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THIS MORTGAGE (“Secucity Instruricat’) is given on May 24,

The Mortgagor is

WENDELL G MAYS and LORELEI MAYS Mauriied

("Borrower"). This Securily Inszument is given ©
Natienal City Mortgage Co.

which is organized and exisang under the laws of

whose address is 3232 Newmark Drive, Miamisburg, Chio

The State of Ohio

FHA Case No.
1371712343~ 7282

2002

, and
45342

("Lender"). Borrower OwCs Lender-rhe principal sum of
ONE HUNDRED SEVEN THOUSAND SIX WUNDRED EIGHTY TWO & 00/100

Dotlars (U.S. 3
as this Security Instrument Cifote”}, which

This debt is evidenced by Borrower's note daied the same date

provides for monthly payments, with the full debt, if not paid carlier, due and
2032 This Security Instrament secures w Lender: (2)

207,682.00 )

payable on Jume 1

the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and medificatons of the Note: (b) the payment of ail other sums, with
intercst, advanced under paragraph 7 to protect the security of this Security [nstrument; and (c) the performance

FHa lilinols Mortgage - 4/96
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey o the Lender the following descnbed property located in
Cook County, [llinois:

Parcel [D #:
which has the address of 17271 $CHOOL ST, $. HOLLAND
60473 [City], Illinois 1Zip Code] ("Propeny Address™)
TOGETHER WITH ali thc incovements now or hereafter crecied oh the property, and &ll casements.
appurtenances and {ixtures now or herealtss a Dart of the property. All replacements and additions shall also be covered
by this Securky Insument. All of the foregeing is referred to in this Sccurity Inscrument as the “Property.”

[Streat]

BORROWER COVENANTS that BomowdT i¢ lawfully seized of the cstate hereby conveyed and has the right 10
morigege. grant and convoy ths Property and that-a g Property is unoncumbared, cxcapt for cncumbrances of racord,
Barrower warrants and will defend generally the dtle to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security 1RsI.ment covering real property.

Borrower and Lender covenant ang agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shalt pay whcn duc the principal of, and interest

on, the debt evidenced by the Nete and laic charges due under the Note.
2. Monthly Paymont of Tuxes, Insurance and Other Charges- Barrower shal] inciuds In sach monthly payment,

together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rers 0a the Property, and {¢)
premiums for insurance requirsd under paragraph 4. In any year in which the Lender must pay « morigage nsurance
premium 10 the Secretary of Housing and Urban-Development ("Secrctary”), or in any year in-which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall alsa include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender 10 the Secretary, of (i) a monthiy cnarge instead
of a mortgage insurance premiwm if this Secunty Instrument is held by the Secrclary, in a reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow [iems” and

the sums paid to Lender are called "Escrow Funds."
Lender may. at any me, collect and hold amounts for Escrow Itemns in an aggregale amouat not (o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Batate Settlemont Procadures At

of 1974, 12 U.S.C. Section 2601 er seq. and implementing reguladons, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"). except thal the cushion or reserve permitred by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage ingurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by RESPA, Lender shall
accouni 10 Barrower for the excess funds as required by RESPA. If the amounts of [unds held by Lender at any time
are not sufficient to pay the Escrow [icms when due, Lender may notfy the Bormower and requlre Borrower o make up
the shortage as permined by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Insoument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢} and any morigage insurance premium installment that Lender has not become
obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prior to
a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insarance peemium w0 be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary insicad of the monthly mortgage insurance premium;

Segond, tosan:-taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums,as required;

Third, to interest dun-ender the Note;

Fourth, to amortization &£ rhe principal of the Note; and

Fifth, 10 late charges duc wider the Note.

