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DEFINITIONS

i § i i . elow snd otaes words are defiped in
Words used in muluple sections of this document are defined belos .
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words user. in this doctauent are
also provided in Section 16.

{A) "Security Instrument” means this document, which is datedDacembar 8§, 2001
together with all Riders to this document. ’
B) "Borrower™ is Julia Lipkin, A Married Woman

rrower is the mostgagor under this Security Instrument. . _
?Coj "MERS" is Mortgage Elertronic Registration Systems, Ioc. MERS is a separare corporaion that is
acting solely as & nominse for Lender and Lender's successors and assigns. MERS Is the mortgagee
under this Security Instroment. MERS is organized and existing under the laws of Delaware, and has an
sddress and telephone number of P.O. Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS.
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@) "Lender” is Bank Ova. H.A.

Lender is a Corperatics ' ; . |
organized and existing under the avs of The United Statas of America . i i
- Lender's address is 10300 Kinca) i Dr.. Sulte IN1-1032, Fisghers, IN 46038

(E) "Note" means the promissory note ignol by Bormower and datedDecenbsr 8, 2001

The Note states thar Borrower owes LendsrTws Hundred Seventy-Iwo Thousand EBight
Hundred and Ne/lg0 - . Dollars
(UJ.S. $272,800.00 } plus interest. Bsirrower hes promised (o pay this debt in regular Periodic
Payments and to pay the debt in il not dater thaa Somuary 01, 2032 . :

(F) "Property” means the property thar is describ < below under the heading "Transfer of Rights in the
Property.”

{(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepuyment charges and late charges
due under the Note, and all sums due nader this Security Ir'stn meni, phis interest.

(H) "Riders” means all Riders to this Security Instrument a7 are executed by Borrower. The following -
Riders are 1o be executed by Borrower {check box as applicabl =k .

. [ Adjustable Rate Rider [_] Condominjum Rider {1 5econd Home Rider
Balléon Rider Planned Unit Development Rider || 7-4 Family Rider
VA Rider Biweekly Payment Rider L _Voiner(s) [specify] -

(D "Applicable Law" means sll cootrolling applicable foedemal, state ano 150t statures, regulations,
ordinances and admirdstrative rules and orders (that have the effect of law) as veil/as all applicable final,
nop-appealable judicial opinions. .

%) "Commmunity Association Dues, Fees, and Asgessmenis means all énes, fees, 2us ssrents and other
charges that azc imposed on Borrower or the Propeny by a condomimium associatiors;, homeownsrs
astoclation or similar organization. ’

(K} “"Electronic Funds Trousfor” means any transfer of funds, other than a transaction orijmited by
check, draft, or similar paper instrumeat, which is initiated through an electromic terminal, tele homic
fm§trament, computer, 0T Magnetic pe 50 38 to order, insbruct, or mthorize a financisl nstintivz '« (ehit
or credit g acconnt. Such terro inciudes, bur.is not Limited ta, point-oi-sale wansfers, automated rales
machine iransactions, transfers inidated by telephone, wire rransfers, and sutomated clearingaoiuss

transfers.

(L)"Esuow[tm"meansthoseimmsthataredwibedin&cﬁnnl . .

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or oiher taking of all or any part of the
Property; (ili) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions ‘a5 to, the
value and/or condition of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, -
the Loan.

(O} "Periodic Payment” means the regulacly scheduled amount due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Sextieznent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
prplempenting: regulation, Regularion X (24 C.F.R. Pari 3500), as they might be amended from e 0
time, or any additional or suceessor legislation or regulation that govems the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
0 a "federally related mortgage loan” even if ‘the Loan does not qualify as a "federally related mongage
loan” under RESPA. -
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(Q) "Successor in Inter st of Borrower” means any pary fhat has taken title to the Propenty, whether or
not that party has assumed Boiyower's obligations vmder the Note and/or this Security mstrument.

TRANSFER OF RIGHTS IN 7147 PROFERTY

This Security Instrument S$eCUIES “J Lender: (i) the repayment of the Loan, and alt repewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreemcnts under
this Security Justument and the Nose. For this pufpose, Borrower does hereby morigage, grant and
canvey w MERS {solely as nominse for Lender and Lendex's successors amd assigns) and
o the successors and assigns of MOk the following described property locared in the
County [Type of Recording Juricdiction]
of Cock (Name of Recording Jurisdicston]:
$.OT 26 AND THE WEST L/2 OF LOT 27 IN GLOCK 45 TN RAVENSWOOD MANOR BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 40 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL RMeEnIVIAN IN COOXK couNTY, ILLINOIS

PIN #13131140230000

Parcel ID Mumber: 13131140230000 which currently lias th~.address of

2942 West Wilgon Avamue {Street)
“hicago {Ciryl, Mlinois 60625 {7 ¢ Coocl
{"Property Address"):

TOGETHER WITH all the improvements now Or hereafter erected on the property, ans 1
easements, appurienances, and fixmres now or hereafter a part of the property. All replaccmeni: ard
addirions shall also be coversd by this Security Instrument. All of che foregoing is referred to im tax
Security Insirument as the “Property.” Borrower understands and agrees that MERS holds only legal tite
to the imterests granted by Borrower in this Security Instrument, but, if necessary 10 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any
or all of those interests, Lacluding, but Dot limited to, the right to foreclose and sell the Property; and to
tske any action required of Leader jncinding, bur not limited to, releasing and capceling this Security

trument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right 1 morgsage, grant md convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title 1o the Property against alt
claims and demands, stbject to any encupsbrances of record.

