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MAXIMUM LIEN. At no time shahl the principal amouni of Indebtedness secured by the Mortgage, not
including sums advanced to protect the gecurity of the Morigug?>, exceed $100,000.00.

THIS MORTGAGE dated May 10, 2002, is made and executed beswveen Glen T. Noren and Eileen A. Noren,
husband and wife, as tenants by the entirety, whose address is 222 L.inden Avenue, Wilmette, IL 60022
(referred to below as "Grantor") and NORTH SHORE COMMUNITY BAM:s & TRUST, whose address is 1145
WILMETTE AVENUE, WILMETTE, IL 60091 (referred to below as "Lendet”)

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected Of affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocl v atilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including swithout limitation all
minerals, 0il, gas, geothermal and similar matters, (the "Real Property") located in Coo’k County, State of
lllinois: '
LOT 21 AND THE WEST 10 FEET OF LOT 22 (EXCEPT THE NORTH 60 FEET OF SAID LOTS) IN BLOCK
‘ 15 IN LAKE SHORE ADDITION TO WILMETTE VILLAGE, BEING A SUBDIVISION OF THE SOUTHEAST 160
' ACRES (EXCEPT 20 ACRES) OF THE NORTH SECTION OF OUILMETTE RESERVE IN TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 222 Linden Avenue, Wilmette, IL 60022. The Real
Property tax identification number is 05-35-112-019-0000& 05~35-112-020-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present gnd future leases of -
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
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(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with novernmental Requirements. Grantor shall promptty comply with all taws, ordinances, and
regulations, now Or s ereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor «n2y contest in good faith any such taw, ordinance, or regulation and withhold compliance
during any proceeding, ricluding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long &3, i Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Gramter to nost adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees reither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts st forth above in this section, which from the character and use of the
Property are reasonably necessary to pro.ect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lerder may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale ol transfer, without Lender's prior written consent, of ail or any part
of the Real Property, or any interest in the Real Pigperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property, wnether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment calc contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease—opticr contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai-?raperty, o by any other method of conveyance of
an interest in the Real Property. However, this option shall not be €42« cised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes aid liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinqueicys all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against o o account of the Property, and
shall pay when due all claims for work done on or for services rendered or materal furnished to the Property.
Grantor shall maintain the Property free of any liens having priority Over or equal to tlie interest of Lender under ag
this Mortgage, except for the Existing \ndebtedness referred to in this Mortgage or these liens specifically ¢®
agreed to in writing by Lender, and except for the lien of taxes and assessments not due 3% turther specified in T

the Right to Contest paragraph. 'g
a

e Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
S faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. ifa lien
S arises orisfiled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any conest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Propenty.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

e
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demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become due during either (1) theterm of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition
to any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor wa rants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all }zns and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance palicy, title report, or final title opinion issued in
favor of, and accepted Dy, Lender in connection with this Mortgage, and {b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to«h exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againist the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granto’’s ti:2 or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wiil deliver, or cause 10 b2 delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Preperty and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, ana-afaements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall Lz rGatinuing in nature and shall remain in full force
and effect until such time as Grantor’s indebtedness is paid in fal'.

EXISTING INDEBTEDNESS. The following provisions concerning Exicting Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness inay be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see o the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtecness

No Modification. Grantor shall not enter into any agreement with the holder of any iner@age, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither req.iest nor accept any
future advances under any such security agreement without the prior written consent of Lende!.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable COsts, expenses,

20673275
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thira party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trusiee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, () by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender ¢r 2y of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with ary claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enivrcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, ~otwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indekiecness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount-nover had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement-or-compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will'0e in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when di:g under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent ‘iinig of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lendur or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement velaied to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any 1024, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any cther creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Ingcotedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document. .

7 )

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor'sb
behalf under this Mortgage or the Related Documents is false or misleading in any materiai (espect, either now &
or at the time made or furnished. _ gé

- Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and®
5 effect (including failure of any collateral document to create a valid and perfected security interest or lien) at anyeq
time and for any reason.

, Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, of the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,




UNOFFICIAL COPY o

8yl jo ued Aue Jo |[e Ul 1SS S JOJUESD) Buisojoaioy 9198p fe1oipn! € urego Aew Japua -3insojdalsod [e1aipnp

