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KATTEN MUCHIN ZAVIS ROSENMAN
525 West Monroe Street, Suite 1600
Chicago, Illinois 60661-3693

Attn: Pamela S. Kain, Esq.

[Ford City/Cook County/Ilinois]

(Space Above This Line for Recorder’s Use Only.)

ASSIGNMENT AND ASSUMPTION OF NOTE, MORTGAGE
AND OTHER LOAN DOCUMENTS

THIS ASSIGNWIENT AND ASSUMPTION OF NOTE, MORTGAGE AND QOTHER
LOAN DOCUMENTS {“Assignment”) is made as of the 4 day of May, 2002, by and among ‘
LASALLE BANK NATIONAj., ASSOCIATION, a nationally chartered bank having an address

at 135 South LaSalle Street, Suite 1625, Chicago, Illinois 60603, as trustee for the registered . |
holders of iStar Asset Receivables Trust, Collateralized Mortgage Bonds Series 2000-1
(“STARS I Trustee™); and iSTAR ASSET RECEIVABLES TRUST (a/k/a STARS Trust) c/o
Wilmington Trust Company, as Owner Trostee, having an address at Rodney Square North, 1100
North Market Street, Wilmington, Delaware 19890, Attention: Corporate Trust Administration
{“Owner Trust™). ’

7Y 63 359 TV v —cep

RECITALS

A. STARS I Trustee 1s the indenture trustee for the regist.ied holders of iStar Asset Receivables
Trust, Collateralized Mortgage Bonds, Series 2000-1 (the “STARS I Securitization™). The Loan
(as herein defined) was transferred to STARS 1 Trustee in ‘catnection with the STARS I
Securitization, and accordingly, STARS I Trustee is the holder of 4 lzan in the stated principal

- amount of One Hundred Fourteen Million Five Hundred Thousand 2nd No/100ths Dollars
($114,500,000.00) (as such loan has been amended, modified, extended,<enewed, ‘consolidated,
reduced, spread or recast from time to time, collectively, the “Loan”).

B. The Loan is evidenced, governed, insured and secured by various loan  agreements,
promissory notes, mortgages, deeds of trust, security agreements, assignments’ ci leases,
assignments of rents, assignments, stock pledges, guaranties, letters of credit, financing
statements, opinion letters, instruments and other documents (as such loan agreements,
promissory notes, mortgages, deeds of trust, security agreements, assignments of leases,
assignments of rents, assignments, stock pledges, guaranties, letters of credit, financing
statements, opinion letters, instruments and other documents have been modified, amended,
assigned, consolidated, spread, recast, endorsed, continued, renewed, extended, superseded,
exchanged, supplemented or restated from time to time, collectively, the “Loan Documents™),
including, without limitation, the promissory note or notes described in EXHIBIT A attached
hereto and made a part hereof (collectively, the “Notes”) and the mortgages and deeds of trust
(collectively, the “Mortgages”) described in EXHIBIT A and such other Loan Documents
described in EXHIBIT A.
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C. STARS I Trustee is the legal and equitable owner and holder of those certain UCC Financing
Statements which are listed on EXHIBIT B attached hereto and made a part hereof (collectively,
the “Financing Statements”).

D. In connection with the termination of the STARS I Securitization, STARS I Trustee desires
to assign, transfer and otherwise convey of its right, title and interest in and to certain assets,
including without limitation, all of the STARS I Trustee’s right, title and interest in and to the
Loan, the Notes, the Mortgages, the other Loan Documents and the Financing Statements
(collectively, the “Loan Assets”) to Owner Trust,

E. It 1s expected that certain bonds (the “Bonds”) will be issued from time to time by the Owner
Trust under ax Indenture dated as of May 28, 2002, among the Owner Trust, as issuer, Indenture
Trustee, as indeiiture trustee, and ABN AMRO Bank N.V., as Fiscal Agent (the “Indenture™),
which Bonds wii! be secured by, inter alia, a first priority, perfected security interest in the Loan

Assets.