FHIS SECURITY INSTRUMENT combines uniform coveaants for national use and oon-uniform
covenants with limited variations by jurisdiction to ¢onstitute a nniform security insmument covering real

erty.

Prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowet shall pay when due the principal of, zod interest on, the debi evidenced by the Note and mmy
prepayment charges and late charges due under the Note. Borrower shall atso pay funds for Escrow Irems

12041638
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pursuant o Section 3, ‘dey.csnts due under the Note and this Security Instrument zhall be made in U.S.
currency. However, if ans ¢/.eck or other instrzment received by Lender as payment under the Note or thiz
Security Instrument is refrr_ed 10 Leader wopaid, Lender may require that any or all subsequent paymems
due under the Note and this Sicusity Instrument be made in one or more of the following forms, as '
selected by Lender: (3) cash; (bY pimey order; {¢) certified check, hank check, treasurer’s ¢heek or ¢ -
cashier's check, provided any suck check is dawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, of extiry; oi (d) Electronlc Funds Fransfer. )

Payments are deemed received by Lender when received =t the locarion designated in the Note or at
such other location as may be designated b, Linder in accordance with the potice provisions in Section 15,
Lender may return any payment or partial gavasut if the payment or pastial payments are insufficient to
bring the Lozn current. Lender may accept sLy.zoy.ament Of partial payment insufficient to bring the Loan
cnrrent, without waiver of any rights herennder or prejudice to its rights 1o refise such pagment or partia}
payments in the fumre, but Lender is not obligated o ~pp'y such payments it the time such payments are
accepted. If esch Periodic Paymreat is applied as of liis scheduled due date, then Lender need not pay
interest on vnapplied funds. Lender may hold such unapgiizd funds until Borrower makes payment 1o bring
tbe Loan carrear. If Borrower does not do so within a reatopib’s period of time, Lender shall either apply
soch fimds or returs them to Borrower, If not applied earlier, suct; funds will be applied t0 the outsmnding
principal Balance under the Note immediately prior to forecicsvic, No offset or claim which Borrower
might have now or in the future agsinst Lender shail relieve Barr-w- ¢ from making payments due under
the Note and this Security Instrument or pexforming the covenants ad igreements secured by this Secunity
Instrument. T ’

2. Application of Payments or Proceeds. Except as otherwise driczived in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ords¢ of priority: (a) intexest
due under the Note; (b) principal due under the Note; (¢} amounts due unde. Sition-3. Such payments
shall be applied to each Peviodic Paymem in the order in which tt became due. D7 remaining amonnts
shatl be applied first to laze charges, sécond o oy other amounts due under this Tocusiy Instrument, and
then to reduce the principal balance of the Note. .

If Lender receives a payment from Bomrower for 2 delinquent Periodic Payment wnch includes a
sufficient smount to pay any late charpe due, the payment may be applied o the delinqueit pavinent and
the late charge. If mote than one Perfodic Payment is outstmding, Lender may apply any paym.at soceived
from Borrower to the Tepayment of the Periodic Payments if, and to the extent thar, each paynent cr= be
paid {n full. To the extent that myexcssmmmepaymmtisappuedtomefunpaymmtofop i\ 4
more Periodir: Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undcr
tize. Note shall ot extend or postpone the dne date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymets are due
under the Note, untl the Note j= paid i full, 2 sum (the *Fands") to provide for paymeni of amounis dus
for: (a) taxes and assessments and other liems which can attain prionity over this Security Instrument as a
liep or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if awy; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insorance
premiums, if any, or amy sums payable by Bomower to Lender in lieu of the paymem of Marigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow

 Tterms.” At origination or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, Fees, and Assessornts, if any, be escrowed by Bomower, amd such dues, fees and
assesgments shall be an Escrow Item. Borrower shall promptty furnish to Lender all notices of ampounts to
be paid under this Scation. Borrower shalt pay Lender the Funds for Escrow hems unless Lender waives
Borrower's obligation 10 pay the Funds for any oF all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender -Funds for any or all Escrow Items at any time. Aoy such waiver may only be

in writing. In the cvent of such waiver, Borrower shall pay directly, when and where pa , the amounts
. : . 12041638
. . GG
'@@-ﬁnlm‘mws; e Pags % of 16 Form 3?]4'*_ 1ol

=i old) TZT 0N

LTLBTESELLT « TIGAE LBF LPB g T0BZ-Ba-C7




UNOFFICIAL COPY




’ .