4. Fire, Flood apd Othier Havard Insurance. Bommower shall insure all improvernents on the Property, whether
now in existence or subsequendy cre.d, against any hazards, casualdes, and contngencies, including fire, for which
Lender requires insurance. This insurance chall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemeats on the Property, whether now in caistence or subsequently erected, agamst
loss by floods to the extent required by the Sceratary. All insurance shall be camed with companies approved by Lender.
The insurance policies and any renewals shall b= held by Lender and shall include loss payable clauses in favor of, and
in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender iinmcdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coiicdmed is hereby authorized and directed to make payment for
such logs directly to Lender, instead of to Borrower and to Leraer jointly. All or any part of the insurance proceeds may
be applied by Lender, at its opdon, gither (a) W0 the reducton ot the indebtedness under the Note and this Security
Insrument, first to any delinquent amounts applied in the order in‘parzgraph 3, and then to prepayment of principal, or
{b) o the restoraticn or repair of the damaged Property. Any applicazun of rhe proceeds to the pnincipal shall not cxtend
or postpone the duc date of the moathly payments which ar¢ rcferred w ia paiagraph 2, or change the amount of such
payments. Any excess insurance procecds over an amount required to pay all ruistanding indebtedness under the Note
and this Security Insorurhent shadl be paid to the endry legally entitled thereto.

In the event of foreclosure of this Security Instrument or other wansfer of ttle«w e Property that cxtinguishes the
indebtedness, all right, lille and interest of Beorrower in and to insurance policies in lorce shall pass to the purchaser,

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrrwer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideice within sixty days
after the execution of this Security Insrument (or within sixty days of a later sale or mansfer of the Property) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year after the dat: of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuabily sircumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Bomower
shall ot commit waste or deswoy, damage or substantially change the Property or allow the Properly 0 deleriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default Lender may take reasomable acton tw protect and preserve such vacant or abandoned Property.
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Borrower shall alsc be in default if Borrower, during the loan application process, gave materially false or inaccurale
infarmation or statements to Lender (or failed w provide Lender with any material information) in connecton with the
loan evidenced by the Note, including, but not limiied t, representations concerning Borower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrawer acquires [ee tide to the Property, the leaschold and fee title shall nol be merged
unless Lender agrees o the mesger in wriling.

6. Condemnation. The procceds of any award or claim for damagzs. direct or consequential, in connecton with
any condemnation cr other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 10 the extent of the full amecunt of the indsbiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Notc
and this Seeurly Inagument, first ®© any dellhquant amcunus applied in the order provided in paragraph 3, and then ©
prcpayment ¢f priacipal. Any application of the proceeds (o the principa! shall rot extend or postpone the due date of the
monthly paymenss, ‘;.'hich are referred 1o in paragraph 2, or change the amount of such paymenlts. Any excess proceeds
QVer an Amount requirzd o pay all oulstanding indebtedness under the Noie and this Securily Instrumeal shell be paid 1o
the enuty legally entded tereto.

7. Charges to Borrgwac and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chaces. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on tme directly to the enity which is owed the payment, If failurc w pay would adversely affect Lender’s
interest in the Property, upon Lendai' s request Berrower shall promptly furnish to Lender receipts evidencing thesc
payrnents.

If Borrower fails to make these paymenrs or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secusity Insrument, ar there is a legal proceeding that may signficandy
affect Lender's rights in the Property (such as a proceeding {n bankruptey, for condemnation or o onforce laws or
regulations), then Lender may do and pay whatever 's necessary 1o protect the valye of the Property and Lender’s nights
in the Property, including payment of taxcs, hazard insu/anct and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Inswrument. These amounts shall bear/interest from the date of disbursement, at the I\ote rae,
and at the option of Lender, shall be immediately duc and payabie:

Borrower shall promptly discharge any lien which has prioricy over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien/tia manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against cnforcement of the lien in, leget proceedings which in the Lender’s opinion
cperate o prevent the enforcement of the lien: or (c) secures from the hoider of the Lien an agreement satusfactory to
Lender subordinating the-lien to this Security Instrument. If Lender detcrmines the. 2ny part of the Property is subject to
a lien which may attaln priority over this Sccurity Instrument, Lender may glve Bornwer a notico identfying the Lan.
Borrower shall satisfy the lien or take ane or more of the actions sct [orth above within 10-days of the giving of notice.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrewmry, i 1ie.case of payment
defaults, require immediatc payment in full of all sums secured by this Security [nstrument.ic:
(i) Borrower defaulis by fatling to pay in full any monthly payment required by this Sscuaty Instument
prior to or on the duc date of the next monthly payment, ot
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligatons contained in

