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MGATGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE M4 Y SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SLC/JRE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the ]
"Mortgage"), is dated as of May 14, 2042, »nd is made by and among Mark M. Ryan and Suzanne M. Ryan who reside at Uf
2730 N Southport Ave ExkinciocRazk, Ilirois, 60614 as the mortgagors, and Merrill Lynch Credit Corporation, a Delaware
corporation, whose street addresg is 4802 Deer Lake Drive East, Jacksonviile, Florida 32246-6484, as the mortgagee.
*427201. catcago AMESNL,

Throughout this Mortgage, "we", "us" and "vui” refer to the person or any or all of the persons who sign this Mortgage
and, where title to the property described below is held by an/illwois land trust {the "Trust"), includes the Trust where appropriate.
"Merrill Lynch" refers to Merrill Lynch Credit Corporation, the mortgagee, or anyone (o whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convev,-warrant and mortgage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrill Lynch the following described property located in the County of Cook,
State of Illinois, subject to the terms of this Mortgage:

Legal description attached hereto and made a part }ereof. v
_ #2720 curcaco S MM ‘
This property has the address of 2730 N Southport Ave KikodiK, Illinois 50614.and, together with the interests
described below relating to this property, is called the "Property” in this Mortgage.

In addition to mortgaging to Merrill Lynch the Property described above, we also motigagze 10 Merrill Lynch the
following interests relating to that Property: (a) all buildings and other structures located on the Property; (&) <ii rights we may have in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water tights, and water stock
which are a part of the Property; (c) all rents and royalties from the Property and any proceeds from the condemnation of, or
insurance payments concerning losses to, the Property; (d) all of the beneficial interest in the Trust, if title to the Property is held in a
Trust; and (e) all fixtures now on the Property or later placed on the Property, including replacements of, and additions to, those
fixtures. Our mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a leasehold estate, and we
subsequently acquire fee title to the Property subject to the leaschold estate, the rights and interests mortgaged to Merrill Lynch by
this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixmure (as
such term is defined in the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Merrill Lynch as Secured Party
(as such term is defined in the UCC). -

IL EQUITY/PRIME
(11/14/01) BEILMTG Illinois Mortgage -

ATGF, INC.
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Decreases in the anana]Jinterest rateE rEn(latory: alsﬁllme fg;cQaJes. Xe understand that we will not be

provided with any advance notice of changes in the annual interest rate or the Prime Rate.

If the Property is acquired by Merrill Lynch, all of our right, title and interest in and to any insurance proceeds resulting
from the damage to the Property prior to such acquisition shall become the property of Merrill Lynch to the extent of the sums
secured by this Mortgage immediately prior to such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Mortgage, we shall
promptly pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

3. APPLACATION OF PAYMENTS. Unless prohibited by law, all payments received by Merrill Lynch under the
Agreement and this Mortgag= chall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Accoun:”j v/hich are in excess of the credit available under the Account, then in payment of amounts payable to
Merrill Lynch by us under paragraphs 6 and 24 of this Mortgage, then to charges payable under the Agreement (other than those
specifically identified in this paragrari ?), then to interest, and then 1o the principal payable under the Agrecment.

3. PRIOR MORTGAGTS AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform all of
our obligations under any mortgage, deec. ol iust or other security agreement which is prior to this Morigage, including our
obligations to make any payments when due.

We shall pay or cause to be paid, at leist..en (10} calendar days before delinquency, all taxes, assessments and other
charges, fines and impositions relating to the Property and ' ~acumbrances, charges, loans and liens (other than any prior mortgage or
deed of trust) on the Property which may become prior to this Mortgage, and leasehold payments or ground rents, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evidencing sucl payment. If, at the time Merrill Lynch elects to terminate the
Account as provided in paragraph 15 below, there is an assessmetic */ich is payable in installments at our election or at the election of
.the lessee of the Property, that assessment will nevertheless be consiéred entirely due and payable on the day the first installment

“becomes due or payable or a lien.