"19A1878) B sk Buinies woJy uosiad e Aprenbsip jou Ireys 1apua Aq wswAoidws ‘unouwre
[enuelsqns e Aq ssaupalqapuj syl spaaoxa Auadold ay) jo dN[eA Juaedde sy} Jou Jo JaYlaym ISIX3 [[BYS JOAISIA)
B JO Juawjutodde auyp 0] 6l s, JopusT ‘me Aq pemwiad §1 puog INoyum anlas Aew 1ol Jo uoissassod u)
aabebuow sy ‘ssaupaigapu) ay) Isurebe ‘diysianiadal ay) 0 1502 8] SAOGE PUB JOAD ‘spaadoud ay) Aidde pue
Auadosd sy woy swisy ay) 199109 01 pue ‘92s J0 a.nso13810) Buipasaid Auadoid ay sjesado o) ‘Auadoig ayl
BAIBs3.d pue 108101 01 Jomod By yum ‘Auadold ay) o Led Aue Jo Jfe Jo uoissassod 8%e} 0] pajuicdde Jaaleoss
€ 8ABY 0} J0 uoissassod ul sabeBuow se padeid aq o1 Bl ay) aaey IlYS 18pusT “uoIsSSIsSSOd Ui Jabeblioy

"19A18281 B yBnouy) 10 ‘Juabe Aq ‘uossad ul Jayye uydesBeledans siyt japun siybl sy astaiaxa
Aew Japus ‘palsixe puewsp sy} 10} SpunoJB sedosd Aue jou Jo sByBYM ‘Bpew ole sluowAed 3yl yolym
10} suoneBiiqo ay) Ajsites |freys puewap S,Jopusn 0] asuodsal Ul Japua 0} SI1ASN ISYI0 10 SJUBUS) £q suswied
'SPaagosd Byl 1761100 pue awes ay) alenobau 0} PUE JOWBID JO Bweu 8yl ul jo3Jay] wawhed U paaIgoas
SjusWInNAISUl 35105UD’ 0 J0BJ-UI-ABUIONE S, J0JURIE) SE Jopus sateubisap A|qesorsu Jojueln usy ‘Japuan
AQ p8198|j02 are slwag ay) J) "J8pus 01 AjoaJip s394 asn 1o Jua) Jo sjuswAed axew o} Auadoig ay] Jo Jasn
13410 J0 Jueus) Aue sarnoal Aew Jepua ‘Wb sy jo doueBYUN Ul "Ssaupalgapu] ay) 1surebe 's1s0o s Jepuan
SAOQE pUB JBA0 'Spaduia)leu ay) Aidde pue ‘predun pue anp 1sed sjunowe Buipniour ‘sjusy ay) 198109
pue Auadold ay} Jo uo|sssSs0r aye) 0} “0JuBID 01 BONOU INOYIM B By} aAeY |jeUS 18puaT 'sudy 1091109

"9P0J [BI2I8WWOY WiojiuN duYl Japun Aped paindas e Jo SaIpawa)
pue sybu ay) fje asey (|BYS Japus i '2do.d [BUOSIad Ul jo Led Aue Jo ||e 0} joadsal I 'satpawdy 99N

‘Aed 0] psanba.
2 pinom Jojuels yoiym Ajeuad Juswhedzis-Sue Buipnoul ‘ajqeded pue anp Ajareipawiw) SSaUPBlgapuU| aJius
U} 3.BJI8D 0 JOJUBID O} BINOU INOYUM UORGS SN 1B JyBL ay) IABY |[BYS JOpUDT "SSBUpAlqapu| 3)eia|300y

1. :mMB| AqQ paprroud saipawal 10 s1ybi 18410
Aue 0} uonippe ul ‘seIpawa. pue S1yB1s Buimo(|o) a1 40 10w 10 auo Aue 9s10J9x8 Aew ‘uondo s Jspua Je ‘18pua
"JBYea.aY) BWN AU 1B pUE )jNeJaq JO JUBAT UB JO 99U51 1900 3yl vodn "LINY430 NO SIIQ3NIYH ANV SIHOIY

‘FeandeId Ajg21:00®a) Se Loos St aoueldwo aonpoid 0) ualaigns
sdajs Asessadau pue siqeuoseas e saje|dwos pue Ssnunued Layeasay) puB UNHE) ay) 3.nd 0) JUBIDIYNS
sdals selenul Ajleipaww ‘sAep (og) AUyl uey asow sasnbar sirin aUl y1 () Jo 'shep (pg) AL uiyum ain|ie)
3yl $3.nd () :aun|iey yons Jo aino Buipuewap BJNOU UaNLM Spuas Japus Joye 'JOJUBIY i (PALNII0 SABY
4 1iNBJSQ 4O JUBAZ OU puR) PaJng aq ABW ) ‘SYIUOW (2]) SAloM] Buipas2uc syl uiyum abebuop syl o uoisirosd
SWES 8U JO YOrSIq B J0 8IN0U B UBAIB USaq Jou Sey IoJURIL J| pue SIqeJrY SL3uN[1e} B YINSs | *aing o} Jybiy

"BINJISU J9S) SBANBG 1[11E; PoOB Ul Japua "Apndasu)

