Borrower requesting payment.

Initiats: F-‘z
@}@ -8R (0®08)

Page 2 of 3 Ferm 3140 1/01
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BY SIGNIYC BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomininm FEdgr.

e (Seal) {Seal)

PAUL T. SCERMEM . -Borrower -Borrower
= (Seal) : {Seal)

~Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal}

-Borrower -Borrower

@D -8R {C 108) Page 3 of 3 Form 5140 1101