4. HAZARD INSURANCE. We shall, at our cost, keep th< improvements now existing or later erected on the
IProperty insured against loss by fire, by hazards included within the term 'exteaded coverage,” and by such other hazards
(collectively referred to as "Hazards") as Mertill Lynch may require. We shall mairiain Hazard insurance for the entire term of the

Agreement, or as long as Merrill Lynch may require, in an amount equal to the lesser o ‘&) the maximum insurable value of the
Property or (b) the maximum amount of the Account plus the outstanding amount of any obligaion prior to this Mortgage, but in no
event shall such amounts be less than the amount necessary to satisfy any coinsurance requirement runtained in the insurance policy.

We may choose the insurance company subject to approval by Merrill Lynch, provided tha such approval may not be
unreasonably withheld. All insurance policies, including renewals, must be in form acceptable to Merriki VLyich and must include a
standard mortgagee clause in favor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall have the right to hold the
policies and renewals, subject to the terms of any morigage, deed of trust or other security agreement which is prior to this
Mortgage. If we pay the premiums directly, we shall promptly furnish to Merrill Lynch all renewal notices and, if requested by
Merrill Lynch, all receipts of paid premiums. If policies and renewals are held by any other person, we shall supply copies of them to
Merrill Lynch within ten (10) calendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Merrill Lynch. Merrill Lynch may make
proof of loss if not made promptly by us.

0673550

A




UNOFFICIAL COPY. -

‘1eaoxdde
uanuMm Joud s.qoukT [[LUSI IMOMIM JpeW o AP SITPWEP UOLIRUMISPUOD I0] JUSWI[)IAs ON '0URINSUI prezeH Jo spavosord
30 JUIWIRs 10 uomsedsip 10§ 23eTUOW SIY ul papracid se Aem sures I w Spacdcad 3501 10 [195 JO spadooId uolEULAPUOD
a1 aseafal 10 A1dde 0y Luomine a3 aaey [reys youkT [uopy -ydesdered sty o Arred 01 Aiuioyine Suruuropuod oy Aq panmbar aie
SIUSUWNIOP JIARYM ANDIXI 0] 32182 apy  “98eFUoW sy o1 Joud s1 YoM JusITe A1mo3s Jo10 1o 181 Jo paep ‘oFeduow Aue
Jo suLd) a1 01 139{qns ‘gouA (LI 03 pred aq [reys pue pausisse Aqoron are ‘Kiado1d a1 Jo 1red 10 [[e yo Suryes oo 10 SoURAAUOD
‘uonemwapuos Aue o) §unejor ‘Eenusnbasucd 1o jvanp ‘sofeurep oy W 10 preme Aue Jo spasooid oy |, ‘uoneuurspuod,
€ S UMOUY S} UIRWMOp 1Waulws Aq Ajuogime [ejuswiuiarcd Awe £q Auadoxd jo Sunym v ‘NOLLYNINAANOD ‘8

‘uonoadsut a J0j AsNED A|GRUOSEa]
Suidy1oads wonoadsur we 01 1oud (mopaq f 1 ydoviSpind 3a5) aomou sn AIZ [leys YoukT (LIS ‘Aoudfiows ue st i1 ssoup -Auadoig
9@ jo suondadsuy pue wodn $oLUU O[qRUOSEAI APEW 3Q O} ISNED 10 IYeW Aew YOUAT (U "NOLLDAASNI L

‘ageBuopy stp
U uo1eSI[qo Ae WOI) STa57.a191 10U [[eys uaye) uohoe Awe pue afediuon ST} 1apun uopoe AUe axe) 10 asuadya ATe mout o) panmbar
12430 ST YOUAT [[LUIOJY “UsA7y LD Jo 1sanbar uodn ajqeded aq [reys sjunoure yons ‘yuaurded jo suua 1910 03 YIUAT LB
Y ‘Sunum up ‘9a18e am ssary ~23eBUopy s A paIndos are pue sn Aq pred 3q [feys ‘own o} wm WOy JUSMAITY 3} Japun
199)J3 UL 21E1 121211 J]qELIeA I1) 18 2070l A ‘g ydeaFered siq o1 Juensind youk [uIspy Aq PRSINGSIP $JUNOWE AUy