UNOFFICIAL COR¥:zas24 ...

T of 13

DOZDSTI0ND

5 of 1&

due for any Escrow her's for which payment of Funds bas been waived by Lender and, if Lender requires,
chall fummish to Lender .~ cipts evidencing such payment within such time period as Lender may require.
Borrowes's obligation 1o make suth paymenis and o provide receipts shall for all purposes be deemed to
be 8 covenant and agreement corialied in this Security Instrument, as the phrase "covenant and agreemeni”
is used in Section 9. If Borrowdr is oRligmed 1o pay Escrow ftems directly, pursuant so & waiver, and
Barrower fails to pay the amount du/’. for m Eserow Item, Lender may exercise its rights under Secdon 9
and pay such amount and Borrower shall then be obligated under Section @ ta repay o Lender any such
ampunt. Lender may tcvoke the waiver as o apny Or all Escrow Items at any time by a notice glvea in
accordance with Section 15 and, upon sucl fevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under tufe S7etion 3.

Lender may, at any time, collect and hold'F ands in an amount (&) sufficient 10 permit Lender o apply
the Eunds at the fime specified vnder RESPA, and 7o) not to exceed the maximum mmount a lender can
require under RESPA. Lender shall estimate the sisoun. of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow T.envs or otherwise in sccordance with Applicable
Law

The Funds shall be held in an institution whose doposits are insured by a federsl agency,
instrumentality, or entity (incleding Lender, if Lender is an inraw jion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fonds to pav'dr+ Escrow Items no later thap the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ammally
analyzing the escrow account, of verifying the Escrow Iterss, unless Lend == vays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unles an greement is made in writing
or Applicable Law requires interest 1 be paid on the Funds, Lender shali Zot e required to pay Borrower
any interest or earnings ou the Funds. Borrower and Lender can agree in W Li0g, however, that interest
shall be paid on the Funds. Lender shall give to Bortower, without charge, an vzl accounting -of the
Funds as required by RESPA.

I# there is a surptus of Fuonds held in escrow, as defined under RESPA, Lrader shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escrow,
as defined under RESPA, Lender shal) notify Borrower as required by RESPA, znd Borower chall pay 1o
Lender the amount Recessary o make up the shortage in accordance with RESPA, but in ot mot: than 12
monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Toep e shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the AmMOURE NECESSXY 1o rLake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upom payment in full of all sums secured by this Security Instrument, Lender shall prompily 1efund
10 Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, Bssessments, charges, fines, and imposirions
srtributable to the Property which can ansin priority over this Security Instrument, leasebold payments or
ground tents on the Property., if any, and Compumnity Associarion Dues, Fees, apd Assessments, if anry. Te
the extent that these iterus are Escrow Itemss, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge suy lien which has priority over this Security Instrument unless
Borrower: {a) agress in writing to the payment of the obligation secured by the Lien in a manner acceptable
(o Lender, but only so loog as Barrower is performing such agreement; (b) contests the Jien in good faith
by, or defends against enforcement of the Hen ir, legal proceedings which in Lender’'s opinion operate {0
prevent the enforcement of the lien while those proceedings are pending, but only wnt] such proceedings
are concluded; ot (c) secures from the holder of the lien an egreement satisfactory to Lender subordinating
the Tien to this Security Insmrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security lustroment, Lender may give Borrower a notice identifying the

12041638
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Jien. Within 10 days of the'arte on which that notice is given, Borrower shall satisfy the lien oz take one or
mare of the actions set foith ahove in this Section 4.

Lender may require gorrower to pay.a one-time charge for a real esiate tax vegification and/or
reporting service used by Lende! io co~aection with this Loan.

5. Property Insurance. Borrorver shall eep the improverents now existing or hereafter erected on
the Propexty insured against logs by firr, Lazards included within the term "extended coverage,” and any
other hazards including, byt not imodte d 1o, earthqrakes and fioods, for which Lender requires Insurance.
This insurance shall be maintained in Wz ~counts (including deductible levels) and for the periods that
Leader requires. What Lender requires pu.sutgt e the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insarince shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's ¢hoice, which ri~:r shall not be excrcised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, cither: (a) a one-time charge for flood zome
determination, certification and tracking services; or (|b) a one-tire charge for flood zone determination
and certification services and subsequent charges each. tim=. remappings or gimilar changes occur which
reasonably might affect such determination or certificaridn. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Mansgement Agency in connection -with the
review of any flood zone determination resulting from an objeciior by Borrower.