F. For ease of administration and convenience in recordation, STARS I Trustee and Owner
Trust have agreed to execute ar.d deliver this Assignment to evidence the foregoing assignments.
Each of the foregoing assignnients-as set forth in Sections D and E shall be deemed to have
occurred serially and contemporaneously, as set forth above.

NOW, THEREFORE, for and 12 cinsideration of the foregoing recitals and other good
and valuable consideration, the receipt, adcguacy and sufficiency of which are hereby
acknowledged by each of STARS I Trustee and Orwner Trust the parties hereto agree as follows:

1. Recitals. The Recitals as set forth above are agrezd to be true and correct and incorporated
herein by this reference.

2. Assignment and Assumption between the STARS I Trustze and the Owner Trust.

(a) The Company has and does hereby grant, bargain, sell, assign, transfer and set over
unto the Owner Trust, without recourse, all of the Company’s right, trile, interest, claim and
demand in and to the Loan, the Notes, the Mortgages, the other Loan Documents and the
Financing Statements, together with all moneys, principal and interest, due. ard to become due
thereon, and all rights, remedies and incidents thereunto belonging.

(b} The Owner Trust does hereby accept the foregoing assignment and assum-=s-all of the
Company’s obligations, right, title, interest, claim and demand in and to the Notes, the
Mortgages, the other Loan Documents and the Financing Statements, together with all moneys,
principal and interest, due and to become due thereon, and all rights, remedies and incidents

thereunto belonging,

(c) The Company hereby irrevocably constitutes and appoints Owner Trust as its true
and lawful attorney-in-fact with respect to the assignment described in section 2(a) hereof, with
the full power to act in the Company’s name and to otherwise enforce all of the rights of the
Company under the Notes, the Mortgages, the other Loan Documents and the Financing
Statements. This power of attorney, being coupled with an interest, is irrevocable.
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3. Successors and Assigns. This Assignment shall be binding upon and shall inure to the
benefit of the parties hereto, their respective legal representatives, successors and assigns.

4. Severability. In the event any provision of this Assignment is held to be invalid or
unenforceable, such invalidity or unenforceability shall not affect the validity or enforceability of
any other provision hereof.

5. Further Assurances. Each of the parties hereto does hereby agree that they will execute such
further documents and perform such further acts as may be necessary to properly consummate
the transactions contemplated hereunder.

6. Counteipats. This Assignment may be executed in any number of counterparts. All such
counterparts -w'il be deemed to be originals and will together constitute one and the same
instrument.

9. Owner Trust Excvipation. It is expressly understood and agreed by the parties that (a) this
Assignment is executed/aid delivered by Wilmington Trust Company, not individually or
personally, but solely as Owner Trustee (as defined in the Trust Agreement), in the exercise of
the powers and authority conferred.and vested in it, pursuant to the Trust Agreement (“Trust
Agreement”) between the STARS I Corp. (the “Company™) and Wilmington Trust Company, (b)
each of the representations, undertakings-and agreements herein made on the part of the Trust (as
defined in the Trust Agreement) is iiade and intended not as personal representations,
undertakings and agreements by Wilmingion Tiust Company but is made and intended for the
purpose of binding only the Trust, (c) nothing herein contained shall be construed as creating any
liability on Wilmington Trust Company, individuzily or personally, to perform any covenant
either expressed or implied contained herein, all sucii Hiahility, if any, being expressly waived by
the parties hereto and by any person claiming by, through or under the parties hereto, and (d)
under no circumstances shall Wilmington Trust Comparty be personally liable for the payment of
any indebtedness or expenses of the Trust or be liable for the hreach or failure of any obligation,
representation, warranty or covenant made or undertaken by the I'rist under this Assignment or
any other related documents.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of
the date first above written.