“me] 91qeatfdde 10 UdU T[S £q paainbar xaFuof 0w ST J1 [UUN 1031 UI SOUEMSUI ley; Ulejuren o) panmbal
suntwaxd a1 Aed [[eys om ‘ymmoddy oy Suiuade ;o uompuos e se soueInsut d8eduow pasmnbar sey youk (I JI

"98eSUON ST Jo A1umdas ay) J0a301d 01 “spimy Jo JUISWSSINGSIP AUe SUIPN[OUL ‘ATessa0au S $AAN[q YIUAT [[ILIS]Y IaadTRyM
op ‘a8eSuopy sIq) topun uonediqe Auwe woly sn Furses o moyum “‘Aewr ‘mofaq 11 yderSered w popraoid se sn o} sanou wodn
Inq sn uodn puULWIP NOYIIM YOUAT [[LUAY U1 “Youk (LI Jo s1amod 10 s1g3u a1 J0 Auadosd oy ur Jsa1ayUL S, QousT (o
Sumpayre 10 Lred e se Youdk [Luepy Surmeu pasusunwod st Farpcacold 10 uonoe Aue J1 1o “usuwraaidy oy Jopun wIAY) jo pannbar
SI Jeym op 01 [Ty JuowaaIdy ayy uBis oym suosiad oy 10 98eSuv S uI sn Jo pammbal st yeym op ol [1e} am Jj

"a8eSUO SIY) JAPUN YDUAT [[LLII Jo s1omod 10514311 i Jo odedIo s11 Jo A1In0as oY) ayye o1 Funiodmd
3uipaaooid 10 uonoe Awe puajap pue ur teadde {jeys opm "ALNDAS SHINAT TITIH 40 NOILDALOW 9

3[3531 JUSTWRIOP ST UT pOPUIUT XM IIPLI 31 J1 se 3FeTUOW Iy 19 1red € aW003q [[2ys JapU ety Jo sjuomoaIfe
pue $JUEUIA00 ) ‘oFeSUO S Y4 1972801 PepIoal pue sn q paInIea st J2piayusurdopasp mun pouted 10 wMUTLOpUOd
] "sjuswpuaure £me Juipnpout ‘wuamdolaasp mun peuued Jo aford wnmutwopuos 91 39 SLGAMIND0P IaY10 pue suone[ndal ‘smef-Aq A
pue “juatidofaaap Jrun pauueid 10 192foxd wnuwopuod oy Furmeaod 1o SunesIn s)PUIAG I UONBIR[I9P 241 J9PUN SUOUES[qO INO
Jo 1re uuopied Adurold [regs am “yswdoasp Jun pauuerd e 10 1afoxd WNIURIOPUOS € UL 100G B U0 ST a8eS1I0p s1y I

"PIOY3sed] € O ST 23eBORN Sy J1 9seaf Aue Jo suorsiaoxd oqy qum sydmes Apdwoxd pue L[y (p) pue
+Aurado1q oy o uoneIona1p 1o Juauuredu yuuad 10 A1sem Jad 10 JWITIO) 10U (3) [I0J313Y PAUSIVAUD; S[RLIITR pUB powiojiad
Joqe[ 1oy SUIR[) [fe anp uaysm Aed [reys pue ‘pakonssp 1o padewep aq Aewr yorym Auadoiqd s uo swauraoidu Aue jo uoneloysal
10 1redar ag) Surpnpom ‘xreda pue wonipuos peod w Aadorq am daay (q) ‘suonendal 10 $92150p ‘sjusmanrbsi ‘s1apIo ‘saouBUIpIO
‘sammiels ‘sme oqeoridde qim sowendwos ur Ausdoig oy urelurew pue arordut ‘asn (2) :[reys SmM "SINTNIOTIAAA LINN
GINNY'H ‘SININTNOANOD {SATOHASVAT ‘A LAAI0Ud 40 AINVNIINIVI 0NV NOLLVAYASTYd °s