If Borrower failz to mnintain any of the coverages descrioe? pYiove, Lepder may obiain insurance
coverage, m Lender's option and Borrower's expense. Lander is uplier no obligation to purchase any
particular type or ansount of coverage. Therefore, such coverage shal'-cover Lender, but might or might

-not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk.

hazard or lizbility and might provide greater or lesser coverage than was vrevicusly in effect. Borrower
acknowledpes that the cost of the insurance coverage so obteined mipht sigrid-antly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbarsed by Lende. urdnr this Section 5 shall
become additional debt of Borower secured by this Security Instrument: These amon’s shall bear interest
at the Note rate from the date of dishursement and shall be paysble, witk such intercs , upon notice from
Leader to Borrower requesting payinent. . :

All insurance policies required by Lender and renewals of such policies shall be suiiict to Lender's
right 1o disapprove such policies, shall include a standard mortgage clmse, and shall name’ Leoder as
mortgagee and/or as an additional 1oss payee. Lender shail have the right 1o hold the policies 'wd ~ep-wal
certificates. If Lender yequires, Borrower shall prompily give to Lender 2l receipte of paid premivias ws
renewal notices. 1f Borrower obtains any form of InSurance coverage, not otherwise required by Londor,
for damage to, or desrruction of, the Property. such policy shal! include a standard morigage clans: ad
shall name Lender as moTtgagee and/or as ap additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ansd Lepder. Lender

“may make proof of loss if not made prampily by Borrowez. Unless Lender and Borrower otherwise agrec

in writing, wuy insurance proceeds, whether or not the underlying insurance wes required by Lender, shall
be applied to restorarion or repaixr of the Property, if the restoration or repair is economicaity feasibie ant
Lender's security is not lessensd. During such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an oppertunity 1o inspect such Property to ensure the
work has been completed 10 Lemder's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in & SeTies
of progress payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
jmtevest or earnings on such proceeds. Fees for public adjusters, -or other third parties, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligatien of Borrower. If
the restoration Or Tepair is not econormically feasible or Leander’s security would be lessened, the insurance
proceedsshxubeappﬁedmthcsumssecuredbyﬂ:is&cuﬁry Instrament, Whether or pot then due, with

' ,,yﬁf7 12041638
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the excess, if any, paid (o Jsomower. Such insorance proceeds shall be applied in the order provided for in !
Sectlon 2.

If Borrower shandons th. rraperty. Lender may file, negotiate and seftle amy avallable insursnce
clzim and related matters. If Rotiover does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sittle 3 ~laim, then 1 ender may negotiate and sertle the claim. The 30-day
period wili begin when the notice 75 given. In either event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower herehy assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount Dot 1o exceed the an unts unpaid under the Noe or this Security Instrument. and
(b) any other of Borrower's rights (other ‘aay the right to any refund of umearned premiusms paid by
Borrower) under all insurance policies coverig ihe Froperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the tos zrance proceeds cither 10 repair or restore the Property or
to pay mmounts unpaid neder the Note or this Securit; Insrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal
regidence within 60 days after the exccution of this Security Insirument and shall contipuee to occupy the
Property as Borrower's principal cesidence for at Jesst ons'yrar afier the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be wriersonably withheld, or unless extenuating
clrcunstances exist which are beyond Bormowet's control.

~. Preservation, Maintenance and Protection of the Pyover.y; Inspections. Borrower shall not
destroy, damapge or impair the Property, allow the Property to dswcriorate or commit wasie on the
Psoperry. Whether or not Boxrower is residing in the Property, Bomowr. shall maintsin the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition. Untfess it is
determined pursuant to Section 5 that repair OF restoration is oot econauaicalv feasible, Borrower shall
promptly repair the Property if damaged to avoid farther deterioration (A Jammge. -If insurence or
condemmation proceeds are paid in connection with damage to, or the taking of /e Property, Borrower
shall be Tesponsible for repairing or Tesioring the Property only If Lender has relried nroceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series of
progress payments as the work is completed. If the ipsurance or condemnation proceeds are not sufficient
to repair or Testore the Property, Borrower is not retieved of Borrower's obligation for che rzoouletion of
such repair or restoration.

Lender ot its agent may muake reasonable entries upon and inspections of the Propessy. S0 it has
reasonable cause, Lender may inspect the interior of the improvements ¢n the Property. Lendec sbis give
Borrower notice at the time of er prior to such ap interior inspection specifying such reasonable causs.