this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of

the Garn-St. Germain Depository Insdtutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Properry, is sold or
otherwise ransferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice docs so accupy the Property but his or her credil has not been approved in accordance
with the requirements of the Secretary. :
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in {ull, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Sccurity Insrument does nat authorize acceleration or forcclosure if not permitted by regulations of the
Secretary.
(e) Martzape Not Insured. Bomrower agrees that if this Security Insqument and the Note are not determined 1o
be eligile for insurance under the Nationat Housing Act within 60 days from the date hereof, Lender may, at
ils option, requirc immediate payment in full of all sums secured by this Security Insoument. A wrilen
statement of <y authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
10 insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding" Ti¢ . foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely Cue to Lender’s failure 10 remit a morigage insurance premium 10 the Sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amsuiit due under the Notw or this Security Instrument. This right applies even after
foreclosure proceedings are instiruted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s avcount current including, to the extent they are obligations of Borrower under
this Security Inswument, forcclosure costi 2ad. reasonable and cusiomary atiomeys' fecs and cxpenses properly
associated with the foreclosure proceeding. Ffpcd reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect a; if Lender had not required immediate payment in full. However,
Lender is not required o permit reinstaement if: (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosare
proceeding, (if) reinstatement will preclude foreclosure on Zaffarent grounds in the future, or (i) reinstaement will
adversely affect the priority of the lien created by this Security tnstniment

11. Borrower Not Released; Forbearance By Lender Ne¢ 2 Waiver. Extension of the dme of payment ar
modification of amortization of the sums secured by this Security-inszument granted by Lender w any successor in
interest of Borrower shall not operate to release the Liability of the origina, Boirnwer or Borrower's SUCCESSOr In 1alerest
Lender shall not be required t commence proccedings against any SUCCeswo” in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuiity insrument by reason of any demand
made by the original Borrower or Borrower's successers in interest. Any forbearanive by Lender in exercising any right
or remedy shall not be a waives of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements 0f
this Security Instrument shall bind and benefit the successors and assigns of Lender and_Derrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severai. Any Borrower who
co-signs this Securily Instrument but does nat execute the Note: (a) is co-signing Lhis Securily” [tstrument only to
mortgage, grant and convey that Borrower's inlerest in the Property under the tctms of this Security([astrument; (b} is
not personally obligated to pay the sums secured by this Security Insorument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secarity
Instrument Ot the Note without Lhat Borrower's consent
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13, Notices. Any natice 10 Borrewer provided for in this Sccurity Insirument shall be given by celivering iL or by
mailing it by first class mail unlcss applicable law requires use of another methicd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address siated herein or any address Lender designates by notice 1o Borrowez. Any notice
provided for in this Security Insorument shall be deemed 10 have been given to Bomower or Lender when given as
provided in this paragraph. '

14. Governing Law; Severability. This Securty Insqument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Securty Insrument of the
Notz conflicts with applieable law, such conflict shall not affect other pravisions of this Securlty !natrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and

the Notc are declared to be severable.

15. Borrosei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardo's Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Subsén:es on or in the Property. Borrower shall not do, nor allow anyane else to do. anything affecting
the Property that is in »iol-uon of any Envizonmental Law. The preceding two sentenccs shail not apply to the presence.
use, or storage on the Frurerty of small quantitics of Hazardous Substances thal arc generally recognized to be
appropriate o normal resideraal ases and 1o maintenance of the Property.