STARS I TRUSTEE.:

LASALLE BANK NATIONAL ASSOCIATION,

a nationally chartered bank, as trustee for the
Signed, sealed and delivered in the  registered holders of iStar Asset Receivables Trust,
presence of: Collateralized Mortgage Bonds Series 2000-1

-

A Myron L. Mix
{Print or Type Nam| . [rust Omcer

%fﬁ_

[Print or T ICe Fresident

STATE OF T (| o1~
COUNTY OF ConZ

, .
The foregoing instrument was acknowledges “efore me this / é day of May,
2002, by Rarbare CAart  ,as {Jico fresidat  of LASALLE BANK
NATIONAL ASSOCIATION, a nationally chartered bark, as trustee for the registered
holders of iStar Asset Receivables Trust, Collateralized Morirage Bonds Series 2000-1,
having an address at 135 South LaSalle Street, Suite 1625, Chrizago, Illinois 60603.
He/She is personally known to me or has produced a driver’s licerisz as identification.

[Notary Seal must be }/a}f’/u,o_ z}\qua..;,.,\

affixed] Signature of )(I otary

AN ATAAAARAAARAA
"OFFICIAL SEAL'" }Name of Notary (Typed, Printed or Stamped)

KATHRYN HAWKINSON ¢ Commission Number (if not legible on seal):
NOTARY PUBLIC STATE OF ILLINOIS My Commission Expires (if not legible on seal):

My Commission Expires 12)'11/2004};Notary Public, State of A {1 010

[SIGNATURES CONTINUED ON FOLLOWING PAGES]
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OWNER TRUST:

iSTAR ASSET RECEIVABLES TRUST (a/k/a
STARS Trust)

By:  Wilmington Trust Company, not in its
Signed, sealed and delivered in the individual capacity but solely as Owner
presence of: Trustee

)Q/ | By: W

Name-  W.Chris § ‘pe‘{enberq

—Doinli G MacKeloan ts: Vice PreSidant

[Print or Type }iar:e]

Kay Pdpillo &/ -

[Print or Type Name]
STATE OF bEL.ANME
COUNTY OiNew Castle
The foregoing instrument was acknowlerpad beforc me this | E—)*Ey of May,
2002, by W, Chris Sponenberg _, as Vice President  of Wilmington Trust

Company, as Owner Trust for the iSTAR ASSEZRECEIVABLES TRUST (a/k/a
STARS Trust) ¢/o Wilmington Trust Company, having an address at Rodney Square
North, 1100 North Market Street, Wilmington, Delaware 15390, Attention: Corporate
Trust Administration. He/She is personally known to me or has produced a driver’s

license as identification. j ’
LA é [&,4;/44

5 [NGtary.Seal must be
~ 7 dffixed], . - Signature of Notary
f;;:'s\;. .;::?:- {f:";:
- ,’,j/rfA'NmAE\D ALLAGD Name of Notary (Typed, Printed or Stamped)
7 “}'"NOTAFW PUBSLC Commission Number (if not legible on seal):

et Byl My Commission Expires (if not Jegiblg on seal):
My Commission Expires AugustS, 2003 Notary Public, State of iﬁi Ny

[SIGNATURES CONTINUED ON FOLLOWING PAGES]
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EXHIBIT A

LOAN DOCUMENTS

1. Mortgage, Assignment of Rents and Leases, Security Agreement and Financing
Statement, dated as of December 31, 1993, from American National Bank and Trust
Company of Chicago, not personally but solely as trustee (“Trustee”) under a Trust
Agreement dated March 1, 1987 and known as Trust No. 101496-07 (the “Trust”), and
Bearland Vistas, Inc., an Illinois corporation, the owner of 100% of the beneficial
interest in the Trust (“Beneficiary”; Beneficiary and Trustee are hereinafter together
refersed to as the “Borrower”) to Teachers Insurance and Annuity Association of
America, a New York corporation (“Lender”).

2. Promissery-vate, dated as of December 31, 1993, in the principal sum of
$114,500,006.00 from Borrower to Lender.

3. Assignment of Lessor s Interests in Leases, dated as of December 31, 1993, from
Borrower to Lender.

4. Security Assignment of Beneiici2! Interest in Land Trust, dated as of December 31,
1993, from Beneficiary to Lendei snd acknowledged by Trustee.