8. Borrower's Loap Application. Borrower shall be in default if, during the Loan applivaton
process, Borrower or gny persons ot entities acting at the direction of Borrower or with Berroweo's
knowledge or consent gave naterially false, misleading. or inaccurate information or staterents to Lender
(or failed to_ provide Lender with materlal information) in connection with the Loan. Material
represenistions include, but ate not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

0. Protection of Lendex’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower Fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thai might significantly affect Lender's interest in the Property and/or rights under
‘this Security Instrument (such as a procesding in bankroptey, probate, for ¢condemmation or forfeitare, for
enforcement of a lien which may aiain priority over ihis Security Insgument or io enforce laws or
regulations), or (€) Borrower has sbapdoned the Property, then Lender may do and pay for whateves is
reasonable or appropriate fo protect Lender's inrerest in the Property and rights under this Security
Instroment, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: {2) paying any suins secnred by a lien
which has priosity aver this Security Instrumment; (v) appearing in court: and {¢) paying reasonable

G 12041638
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atlorneys' fecs (o protec ft7 interest in the Property and/or rights ynder this Security Instrument, including
its seaiyedt position in a b2akruplcy proceeding. Securing the Property includes, bnt i3 not limited to,
entering the Property to 1w 2o repairs, change 1ocks, replace or board up doors and windows, drain waer |
from pipes, eliminate building ¢z other code violations or dsngerous conditicas, and have utjlities urned ‘ |
on or off. Although Lender mar t':e sction wmder this Section 9, Lender does not have t0.do so and is oot | . :
under any duty or obligaton 10 o 50, It 15 agresd that Lender incurs no lisbility for not taking any or atl . i
actions authorized onder this Section 9. ' |
Any mmounts disbursed by Lénder urder this Scction § shall become additional debt of Bormower
secured Yy this Security Instrument. 1iese crucunts shall bear interest at the Note rate from the date of
dishursement and shall be paysble, with ruch interest, upon notice from Lender to Borrower requesting |
ayment, : T
P If this Security Instrument is on’a lewsew'y /Borrower shall comply with sl the provisions of the
lease. If Borrower acquires fee title to the Propery, the leasehold and the fee title shall pot merge
Lender agrees to the merger in writing. :
10. Mortgage Insurance, 1f Lender requiréd Mo tgag : Insurancs as a condition of making the Loan,
Borrowet ghall pay the premiums required to maintain W= Motgage Insurance in effect. If, for any reason,
the Mongage Insurance coverage required by Lender ceas(s tr be availshle from the morigage insurer that
previcusiy provided such insurance and Bomower was reqai‘ed to make separately designated payments
toward the premiums for Mortgage lesurance,” Borrower sheif pay the premiums réquired to obtain
coverage substantially equivalent to the Mortgage Insurance provic asly -in effect, at a cost substandaily
equivalent w0 the cost to Borrower of the Mongage Insurance provinusly in effect, from an alternate
mortgage insurer sefected by Lender. If substantially equivaleni Morzage Insurance coverage is not ’
available, Borrower shal continue to pay to Lender the amount of tic separs*=iy designated payments that
were due when the insurance coverage cessed to be in effect. Lender wid ac ept, use and retain these
payments as a non-refundable loss reserve in lien of Morgage Insuranve. Svoh loss reserve shall be
non-refondable, notwithstamding the foct that the Loan is ultisately paid in ', -ond Lender shall not be
required to pay Borrower any interest or eamings on such loss regerve. Lender sar no longer require loss -
reserve payments if Mortgage Insurance coverage (in the amount and for the perior’ thir. Lender requires)
provided by an imsurer selected by Lender again becomes. gvailable, i5 obtained, <=2 Lender requires
separately designated paywments taward the premiums for Mortgage Insurance. If Lends regirired Mortgage
Insurance as a condition of making the Loan and Bormrower was required to make sepata‘ely designated
pagments toward the premiums for Mortgage lnsurance, Bomrower shall pay the premmwcas remiired to
maintain Morgage Insursnce in effect, or to provide a won-refundable loss reserve, unrd Lender's
requirenent for Moitgage Insurance ends in accordance with any written agreemems betwesn Boroverond -
Lender providing for such terminstion or until termination is required by Appliceble Law. Nothing o “ais
Section 10 affects Borrower's obligation 1o pay interest ar the rate provided in the Note: -
Morigage Insurance rei Lender (or any entity that purchases the Note) for certain loss.s st
way incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 10 the Mortgao»

Mortgage insurers evaluate their total risk on all sech insaramce in force from time to time, smd may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agresments
are on terms and conditions that are satisfactory 10 the morigage insurer and the other party {or parti¢d)
these agreements, These agreements may require the morigage msurer to make payments using aay source
of fopds that the morgage insrer may have available (which may inclade fonds obrained from Mortgage
Insurancé premiums), ’ . i

Az 8 tesult of these agreements, Lender, any purchaser of the Note, aother insurer, any reansurer,
any other entty, or any affiliste of any of the foregoing, may receive (directly or indirectly} amounts that
decive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affilizte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums peid to the insurer, the arramgement is often termed *captive relnsuranee.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other tesms of the Loan. Such agrecments will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refimd.
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(b) Any such agriey.ents will not affect the rights Borrower has - if any - with respect to the
Morigage Tnsurance vndez the Homedwners Protection Act of 1998 or any other iaw. These rights
may ioclude the right to rective ceriain disclosares, to Tequest and obtain cancdlaton of the

Insurance, 1o hav: tt e PMortgage Insurance terminated avtomatically, and/or to receive a
refund of any Morigage Insw.urie premjums that were unearned ai the time of snch cancellation or
termination.