Bomower shall promptly givz-Lender writlen nolice of any investigation, claim, demand, lawsuit or other action by
any gevernmental or regulamry aguicy or private party involving the Propetty and any Hazardous Substance or
Envitonmental Law of which Borrower has ectual knawlodge, If Borrower leams, or is notifled 2y eny governmenal or
regulatory authority, that any removal or /ol remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all nacecsary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazaréogs-Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ubstances: gasaline, kerosene, other flammable or toxic petraleum
products, toxic pesticides and herbicides, volatile  solvents, materials containing asbestos or formaidehyde, and
radioactive marerials, As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property 15 located that relats to healthsa‘ety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further ceverant and agrec as follows:

17. Assignment of Rents. Borrower unconditionally assigns and riansfers to Lander all the rents and revenues of
the Property. Bomower authorizes Lendor or Landar's agonts to collez, the rants and revenucs and horeby directs each
tenant of the Property o pay the rents to Lender or Lender's agents. Howe ver, prior o Lender's notice to Borrower of
Borrower’s breach of any covenant or agresment in the Securizy Instrument, Barawer shall collect and receive all rents
and revenues of the Property as wustee for Lhe benefit of Lender and Borrower. 1his assignment of rents constitutes an
absolute assignment and not an assignment for addidenal secusity only.

If Lender gives notice of breach 1 Borrower, (a) ail rents received by Bomower siall be held by Barrower as
qustee for benelit of Lender only, to be applicd to the sums secured by the Security Lustrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc
and unpaid to Lender or Lender’s agent 0n Lender’s wrilten demand to the tenant.

Borrower has nol executed any prior assignment of the renis and has not and will not perfortn axy act that would
prevent Lender from exercising its rights under this paragraph 17.

Lendes shall not b raquired to enter upon, take control of or mainiain the Property befors ot aftsr giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Inszumeat is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender ray
foreclose this Security Instrurnent by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. ‘ _

Xf the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. -

19. Relezs=. Upon paymeat of all sums secured by this Security Instrament, Lender shall release this Security
Instrument Witicut charge to Borrower. Borrower shall pay any recordanion costs.

20. Waiver of Hoovestead. Borrower waives all right of homestead exemptian in the Property.

21, Riders to this Seciri.y Instrument, If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the-covenants of each such nder shall be incorporated into and shail amend and
supplement the covenants and agieeinines of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument. [Check applicable box(cs). ‘

{1 Condominium Rider l___] Growing Equity Rider 1 Other (specify)

] Planned Unit Development Rider ‘|2 | Graduated Payment Rider
X MDJIUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower accepts and agress to the Lerms contained in this Secunty Insgument and i any
ridec(s) executed by Borrower and recorded with it,

Witnesses:
W M (Seal)
NDELL G MAY -darrower
LORELEL ¥AYS v Sorrower
£ (Seal) {Seal)
-Borrower -Rorrower
— {Seal) (Seal)
-Borrower -Barrowadr
— . (Seal) (Seal)
Be.rower ~Barrower
N
STATE QF ILLINOIS, L (‘/O K County ss:
I, G) Cu\ 6 \J\ Q\(\\e\.{ , a Notz~ Public in and for ssid county and state do hereby certify
that

\J\)‘Qi\b@_.\\ Q_) (\(\Q\\Ig <+ \\(_)T":_ \aell i\’\t\\/

, personally known 10 me to be ‘he same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackncwiedged that

signed and delivered the said insrument as frec and voluntary acy, for thi uses and purposes therein
set forth.
Given undet my band and official scal, this - AL dayor TNRY Qo0

My Commission Expires: (\_ HMUJ

Voury Public

Prepared by:

TIMNA WILLOUGHBY

National City Mortgage Co.
8258 VETERANS HWY STE 1B
MILLERSVILLE MD 21108

"OFFICIAL SEAL"
GAIL O'HANLEY

Notary Public, Swte of 1llinois

My Cﬁmmmmn Expires 01 2203
’“WMMM .

