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This Assignment of Rents prepzred by:
Bloomingdale Bank and Trust
150 S. Bloomingdale Road
Cloomingdale, IL 60108

ASSIGNMENT OF RENTS .-

THIS ASSIGNMENT OF RENTS dated November 14/ 20)1, is made and executed between Bloomingdale
Bank and Trust, not personally but as Trustee on behaif ol Bloomingdale Bank and Trust as Trustee, under
Trust Agreement dated November 12th, 1997 and knowri as Trust Number 1008-B (referred to below as
"Grantor”) and Bloomingdale Bank and Trust, whose address 13 150 S. Bloomingdale Road, Bloomingdale,
IL 60108 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, ¢ranis a continuing Security interest in,
and conveys to Lender all of Grantor’s right, title, and interest:in ard-to the Renis from the following
described Property located in Coak County, State of lllinois:

Parcel 1: That part of Lot 12 in Grant Land Association Resubdivisivii ot Section 21, Township 39
North, Range 13, East of the Third Principal Meridian, in Cook County, Wivwis described as follows:
beginning‘at a point on the West Line of said Lot 12, 1350 feet North of the 50u‘h Line; thence East
552.53 ft along a line parailel with the South line to a point which is 90.37 feet vWee: of the East line of
Lot 12, thence Northerley 128.37 feet along a curve convex to the South East haviiie a radius of 278.9
feet to a point of tangency which is 41 feet West of the East line and 1467.63 feet Korih of the South
line of Lot 12; thence Northerly 63.24 feet on a line tangent to the last described cuirve 5 a point on a
fine 1530 feet North and parallel with the South line of Lot 12; thence West 612.15 feet along a line 1530
feet North and paraliel with the South line of Lot 12 of the West line of Lot 12; thence South 180 feet to
the place of beginning. Parcel 2: easement for Ingress and Egress for the benefit of Parcel 1
aforesaid, as created by special warranty deed from Chicago Extruded Metal Company, a Corporation of
lllinois, to Richard M. Gurzynski dated April 2 1984 and recorded May 17, 1984 as Dpcument 27090084
over and along the following described parcel of land. The North 8 feet of the qulth 1538 feet of the
West 369 feet of Lot 12 in Grant Land Association Resubdivision in Section 21; Township 39 North,
Range 13, East of the Third Principal meridian, in Cook County, lllinois.

The Property or its address is commonly known as 1821 South 54th Avenue, Cicero , IL° 60680. The
Property tax identification number is 16-21-308-022 and 16-21-308-021

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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APPLICATION, OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obfigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stater.2n on file evidencing Lender's security interest in the Rents and the Property. Any termination

fee required by law sha'i be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF STCURITY INTEREST. If payment is made by Grantor, whether voluntarily or atherwise, or
by guarantor or by any third-periy, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trusiec in-bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B; 'wv.reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any rf!.ender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claiznant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the purpose of enforrement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may.te, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing e Indebtedness and the Property will continue to secure the

amount repaid or recovered to the same extent as I1ir4t amount never had been originally received by Lender, and
Grantor shall be:bound by any judgment, decree, order, set:iament or compromise relating to the Indebtedness or to

this Assignment. - :

LENDER'S EXPENDITURES. If Grantor fails (A) to keep tiie Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insiiance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding 's commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf muy, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expelises incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the 4zt2 incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebiariness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note anc Ue-apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will b2 tue and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. -The rights orovided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be erut'ed on account of
any default. Any such action by Lender shall not be construed as curing the default so as to ba’ Lender from any
remedy that it otherwise would have had. :

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the fbllbwing happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Crantor breaks any promise made to Lender or fails to perform promptly at the time
and strictlyl inthe manner provided in this Assignment or in any agreement.related to this Assignment,

Default on’ Othér Payments. Failure of Grantor within:the time' required by this Assignment to make any

- payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
 lien. — . e o o T | A .
False Statements. Any répreseniation or statement made or furnished to Lender by Graritor or on Grantor's

behalf under this Assignment or the Related Documents is false or misieading in any miaterial respect, either
now or at the time made or furnished. : : R :
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Attorneys’. Fees, Expenses. |f Lender institutes any suit or action to enforce any of the terms of thrs
Assrgnment Lender shall be entitled to recover such sum as the court may adjudge reasonable as anorneys
by law, all reasonable expenses Lender incurs that in Lender’s oplnlon are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure ‘until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction}), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title repsrts (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustez, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums piovided by aw.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power aau the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full pover and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assign:sient or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accre thereon, or any other exercisiiig any right shall
operate as a waiver of such right or any ciher right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender’s righ. otherwise to demand strict compliance with that provision or any
cther provision of this Assignment. No prior viaiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitute a waiver of any of Lencier's rights or of any of Grantor’s oblrgatrons as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by
Lender in any mstance shall not constitute continuing ronsent to subsequent instances where such consent |s
required and in ali cases such consent may be granted or withiield in the sole discretion of Lender. ’

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Assrgnment:

Amendments What is written in this Assignment and in the Raluted Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Assignment._7o be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever wi\l be bound or abligated by the change or
amendment,

Caption Headings. Caption headings in this Assignment are for convenienze nurposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of Hlinois. This Assignment has been accepted by Leacier in the State of
llinois. '

Merger. There shall be no merger of the interest or estate created by this assignment with any civer interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"L," "me," and " my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. I-also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are-for convenience purposes only. They are not to be used to interpret or define the provisions of thls
Assignment.. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. - Grantor understands”Lender will not give up any of Lender’s rights 'under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
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(Continued) Page 7

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Bloomingdale Bank and Trust, its successors and assigns. The words
"SUCCESSOrs or assigns”™ mean any person or company that acquires any interest in the Note.

Note. The worz "Note" means the promissory note dated May 13, 1999, in the original principal amount of
$900,000.00 from Ficbert Porcelli to Lender, together with all renewals of, extensions of, modifications of,
refinancings.of,-consolidations of, and substitutions for the promissory note or agreement.

Property. The word “Ficperty" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignmen?” s2ction of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreenierts, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all ciher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the (ndebtedness.

Rents. The word "Rents” means all of Granior s-present and future rights, title and interest in, to and under any
and all present and future leases, including, witkout limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security depssits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to Le derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantr's right to enforce-such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE FHROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 14, 2001.

GRANTOR:

BLOOMINGDALE BANK AND TRUST AS TRUSTEE, UNDER TRUST
AGREEMENT DATED NOVEMBER 12TH, 1997 AND KNOWN AS TRUST
NUMBER 1008-B ' ‘
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