"a8e310 SIy1 Aq paInoas swns oy 0 10 Auadolg oty Jo dredes 1o UcnRIOISaS 01 Iaira uondo
a]os s, Youk IS 18 spassoid soweinsur oY) Ajdde pue joo[[00 0 PUB Wed 9y 3[1198 03 AIIOYINE I JARY [[RYS YOUAT] MW
‘SJRUAQ DUEINSUL JOF WIR[ € 91155 0) SIajjo Auedwrod soweInsw ay ey YoukT IS £q sn 0] usAIS ST 010U 3P A wol7~
sAep epuares (0g) ALy ungia Sunum ur goud (s o) puodsal o) [TeJ am Jt 10 ‘sn £q pauopueqe st Luadozg o 3

)
\83
[y
)]

"3010U 4ons 03 Juensind SUOP 198 AUR Aepifeaut 10 33eSuoN
SIq) I3pum JInejap JO 33N0U 10 J[neysp AUE JAIEAM 10 2IND JOU [[BYS SIY) ‘9A0QE PAQLISIP St “YoukT LI Aq asealal 10 uonesridde
Awe Jo ssoppreday  -aa0qe ) jo Aue op 01 Kioyine oy Sey OuAT [uepy Auwedord sy Sunonnsuossa Jo Suuredar ur 2sn Joj
ST 0] PSEIAL 3q 10 JUTULIFNIP AR GOUAT [JLUISA J9PIO JPASIEYM UL PUR (UOLDSULOD ST} UI SN pue YUk (IS Aq parmour 10 pred
AJLressasau $33) sLouone pue sasuadxa ‘51500 9qRUOSEaI {[e §O JudwAed 1oyye) 33eBuop sty Aq painaas sums 3y o1 parjdde aq felie)
“UOUSIOSIP 908 §,Y2uAT] [[LIS e ‘Aewr £2170d soueInsm prezey] ue 1apun you [[IS 10 sn Aq paioaf[od sunowe ) ‘oFediIoN
Sigy o1 Joud ST yoIgm JuswaaIde A1LInods oo Jo 1500 Jo paap ‘afeduow Aue Jo swiId) pue siysu ap o) walqng

I I————IILLLS..



K

GELS

9, CONTINUATIOkJ)N(Q}E(E‘ L@M@B MHTS. Extension of the time for

payment, acceptance by Merrill Lynch of payments other than according to the terms of the Agreement, modification in payment
terms of the sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver or failure to exercise any
right granted in this Mortgage or under the Agreement shall not release, in any manner, our liability, or that of our successors in
interest, or any guarantor or surety of our liability. Merrill Lynch shall not be required to start proceedings against such successor or
refuse to extend time for payment or otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand
made by us or our SUcCessors.

No act or failure to act of Merrill Lynch shall waive any of Merrill Lynch’s rights or remedies under this Mortgage
unless the waiver is in writing and signed by Merrill Lynch. Any waiver shall apply only to the extent specifically set forth in the
writing. A waiver as to one event shall not be a waiver as to any other event. Obtaining insurance, or paying taxes, other liens or
charges shall not be a waiver of Merrill Lynch’s right under this Mortgage to accelerate the maturity of the sums secured by this
Mortgage in the event of a default under this Mortgage or the Agreement.

10. SUCCFSSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agicerents contained in this Mortgage shall bind, and the rights under this Mortgage shall extend to, the
respective successors, heirs,. legatees, devisees, administrators, executors and assigns of Merrill Lynch and us. All of the
agreements made by us (or vz successors, heirs, legatees, devisees, administrators, executors and assigns) shall be joint and several.
This means that any one of us muyv-he required to individually fulfill the agreements.

We hereby expressly waive any rights or benefits of homestead, redemption, dower and/or curtesy which we may have
under applicable law.

Any person who co-signs this Mortgagz, but does not execute the Agreement, (a) is co-signing this Mortgage only to
encumber that person’s interest in the Property urder the lien and the terms of this Mortgage and to release homestead, redemption,
curtesy and/or dower rights, if any, (b) is not perscnaliv liable under the Agreement or under this Mortgage, and (c) agrees that
Merrill Lynch and any of us or any of the parties to {the Agreement may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage: or the Agreement, without the consent of the rest of us and without
releasing the rest of us or modifying this Mortgage as to the inferesi of the rest of us in the Property.