@-‘”‘NIL] (oiee).5t Pogudala
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ADJUSTABLE RATE RIDER

' FHA Case No.
I 1371712343- 729 |

THIS’ADJUSTABLE RATE RIDER is made this 24th day of May ,

2002 and is incorperaed into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Decd ("Security Instrument') of the same date given by the undersigned
("Borrower”) 10 wzcurc Borrower’s Note ("Note”) 10

National Cily Mortgage Co.
(the "Lender") of the samc 42w and covering the Property described in the Security Instrument and iocated at:

17221 SCHOOL ST ¢ LOLLAND Illinois 60473

(Property Address}
THE NOTE CONTAINS PRSYASIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S .NTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon o th¢ cuvenants and agreements made in the Sccunty
Instrument, Borrower and Lender further covenant and agree aschows:
INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Date

The intercst ralc may change on the first day of October 2003 and on
that day of cach succeading year. "Change Dawc” means each date on which e mLcrcat rate could change

(B) The Index

Beginning with the first Change Date, the interest rate will be based on ‘@ Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted 10 2 constant aturity of one year, as
madc available by the Federal Reserve Board. "Current Index" means the most recent Iidex figure available
30 days before the Change Date. If the Index {as defined above) is no longer available, Leiaer will use as a
new [ndex any index prescribed by the Secrerary. As used in this Rider, "Secretary means te-Secrerary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice orrhe new

Index.

FHA Multistate ARM Rider - 10/93

@ 591U ($705)
Page tof3 Initials; M
VMP MORTGAGE FORMS - (800)624§7291
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{C) Calculation of Interest Rate Changes

Refore sach Change Date, Lender will calculate a new interest raie by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2-750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject w0 the limits seated in paragraph (D) of this Rider, this rounded amount
will be the new interest rate undl the next Change Date.

(D) Lusitts on Interest Rate Changes

The existug, interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Chaige'Date. The intercst rate will never be more than five percentage poinis (5.0%) higher or
lower than the initial Ziierest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of r2yment Change

If the interest rate cianges on a Change Daw, Lender will calculate the amount of monthly payment of
principal and interest whicn would be necessary 1o repay the unpaid principal balance in foll at the Maturity
Date al the new interest rale thiougil substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance whicli would be owed on the Change Date if thete had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payrient of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of ary change in the interest rale and monthly payment amount.
The notice must be given at least 25 days before the: new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the ©lg interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the cate it was published, {vii) the mcthod of calculating
the change in monthly payment amount, and (viif) any other Zafr rmation which may be required by law from
ume [0 Hme.

(G) Effective Date of Changes

A new imcrest rate calculated in accordance with paragraphs (C) aid (D) of this Rider will become
effective on the Change Dawe. Borrower shall make a payment in the new menthly amouni beginning on the
first payment dalc which occurs at least 25 days after Lender has given Leuower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increasc in the monthly
payment amount calcalated in accordance with paragraph (E) of this Rider for any(payment datc occurring
less than 25 days after Lender has given the requircd nesice. If the monihly paymcat amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give umely lotic: of the decrease
and Borrower made any monthly payment amounts ¢xceeding the payment amount which ghgsad have been
stated in a gmely notice, then Borrower has the option to either (i) demand the return 10 Egrower of any
cxcess payment, with interest thereon art the Note rate (a rate equal to the interest rate which should nave been
stated in a timely notice), or (if) request that any excess payment, with inlerest thereon at the Netewae, be
applied as payment of principal. Lender's obligation to requm any exccss payment with interest on demand is
not assignable even if the Nute is otherwise assigned before the demand for repurn is made.
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BY SIGNING BELOW, Bomower accepts and agress to the 1erms and covenants contained in this

Adjustable Rate Rider.
éz:‘z - ,é,éf ﬁ- /{?;?ﬁ )SMA % %4"‘?\ (Scal)

WENDELL. .G MAYS -Borrower LORELEI MAYS O Boqower
O (Seal) (Seal)
-Rarrower -Bomowser
‘a’ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
»Borrower Domewer
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DOZ0eSTETS

PROPERTY ADDRESS: 17221 SOUTH SCHOOL STREET
SOUTH HOLLAND, IL 60473

LEGAL DESCRIPTION:

LOT 24 IN THORNWOQOD ESTATES, BEING A SUBDIVISION OF PART OF THE EAST
HALF OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHEIP 36 NORTH, RANGE
14, EAST OF THE “IHIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTER=DIN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON- FEBRUARY 10, 1969 AS DOCUMENT NUMBER 2343922 IN
COOK COUNTY, ILLINOILS

PERMANENT INDEX NO.: 29-27-209-013
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