11. Assignment of Miscellan(ous Proceeds; Forfeiture. All Miscellaneous ‘Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Nisciilaneous Procesds shall be applied to restoration or repaif of
the Property, if the restoration or repait L3 conomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lenrier shall have the right 10 hold such Miscellaneous Proceeds
until Tender has had an oppormnity 1o inspert wwh Property 1o ensure the work bas been completed 10
Lender's sstisfaction, provided that such inspect.on shofl be umderiaken promptly. Lender may pay for the
Tepairs and restorasion in 2 single disbursement «r in)a series of progress payments as the work is
completed. Unless an agreement 18 made in writing vt Apnlicable Law requires interest o be paid on such
Miscellaneons Proceeds, Lender shall not be required o pay Borrower any intcrest or earmings on such
Miscellaneous Proceeds. If the restoration or repair is nov - aomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be a.pglied 1 1+ ~ums secured by this Security Instnament,
whether or not then due, with the excess, if any, paid to Bor,we . Such Miscellaneous Proceeds shall he
applled in the order provided for in Section 2.

In the event of a total iaking, destructiom, or loss in vaue of the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Security lost ument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propur'y’in which the fair market
vatge of the Property immediately before the partal taking, destruction.-ar 108§ in value is equal 10 or

than the amount of the sums secured by this Security Instrament mace liately before the partial
taking, destruction, ot loss in value, unless Bormower and Lender otherwise agree i1 writing. the sums
secured by this Security Instrameni shall be reduced by the amount of e Miscellancous Proceeds
mulsiplied by the following fraction: (2) the 1otal amount of the sums secured ar meaialely before the
pariial taking, destruction, or loss in value divided by (b) the fair market value of the Property
fmmediately before the partial taking, destruction, or loss in value. Any balance shall oy aid w0 Borrower.

In the event of a partial tking, destruction, or loss in value of Property in which th inir market
value of the Property immediately before the partial 1aking, destruction, or loss in value I; less than the
amount of the sums secared frmtediately before the partlal taking, destruction. or loss in velae! unless
Borrower and Lender otherwise agree in wiiting, the Miscellancous Proceeds shatl be applied t7. tho sums
secured by this Security Instrument whether or not the sums are then due. . .

If the Propesty is abandoned by Bofrower, or if, siter notice by Lender 1o Borrower 7. e
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damoge.,
Borrower fails to respond to Lender within 30 days after the dme the notice is given, Lender is authoricen
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sargs secured by this Security Instrument, whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellaneous Praceeds or the party apainst whom Borrower has a right of action in
regard to Miscellancous Proceeds. . .

Borrower shall be in defavlt if any action of proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeimre of the Property or other material impairment of Lender's
interest in the Propemy or rights under this Security Instrument. Borrower can cure such a defmlt and, if
acoeleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impainment of Lender's interesi in the Property or rights noder this Security Instrument. The proceeds of
any award or ¢laim for damages that are auributable 1o the impairrpent of Lender's interest in the Property
are hereby assigned and shatl be paid to Lender.

All Mi smeons Procesds that are not applied to restoration ar repair of the Property shall be
spplied in tae order provided for in Section 2.

17. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender
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10 Bormower or any Succesror in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Inte e of Borrower. Lender shall not be requirad to commenot procecdings against
any Successor in Interest :{ Borrower or to refuse to extend time for payment or otherwize modify |
amortization of the swus secured Uy, this Security Insqument by reason of any demand made by the original
Borrower ar any Successors in 1. e of Borrower. Any forbearance by Lender in exercising any rightor v -
remady including, without limitatsn, Lender's acceptance of payments from third persons, entites or
Successors in Interest of Borrower or ip amounty }ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rednedy.

’ 13. Joint and Several Liability; Co- uigners; Successors and Assigns Bound. Borrower covensnts
and agrees that Borrower's obligations and fia”.Jity shall be joint and several. However, any Borrower who
co-signs this Security Insrument but does nut éxesute the Note (a "co-signer"): {8) is co-sigming this
Security Instropeent only to mortgage, grent aus eonvey the co-signer’s intexest in the Property the

_ terms of this Security Instrument; (b) Is not persun a1y abligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Zorower can agree to extend, modify, forbesr or
make any sccommoodations with regard to the terms (f this Security Inscrument or the Note' without the
cO-gigner's consent. . o

Subject to the provisions of Section 18, any Succesior in Imterest of Borrower who assumes
Bormower's abligations undey this Security Instrurnent in writliig, and is approved by Lender, shall obtain.
all of Borrower's rights and benefits nnder this Security Instruue-ii;, Borrower shall not be released from

: mower's abligations and liability under this Security Instromeat ral:ss Lender agrees to such release in
writing, The covenants and sgreemenis of this Security Insmrumera rhall bind (except as provided in
Section 20} and beaefit the saceessors and assigns of Leader.