The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
mterpret or define its provisions. In this Mortgage, whenever the con(eal 50 requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and the plural numo<r ‘ncludes the singular.

11. NOTICES. Except where applicable law requires otherwise:

(a) To give us any notice under this Mortgage, Merrill Lynch will hand dexiver<he notice to us, or mail the notice to us by
first class mail, or by registered or certified mail. Merrill Lynch will deliver or mail the notizx o s at the address of the Property, or at
any other address of which we have given Merrill Lynch written notice as provided in this parazraph;

(b) To give the persons who sign the Agreement any notice under this Mortgage, Mertil' 1ynch will hand deliver the
notice to such persons or mail the notice to such persons by first class mail, or by registered or certifiec nail. Merrill Lynch will
deliver or mail the notice to such persons at the address indicated in the Agreement, or at any other addiess of which such persons
have given Merrill Lynch such notice as provided in the Agreement; and

(c) To give Merrill Lynch any notice under this Mortgage, we will mail the notice to Merrill Lynch by first class mail, or by
registered or certified mail, at the address specified on our most recent monthly billing statement for the receipt of such notices. We
may also give Merrill Lynch such notice at any other address of which Merrill Lynch has given us written notice as provided in this
paragraph. _

Except as otherwise provided in this Mortgage, any notice provided for in this Mortgage must be in writing and is
considered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Illinois law applies to this Mortgage. This does not limit, however, the
applicability of federal law to this Mortgage. If any provision of this Mortgage is held to be invalid, illegal, or unenforceable by any
court, that provision shall be deleted from this Mortgage and the balance of this Mortgage shall be interpreted as if the deleted
provision never existed,

5.
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As an alternative remedy, and only 1f Merrill Lynch expressly states in the notice given unde:Yis paragraph, Merrill Lynch may
temporarily or permanently freeze the Account or reduce the credit limit for the Account. If Merrill Lynch does not immediately
terminate the Account and accelerate payment or take other action provided for in the Credit Documents, it has the right to take any of
the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of payment still
exists at that time.

In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately upon
the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this action without giving us notice
and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and accelerate payment.

If Merrill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are immediately due and payable in full, and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. If we do not do so, Merrill Lynch will have
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available to Merrill Lynch under
applicable law. This includes, without limitation, instituting foreclosure proceedings under this Mortgage.

If Merrill Lypsh terminates or permanently freezes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained in cerpcction with the Account must be immediately mailed to Merrill Lynch at the address specified on our
most recent billing statement. i ziiy event, once Merrill Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will no lenger have any right to obtain additional advances under the Account.

Merrill Lynch shall be etiitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limited to, rcazonable attorneys’ fees and the entire accrued interest, late charges and other charges
imposed on the Account. In the case of a foreclogzic sale, the Property may be sold in one parcel.

(c) TEMPORARY FREEZING (°F.THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrill Lynch
can (a) freeze the Account; or (b) reduce the credit limii available to persons signing the Agreement during any period in which:

(1) the value of the Property declines sigaificantly below its appraised value for purposes of the Account; or

(2) Merrill Lynch reasonably believes that we ¢i any person who signs the Agreement will be unable to fulfill
the repayment obligations under the Account because of a material change in our financial circumstances or the financial

.circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in defaul’ of apy material obligation under the Agreement; or

{(4) government action prevents Merrill Lynch from imposing-tp< aunual percentage rate set forth in the
Agreement; or

(5) government action impairs Merrill Lynch’s security interest in the Propercy o the extent that the value of
the security interest is less than 120 percent of the credit line; or

(6) a federal or state regulatory agency notifies Merrill Lynch that continued adveaces would constitute an
unsafe and unsound practice; or

(7) the annual percentage rate reaches the maximum allowed under the Agreement.

Merrill Lynch need not reinstate credit privileges or increase the credit limit available unless we request such

" - reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists.

If Merril} Lynch temporarily freezes the Account or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement.