"}INejaq 40 WwaA3 Aue 84nd ‘os Buiop v ‘pue.‘Japua 0} Aloloejsies
Jauuew e ui Auesenb ay) sopun Buisue suonebiqo ay) A|leuonipuosun swnsse 0} alel3s s,0BeNs ay) hwuad
'0} pauinbai aq jou Jreys Inq ‘Aew ‘uondo sy 1B '18pua ‘yleap e JO JusAs 8y} uj "SS3UpaIsar; 8yl Jo Alueieny
Aue ‘1apun Aungey Jo o Aupiiea ay) saindsip Jo 5940481 JO JU819AWOIUI $BWINIS( 40 SBIP ALYer OIRPOWWOIIE
10 ‘Alains ‘Jasiopus ‘iojuesent Aue Jo ssaupaigapui aul jo Aue jo Aued uonepowwdsae 1o ‘AlBins
‘18sJopua 'iojuesenS Aue 0] 109ds8) yum SINJJ0 SIUBAD Buipaosid syl jo Auy iojuesens Bupdayy sang

, ~ "1318] I0 Mmou Bunsixa Jayieym *Japua 0 Jojuess) jo uoneBlqo J1ay1o 1o ssaupalgapul Aue Buluseouod uswas.be
. - Aue uonew Inoyum Buipnjour ‘wissey) papirosd pousd aselb Aue Uljum paipawas Jou S| eyl Jopua pue
0ueJY) udamiaq Juswaalbe Jaylo Aue Jo swis) ay) Japun Joes Aq yoesiq Auy uawealby JayQ Jo yoeasg

‘Alado.d
3yl uo uall Bunsixa Aue 950J28.0) 0] PEUBILLOD S| UOHO® J310 10 NS Aue Jo ‘wawnasu| yons w pouad
8.6 8jqeoydde Aue Bulnp pains 10u s| pue ssaupalqapul yons Bulngdss JuawINNsul ay) Japun SINa%0 ynejap
B 10 'ssaupelgapul yons Bujouspiag ajou Aossiwold ay) Aq pasnbas awil ay) ulyim apew jou sI SS8UpaIgapU|
Bunsixa ay uo 1ssiau Aue Jo [ediound jo jJuswyeisw Aue jo juswAed 8yl ‘ssaupalqapu] Bunsixg

20673275

‘Aldde Jou jim uoisiaoid ynejap siyl usy)

g abegd (panunuo))
JIVOHLHOW




UNOFEICIAL COPY

MORTGAGE
(Continued) Page 9

Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to seil all or any part
of the Property togather or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or-any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ¢i the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reaaonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sal¢ of'the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. All of Lencer's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose-any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or 10 pe.form any of Grantor's obligations under this Mortgage, after Grantor’s
failure to do so, that decision by Lender will' not affect Lender’s right to declare Grantor in default and to

exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any euit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is(ns olved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinian are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of e Indebtedness payabie on demand and shall
bear interest at the Note rate from the date of the expenditure url ;epaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits undei applizahle law, Lender’s attorneys' fees and
Lender's legal expenses, whether or not there is a lawsuit, inchding attorneys' fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any autc/raiic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching “racords, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees anc tlie insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to 2!l other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation: any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually aetwaored, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally rzeagnized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registar=d mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure

"+ from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
- the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the gther person or Persons, specifying that the purpose of the notice is to change the

;. person’s address. For notice purposes, Grantor agrees 1o keep Lender informed at ail times of Grantor's current
+" address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
" Lender to any Grantor is deemed t0 be notice given to all Grantors. It will be Grantor's responsibility to tell the

others of the notice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

20673275
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MORTGAGE
(Continued) Page 11

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Glen T. Noren and Eileen A. Noren.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, trarsported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and-include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum ard-petroleum by-products or any fraction thereof and asbestos.

Improvements. The worc. “l'nprovements” means all existing and future improvements, buildings, structures,
mobite homes affixed on the Pcal Property, facilities, additions, reptacements and other construction on the

Real Property.

Indebtedness. The word "Indebtecnsas” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Cocuments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the No.e or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations cr expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on £uc.) amounts as provided in this Mortgage.

Lender. The word "Lender” means NORTH SIHORE. COMMUNITY BANK & TRUST, its successors and
assigns, The words "Successors or assigns" mean any person or company that acquires any interest in the

Note.
Mortgage. The word "Mortgage" means this Mortgage betwzer: Grantor and Lender.

Note. The word "Note" means the promissory note dated May 10, 2002, in the original principal amount of
$50,000.00 from Grantor t0 Lender, together with all renewals of ‘extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreemeri. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.75C% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on October 22 2002. In addition, Grantor wili bay regular monthly payments of
all accrued unpaid interest due as of each payment date, beginning May 22, 200z ~ith al! subsequent interest
payments to be due on the same day of each month after that. If the index increases, i payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicatsa for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided sonin this Marigage
shall be subject to the following maximum rate. NOTICE: Under no circumstances shall the in‘erest rate on this
Mortgage be more than (except for any higher default rate shown below) the lesser of 20.000% per annum or
the maximum rate allowed by applicable law. The maturity date of this Mortgage is October 22, 2002.

Personal Property. The words "personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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