14. Loan Charges. Lemter may charge Borrower fees for services zenummed in connection with

. Borrower's defanlt, for the purpose of prowecting Lender's interest in the Propua’y and rights under this
Security Instrument, inciuding, but not limtited o0, atorneys' fees, property =spiction and valuation fees.
In regard to any other fees, the absence of express suthority in this Security Insayiment to charge a specific
fee to Bormower shall not be copstrued as a prohibition on the charging of such fee. Lr2der may not charge
fees that are expressly prohibited by this Securiry Instrument or by Applicable Law.

-+ If the Loan is subject to a law which sers maxfrmum Joan charges, and that law is <y ially interpreted so
that the interest or other Ipan charges collected or to be collected in connection with dlie Lsun exceed the
permitied limits, then: (a) any such Ioan charge shall be reduced hy the amount necessaty to reduce the
charge to the permitted limit; and (b) any sams alréady coliecied from Borrower which exceeded pevmitted
limils will be refunded to Borrower. Lender may choose to make this refund by reducing tk = pri wciosl
owed under the Note or by making a direct payment to Borrower. I a refund redvees princial, the
reduction will be rreated as a partial prepayment withoui sny prepayment charge (whether or oo &
prepaymient charge is provided for under the Note). Borrower's acceptance of any such refund mave OV
direct paymeit 1o Bormower will constitute a waiver of any right of action Borrower might have arising cat
of such overcharge.

" 18. Notices. All notices given by Borrower or Lender in commection with this Security Instrument
must be in writing. Aoy notice to Botrower in connection with this Security Instrument shall be deemed 10
have been given 1o Borrower when mailed by first class mail or when actually deliversd o Bomower's
notice address if sent by other means. Notice to any one Borrowsr shall constitute notice fo all Borrowess
unless Applicible Law expressly requires otherwise. The notice address shall be the Property Address
waless Borrower has designaied a substitute notice address by notice to Lender. Borrower shall proniprly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, them Borrower shall only report a change of address throngh- that specified procedure.
There may be only one desipnated motice address uader this Security Instrument 3t sy one tirne. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein umless Lender has designated amother address by notice o Bomower. Amy notice in
connection with this Security Instrumém ehall oot be deemed to have been given 1o Lender mntil actually
received by Lender. If any notice required by this Security Instrument is also required vnder Applicable
Law, the Applicable Law requirement will sstisfy the corresponding requircment under this Security
Instrument. .
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shail be i
governed by federal law rl the law of the junisdiction in which the Property is located. All rights and
obligations contained o rhis <ecyrity Instrument sre subject o any requirements gud limitations of
Applicable Law. Applicsble {/aw mo~hit explicitly or iroplicitly allow the parties o agree by contract or it
might be silent, but such silencc sall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause-of this Security Instrument of the Mote conflicts with Applicable
Yaw, such conflict shall not affect o aer ) rovisions o this Security Instrumept or the Note which can be
given effect without the conflicting piovision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and inciude
corresponding neuter words of words or-*%r-S=minine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) de vord "may” gives sole discretion without any obligation to
take any action. . .

17. Borrower's Copy. Borrower shall be given onf copy of the Note snd of this Security Instument.

18. Transfer of the Property or a Beneficls. Int west in Borrower. As used in this Section 18,
~Interest in the Property” mesns any legal or benefictal inrezest in the Properry, including, but not limited
to, those beneficial interests transferred in a bond for deAd, contract for deed, insiallmesit sales comtracl or
escrow agreement, the intent of which is the tramsfer of uls by Bomower at a future dateto a purchaser.

1f all or any part of the Property or any Interest in the Pruparty is sold or transferred (or if Borrower
is not 2 natursd person and a beneficial interest i Borrower 12 ol or transferred) without Lender's prior
wiitten consent, Lender may rcquire itmmediate payment in £ of gll smns secured by this Security
Instrument. However, this option shall not be exercised by Linder if such exercise is prohibited by
Applicable Law.

If Lender exercises thie optiva, Lender shall give Borrower notice of vcceteration. The notice shall
provide a period of not less than 30 days from the date the notice is gien in nccordance with Sectioh 15
within which Borrower mmst pay all sums secured by this Securifty Instrwnint. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke auy einedies permitted by this
Security Instrument without further notice or demand on Borrower, ‘