If Merrill Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
to, notify us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed to Merrill
Lynch at the address specified on our most recent billing statement. If Merrill Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lynch will issue checks and/or card(s) in accordance with the procedures described in paragraph 5.

-
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23, WAIVER OF SLJ 1N E; RF}E Iée sha]l not alm wxg;)t apply for ot ava1] ourselves of any homestead,

appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws,” now existing or
hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. We hereby waive any and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted, on our behalf, the trust estate, and all persons beneficially interested therein,
and each and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons to the extent permitted by Illinois law.

24, EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitted by law, as
additional indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s behalf for attorneys’ fees, appraisers’ fees, outlay for
documentary and expert.avidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to
items to be expended-afte. entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary to either prosecute ot <efend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant to
such decree the true condition 1 tie title to or value of the Property. All such expenditures and expenses, and those that may be
incurred in the protection of the Property and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Merrill Lynch in any lit‘gacion or proceeding affecting this Mortgage, the Agreement or the Property or in preparation
for the commencement or defense of any proceedings or threatened suit or proceeding, shall be immediately due and payable by us,
with interest at the interest rate payable uncer b Agreement.

25. TRUSTEE EXCULPATION. f this Mortgage is executed by a Trust, the Trustee of such Trust executes this

*. 5 Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee, and it is
& expressly understood and agreed by Merrill Lynch and'hy every person now or hereafter claiming any right or security hercunder
O™ that nothing contained herein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the Trustee
~J personally to pay the obligation evidenced by the Agreement of any interest that may accrue thereon, or any indebtedness accruing

en
=

Ny

45629,

Ly

hereunder or to perform any covenants either express or implied nerein contained, all such liability, if any, being expressly waived,
and that any recovery on this Mortgage and Agreement sccured neieby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Agreemem, bu! this waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5) calendar days upo1 request in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish a duly acknowledged written statsirat of the amount due on this Mortgage and
whether any offsets or defenses exist against the debt secured by this Mortgage.

By signing this Mortgage, we agree to all of the above.

M.J.M. ﬂ—b/“

Mark M. Ryan
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
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STATE OF ILLINOIS
\ ss.
county oF_( 00C )
[, the undersigned, a Notary Public in and for said Coun !/;
State aforesald DO HEREBY CERTIFY that Z;z
/1? W r Sz E /I?{ /%E

personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that %%
signed, sealed and delivered the said instrument as ety
free and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of
the right of homestead.

STATE OF ILLINOIS

COUNTY OF

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that
personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that
signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

SIMON KEANE

Noan g blic, State of
i
My Comriszion Exp 08{16313{1};

Notary Public

Commission expires:

STATE OF ILLINOIS
S8.

COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in

- the State aforesaid, DO HEREBY CERTIFY that

]

_ personally known to me to be the same person(s) whose

name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

Given under my hand and official seal this ___ day of

Notary Public

Commission expires:

STATE OF ILLINOIS
s8.
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
‘ne State aforesaid, DO HEREBY CERTIFY that

L]

perscuzily known to me to be the same person(s) whose
name(s; is/are subscribed to the foregoing instrument appeared

before me tnis cav in person, and acknowledged that

signed, sealea o< delivered the said instrument as

~- free and voluntary act, for the uses and

purposes therein set {viih, including the release and waiver of

the right of homestead.

Given under my hand and officiz! seal this

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred L. Feinstein, Esq.
McDermott, Will and Emery
111 West Monroe Street
Chicago, IL 60603
(312) 372-2000

-10-

Notary Public

Commission expires:

_ dayof

day of
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Title No.

TO

20675900

( GGGLIV-

Recorded at Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
2001 Bishops Gate Blvd.