3. Lock Box Agreement, dated as of December 31, 1993, among Borrower, Lender and
American National Bank and Trust Compary of Chicago.

6. Capital Improvement Escrow Agreement, dated as of December 31, 1993, among
Borrower, Lender and LaSalle National Bank. ;’S
N
7. Account Pledge Agreement, dated as of December 31, 1993, from Borrower to Lender. [Ce
)
8. Environmental Indemnity, dated as of December 31, 1993, from Samvel Zell, the c%

Samuel Zell Revocable Trust and the Robert H, and B. Ann Lurie Trus! to Lender.

A-1
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EXHIBIT B

UCC FINANCING STATEMENTS

1. UCC-1 Financing Statement filed January 4, 1994 with the Cook County Recorder’s
Office naming Teacher’s Insurance and Annuity Association of America as secured
party and Bearland Vistas, Inc. as debtor as Instrument No. 94u00191.

2. UCC-1 Financing Statement filed January 10, 1994 with the Secretary of State of
Illinois naming Teacher’s Insurance and Annuity Association of America as secured
party and Bearland Vistas, Inc. as debtor as Instrument No. 3208990,

3. UCC-1Fiaancing Statement filed January 10, 1994 with the Secretary of State of
[llinois naimirg Teacher’s Insurance and Annuity Association of America as secured
party and Americen National Bank and Trust Company of Chicago as debtor as
Instrument No. 52,2994,

4. UCC-1 Financing Stateznent-filed January 4, 1994 with the Cook County Recorder’s
Office naming Teacher’s Insutance and Annuity Association of America as secured
party and American National Runt and Trust Company of Chicago as debtor as
Instrument No. 94u00190.

20870281
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007463934 D1

STREET ADDRESS:

CITY: COUNTY: CoOK
TAX NUMBER:

LEGAL DESCRIPTION:

A TRACT OF LAND COMPRISED OF PART OF LOT 1 AND 2 IN "FORD CITY SUBDIVISION" OF
PARTS OF THE NORTH 3/4 OF SECTION 27 AND THE SOUTH WEST 1/4 OF SECTION 22, BOTH
IN TOWNSHIP 35 WORTH, RANGE 13, EAST OF THE THIRD PRINCIDAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED APRIL 23, 1986 AS DOCUMENT NUMRER 86166800, IN COOK
COUNTY, ILLINOiS; SAID TRACT OF LAND BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POIKL UN THE EAST LINE OF LOT 2 IN "FORD CITY SUBDIVISION" WHICH
IS 2506.00 FEET, MEASUKER PERPENDICULARLY, EAST FROM THE WEST LINE OF SECTION
27, AND 1091.20 FEET, M&IZ.SUWRED FPERPENDICULARLY, NORTH FROM A STRAIGHT LINE
(HEREINAFTER REFERRED TO AS LINE "A'") WHICH EXTENDS FROM A POINT ON SAID WEST
LINE OF SECTION 27 WHICH IS 04%.66 FEET SOUTH FROM THE NORTHWEST CORNER OF THE
SOUTH 1/2 OF SAID SECTION, TO A /POINT ON THE EAST LINE OF SAID SECTION 27 WHICH
IS €19.17 FEET SOUTH FROM THE NCRTHEAST CORNER OF SAID SOUTH 1/2; THENCE WEST
ALONG A LINE 1091.20 FEET NORTH FROM AND PARALLEL WITH SAID LINE "A", A DISTANCE
OF 324.00 FEET; THENCE NORTH ALONG A LTNE WHICH IS 2182.00 FEET EAST FROM AND
PARALLEL WITH THE WEST LINE OF SECTION 27),~A DISTANCE OF 196.07 FEET TO A POINT
ON THE SOUTH LINE OF LOT 1 AFORESAID; THENCE WEST ALONG SAID SOUTH LINE (BEING A
LINE 1287.27 FEET NORTH FROM AND PARALLEL W.T'. _LINE "A"), A DISTANCE OF 966.00
FEET; THENCE NORTH ALONG A LINE WHICH IS 1216.00 FEET EAST FROM AND PARALLEL
WITH THE WEST LINE OF SECTION 27, A DISTANCE OF &4.73 FEET; THENCE WEST ALONG A
LINE WHICH IS 1348.00 FEET NORTH FROM AND PARALLEL ATITH LINE "A", A DISTANCE CF
115.60 FEET; THENCE SOUTH ALONG A LINE WHICH IS 1100.40 FEET EAST FROM AND
PARALLEL WITH THE WEST LINE OF SECTION 27, A DISTANCE QF 50.73 FEET TC A POINT
ON THE AFOREMENTIONED SOUTH LINE OF LOT 1; THENCE WEST ALOMN3. SAID SOUTH LINE, A
DISTANCE OF 417.95 FEET; THENCE NORTH ALONG A LINE WHICH IS €42.45 FEET EAST
FROM AND PARALLEL WITH THE WEST LINE OF SECTION 27, A DISTANCZ CF 30.73 FEET;
THENCE WEST ALONG A LINE WHICH IS 1318.00 FEET NORTH FROM AND E2ARATLEL WITH LINE
"A", A DISTANCE OF 39.55 FEET; THENCE SOUTH ALONG A LINE WHICH 1S 642.90 FEET
EAST FROM AND PARALLEL WITH THE WEST LINE OF SECTION 27, A DISTANCE C& 3¢.73
FEET TO A POINT ON THE SOUTH LINE OF LOT 1, AFORESAID; THENCE WEST ALONC JAID
SOUTH LINE, A DISTANCE OF 152.35 FEET TO AN INTERSECTION WITH THE NORTHWAID
EXTENSION OF THE WEST FACE OF AN EXISTING BUILDING; THENCE SOUTH ALONG SAID
NORTHWARD EXTENSION AND ALONG SAID WEST FACE (BEING A LINE 490.55 FEET EAST FROM
AND PARALLEL WITH THE WEST LINE OF SECTION 27), A DISTANCE OF 17.31 FEET TO AN
INTERSECTION WITH THE NORTH FACE OF AN EXISTING BUILDING; THENCE WEST ALONG SAID
NORTH FACE (BEING A LINE 1269.9¢ FEET NORTH FROM AND PARALLEL WITH LINE "A"), A
DISTANCE OF 70.36 FEET TO AN INTERSECTION WITH THE EAST FACE OF AN EXISTING
BUILDING; THENCE NORTH ALONG SAID EAST FACE AND ALONG THE NORTHWARD EXTENSION OF
SAID EAST FACE (BEING A LINE 420.19 FEET EAST FROM AND PARALLEL WITH THE WEST
LINE OF SECTION 27, A DISTANCE OF 17.31 FEET TO A POINT ON THE AFOREMENTIONED
SOUTH LINE OF LOT 1; THENCE WEST ALONG SAID SOUTH LINE, A DISTANCE OF 169.89
FEET TO AN INTERSECTION WITH THE SOUTHWARD EXTENSION OF THE EAST LINE OF LOT 4
IN "FORD CITY SUBDIVISION" AFORESAID; THENCE NORTH ALONG SAID SOUTHWARD
EXTENSION, A DISTANCE OF 4.73 FEET TO THE SOUTHEAST CORNER OF SAID LOT 4 IN

LEGALD
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007463934 D1

STREET ADDRESS:

CITY: COUNTY: CooK
TAX NUMBER:

LEGAL DESCRIPTION:

"FORD CITY SUBDIVISION® AFORESAID; THENCE WEST ALONG THE SOUTH LINE OF SAID

LOT 4, A DISTANCE OF 165.30 FEET TO A POINT OF CURVE IN SAID SOUTHERLY LINE;
THENCE NORTHWFSTWARDLY ALONG SAID SOUTHERLY LINE, SATD SOUTHERLY LINE BEING
HERE AN ARC OUF a4 CIRCLE, CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 25.00
FEET, AN ARC DISTANCE OF 39.27 FEET TO AN INTERSECTION WITH THE WEST LINE OF
SAID LOT 4, BEING 7ZL50 THE EAST LINE OF SAID CICERC AVENUE (SAID EAST LINE OF
SAID CICERC AVENUE BLTG A LINE 60.00 FEET EAST FROM AND PARALLEL WITH THE WEST
LINE OF SECTION 27); THFWCE SOUTH ALONG SAID EAST LINE OF SOUTH CICERO AVENUE
(SAID EAST LINE BEING ALS” THE WEST LINE OF SAID LOT 2 IN "FORD CITY
SUBDIVISION"), A DISTANCE OF-1810.64 FEET TO THE SOUTHWEST CORNER OF SAID LOT
2, SAID SOUTHWEST CORNER BEING A POINT WHICH IS 138.82 FEET, AS MEASURED ALONG
THE SOUTHWARD EXTENSION OF SAID ZAST LINE OF SOUTH CICERO AVENUE, NORTH OF THE
INTERSECTION OF SAID SOUTHWARD EYTRNSION WITH THE SOUTH LINE OF THE NORTH HALF
OF THE SOUTHWEST QUARTER OF SAID SLOTION 27; THENCE SOUTHEASTWARDLY ALONG THE
SOUTHERLY LINE OF SAID LOT 2 (SAID SCUTHRRLY LINE BEING HERE THE NORTHERLY LINE
OF WEST 77TH STREET DEDICATED BY DOCUMENT SUMBER 13112543), A DISTANCE OF 760.75
FEET TO AN ANGLE POINT IN SAID SOUTHERLY . INE OF SAID LOT 2; THENCE SOUTHWARDLY
ALONG A STRAIGHT LINE, SAID LINE BEING PERPINTTCULAR TO SAID SOUTH LINE OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, (A/DISTANCE OF 77.00 FEET TO AN
INTERSECTION WITH A LINE WHICH IS 23.00 FEET NORT? “OF AND PARALLEL WITH SAID
SOUTH LINE OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 CF/ SECTION 27, SAID PCQINT OF
INTERSECTION BEING 765.00 FEET, AS MEASURED ALONG SAID PARALLEL LINE, EAST OF
THE INTERSECTION OF SAID PARALLEL LINE WITH A LINE WHICH IS 50.00 FEET EAST OF
AND PARALLEL WITH SAID WEST LINE OF SECTION 27; THENCE EASTWARDLY ALONG SAID
LINE WHICH IS 33.00 FEET NORTH OF AND PARALLEL WITH SAID SCUTI LINE OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 27 (SAID LINE BEING HERE ALSQO THE SOUTH LINE
OF SAID LOT 2), A DISTANCE OF 512.33 FEET TO AN INTERSECTION WITJ{ THE EAST LINE
OF THE WEST 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27; THENCE
SOUTHWARDLY ALONG SAID EAST LINE OF THE WEST 1/2 OF THE NORTH 1/2 OF “'Fd
SOUTHWEST 1/4 OF SECTION 27, A DISTANCE OF 33.00 FEET TO THE SOUTHEAST U ODNER OF
THE WEST 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4, SAID SOUTHEAST CORNER SEING
ALSO AN ANGLE POINT IN SAID SOUTHERLY LINE OF LOT 2; THENCE EASTWARDLY ALOWG
SAID SOUTH LINE OF THE NORTH 1/2 OF SAID SOUTHWEST 1/4, BEING ALSO THE SOUTHERLY
LINE OF LOT 2, A DISTANCE OF 1178.70 FEET TO THE SOUTHEAST CORNER OF SAID LOT 2,
SAID SOUTHEAST CORNER OF LOT 2 BEING 700.55 FEET, MEASURED PERPENDICULARLY,
SOUTH OF SAID LINE "A"; THENCE NORTH ALONG SAID EAST LINE OF LOT 2 (SAID EAST
LINE BEING A LINE WHICH IS 2506.00 FEET, MEASURED PERPENDICULARLY, EAST FROM
SAID WEST LINE OF SECTION 27, A DISTANCE OF 1791.75 FEET TO THE POINT OF
BEGINNING.
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