19. Borrower's Right to Reinstate After Acceleration. If Borrower ineec ceviain conditions,
Borrower shall have the might to have enforcemem of this Security Instrument dis :oniinued at any time
prior 1o the earliest of: (a} five days before sale of the Property pursuant io Section, 23 of this Secunty
Instrument: {b) such other period as Applicahle Law might specity for ihe wermination of Bormwer's right
10 Teipstate; or (c) entry of a judgment enforcing this Security Instrument. Thos¢ cond’aon: are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instromen’” ane the Note
as if no soeeleration had ocourred; (b) cures any dedault of any other covenants or agreements; (¢ y7;'s all
expenses incwred in enforcing this Secority Instrument, including, but not limited to. reasonable arormeys’
fees, property i jop and valuation fees, and other fees inturred for the purposc of protecting L vicT's
iprerest in the Property and rights under this Security Instrument; and (d) takes such acticn as Lende: mov
reasonsbly vequire to assure that Lender's intercst in the Property and rights under this Securiy
Instrument, and Borpower's cbligation to pay the sums gecured by this Security Instrument, shall centinu
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstarement sums and expenses in One Or mord of the following fonns, as selected by Lender: (2)
cash; (b) money order; (c) certified check, hank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposiis are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon Teinsistement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ihis
right to reinsiate shall 1ot apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Naotice of Grievance, The Note or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times withont prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations upder the Note, this Security Instrument, and Applicable Law. There also might be
ont or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments chould be made and sny other mformation RESPA
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requires in connection Witk u votice of transfer of servicing: ¥ the Note is s0ld and thereafter the Loan is
serviced by a Loen Servicer o'her than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer aud arenot |
assumed by the Note purchaser \ nle.e stherwise provided by the Note purchaser, i

Neither Borrower nor Leader inay comroence, join. or be joined to any judicial action (as either an
individual litigent or the member of ¢ class) that arises from the other party's actions pursuant to this
Security Insrument or that alleges that the other party has breached any provision of, or sny dury owed by
reason of, this Security Instrument, until §ich Borrower or Lender has notificd the other parly (with such.
sotice given in compliance with the requiremats of Section 15) of such alleged breach and afforded the
other party hersto a reasomable period after w< giving of such nokice to»take corrcctive action. If
Applicable Law provides a time period whith smst €lav<e before certain action can be taken, that time
period will be deemed 1o be reasonable for purpases of s paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sortins 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisiy rlte notice and opportunity to- take cotrective
action provisions of this Section 20.

21. Hazardous Substances. At used in this Section 2i:'(@ "Hzmrdous Sobstances” are those
substapces defined as toxic or hazardouns substances, poliuanss, o1 »asr2s by Environmental Law and the
following sobstances: gasoline, kerosene, other flammsble or toxic p#roleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ar formaldeb e, and radioactive materials;
(b) "Environmental Law" means federal lews and laws'of the jurisdiction wl ere s Property is located that
relate 10 health, safety or enviranmental protection; (¢} "Environmenial Clearur® includes any response
actlon, remedial action, or removal action, 9s defined in Environmentsl Law; avd \d> an "“Environmental
Condition” means a condition that can case, comribute to, or otherwise trigier ‘an Environmental

- Cleanup.

Borrower shall pot cause or permit the presence, use, disposal, storage, or release of .oy Hazardous
Substances, or threaten 1o relense any Hazardous Substances, on or in the Property. Borrower shriinot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Br drow nental
Law, (b} which creates an Environmental Condition, or () which, dus to the presence, use, or reicas. aFa
Hazardons Substance, cresres a condition that adversely affects the vatue of the Property. The precruirg
two sentences shall not apply to the presence, use, or storage on the Property of small quantities ot
Hazardous Substances that are generally recognized 1o be appropriate to normal residential nses and wo
maintenance of the Property (inclnding, but not limited 0, hazardous substances in consumer products).

_Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party mvolving the Property and a0y
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but pot Limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and (c) sny condition caused by e presence. use or release of a N
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory guthority, or apny private party, that eny removal or other remediation
of any Hazardous Substance affecting ‘the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein sha!l creatt auy obligation, on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without further-dzirand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tycciizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniita %o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymert-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cliali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stead.exemption laws,
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BY SIGNING BELOW Borrower accepts and agrees 10. the tems and covenants contained in this
Security Instrument and in 8.y Tder executed by Borrower and recorded with it.

Witnesses: i .
L /4/ ) 2/5 /202 o
AL 7 e~ (Seal) !
lie Lipkin -Borrower
; i
/ 200
)2/
Ll - (Seal
Ve one jpeterson “Barsower
(Seal) A (Seal)
-Horrower -Botrusier
(Seal) - . (Seal)
-Borrower . -Bt ‘TOWEr
(Scal) : : i (SesD
Borrower . -Booower
_ 12041638
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N ZOIa/L County ss:
STATI'EOFILLH\OIS‘ ;VC L{f’? /{C/C/rs , a Notary Public in and for said county and
state do hereby certify that

j—l,,h'c. LJPICG” Baad verae A. ﬂé#C/San

! i the foregolng instrument,
onally knewn 1o me to be the same perionis) whose name(s) subscri m 1 '
z;;swedy;sei‘are e this day in person, and ~csriowledged that he/she/, ed and delivered the said
instrument as hisfher/i{eit free and voluntary act, for the u§7 and purposes theretn set forth.

Given under my hand and official seal, this day of &CM/ Zev

wem——5YST g A3
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