Mt. Laurel, NJ 08034

Mailstop: SV60

RESERVE THIS SPACE FOR U5t OF RECORDING OFFICE
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CONDOMINIUM RIDER

This Condominium Rider is made this 14th day of May, 2002, and is incorporated into and shall be
deemed to amend and supplement a Mortgage, Deed of Trust, Deed of Trust and Assignment of Rents or Deed to
Secure Debt (herein "security instrument”) dated of even date herewith, as it may be renewed or extended, given by
the undersigned (herein referred to as "we", "us" and "our") to secure the obligations referred to in the security
instrument, including, without limitation, our Equity Access® credit account with Merrill Lynch Credit
Corporation (herein referred to as "Merrill Lynch") and covering the Property described in the security instrument

and located at 2730 N Southport Ave sfirsotrPasdy Hlinois 60614,
Mmmé “\Q_

#2739 $2720L CHICAGO
The Froperty comprises a unit in, together with an undivided interest in the common areas and facilities

of, and the right{if any) to the exclusive use of certain portions of the common areas and facilities of, a
condominium projct known as Parklane Townhomes/1 (herein "Condominium Project”).

CONDOMIN (v COVENANTS. In addition to the covenants and agreements made in the security
instrument, we and Merrill Lynch further covenant and agree as follows:

A. ASSESSMENTS AND OTHER OBLIGATIONS. We shall promptly pay, when due, all
assessments imposed by the Owners. Association or other governing body of the Condominium Project (herein
"Owners Association”) pursuant to, and ¢ hall'perform all of our other obligations under applicable law, as well as,
the provisions of the declaration, by-laws, tode of regulations or other constituent document of the Condominium

Project.

B. HAZARD INSURANCE. So long as *ie ‘Owners Association maintains a "master” or "blanket”
policy on the Condominium Project which provides insurance coverage against fire, hazards included with the term
"extended coverage,” and other such hazards as Merrill Lypch may require, and in such amounts and for such
periods as Merrill Lynch may require, then:

(i) our obligation under the security instrument t-uiaintain hazard insurance coverage on the
Property is deemed satisfied; and

(ii) the provisions in the security instrument regarding applicedon of hazard insurance proceeds
shall be superseded by any provisions of the declaration, by-laws, code of regulaticns v other constituent document of
the Condominium Project or of applicable law to the extent necessary to avoid a cunfl’ct between such provisions
and the provisions of the security instrument. For any period of time during which such ::azard.insurance coverage is
not maintained, the immediately preceding sentence shall be deemed to have no force cr effzct. We shall give

Merrill Lynch prompt notice of any lapse in such hazard insurance coverage.

HELOC Condo Rider Standard
(07/29/99) EASTCR (E)
6380935
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In Witness Whereof, we have executed this Condominium Rider.

1 . ﬂﬂjr,__

Mark M. Ry= Suzanpe/M. Ryan
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3. Legal Description:

Unit 2720L in Park Lane Townhome Condominium as delineated on
the Plat of Survey of the following described tract of real

estatae:
Parcel 1:

Lots 1, 2, and 3 in Superior' Court Partition of the East 1/2 of
lots 2 and 3 (except the West 33 feet thereof heretofore
dedicated for public street) in Joseph E. Sheffield's
‘Subdivision of Block 45 in Sheffield's Addition te Chicago in
the Southweast 1/4 of Section 29, Township 40 North, Range 14,
Bast of the Third Principal Meridian in Cook County, Illinois.

Parcel 2:

The East 1/2 of Lot ¢ (except the North 50 feet of the East
135.20 feet and tne West 33 feet thereof) I Joseph E.
Sheffield's Subdivivivi of Block 45 if Sheffield's Addition to
Chicago in the Southwest-1/4 of Section 29, Township 40 Nozxth,
Range 14, East of the Third Principal Meridian, in Cook County,

Illinois.
Parcel 3:

Lots 18 through 19 in Lemboke's Subdivision of Lot 5 in Block
45 in Sheffield's Addition to Chicage in the Southwest 1/4 of
Section 29, Township 40 North, Range 44, East of the Third

g Principal Meridian, in Cook County, Illuinois.

™  Which Survey is attached as Exhibit "A" to thi2 Declaration of
~J} Condominium Ownership recorded in the Office of the Recorder of
C1 Deeds of Cook County, Illinois, as Document Neo© 88248728, as
;n amended from time to time; together with its undivided interest
g in the common elements, as set forth in said Deciaration.

PERMANENT INDEX NUMBER: 14-29-302-155-1041




