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MO=ZTGAGE

MAXIMUM LIEN. At no time shall the principal aniourit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mioitgage, exceed $1,224,000.00.

THIS MORTGAGE dated May 20, 2002, is made and executed etween Steve M. Starr, an unmarried man,
whose address Is 3835 N. Marshfield, Chicago, IL 60613 (rcie'red to below as "Grantor") and NORTH
COMMUNITY BANK, whose address is 3633 NORTH BROADWAY, CHICAGO, IL 60613 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages._arrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits r’gquing to the real property, incliding without limitation
all minerals, ail, gas, geothermal and similar matters, (th{e*_"fﬁeal ‘Property”) located in Ceok County, State of
Hlinois: P i
THE SOUTH 83 FEET AS MEASURED ALONG THE EAST AND WEST LINE' THEREOF CF LOT 20 IN THE
SUBDIVISION OF LOTS 30 AND 31 IN THE TOWN OF BOWMANVILLE IN THE EAST HALF OF THE
SOUTHEAST QUARTER OF SECTION 12, TONWSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2426 W. Gunnison, Chicago, IL 60625. The Real
Property tax identification number is 13-12-41 9-074-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a& condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Rea! Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now ¢ heoreafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including viitiicut limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinancs, ‘or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's intefesis-in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety borid, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neithei {3 ahandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forti-g®cve in this section, which from the character and use of the
Property are reasonably necessary to protect anu rreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transier, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Properly. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installmeni 3ale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, leasg-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding titie (to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this optior.shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, rayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accourii. of the Property,
and shall pay when due all claims for work done on or for services rendered or materiai ‘uinished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal tv e interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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Loan No: 11026305 (Continued) Page 5

reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtednzcss, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon tne-occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property e if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limt~d to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) taks any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all custs far insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among ar.d be payable with any installment payments to become due
during either (1) the term of any applicable insurance paicy;ior (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payab's at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in adZtion to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a) Grantor holds good and marketable tiic-of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those. s¢t_forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issucu in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, ‘power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants aind wii forever defend
the title to the Property against the lawful claims of all persons. In the event any action ur-nroceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor.shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lenaer shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Granter shall promptly take such steps as may be necessary to defend the action and obtain the award.

-
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve {1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for aff

costs and expensea. incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1#Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in th3 riame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Leader as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing_ad-other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor payz all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all ih¢ 4oligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lendsr’s security interest in the Rents and the Personal Property.

Grantor will pay, if permitted by applicable law, 2:r;-reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ans thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to.any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason ¢i iy judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Leacer's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claiiiant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement cf this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, noiwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebisdness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amCunt-never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, se'tliement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Everit o Befault under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained |n this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, ¢ovenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided-in this section.

Other Remedies. ):ecnder shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in @ouity.

Sale of the Property. To e extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshaliec. 'n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together cr senarately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any porticr.of the Property.

Notice of Sale. Lender shall give Grantor.reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personial Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lendet to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take @ac’ion to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lznder’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be canstrued so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, o i'1 2ny way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against anv-uiher co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to-epiorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjuige reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involveq, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are recsssary at any time
for the protection of its interest or the enforcement of its rights shall become a pat ¢i.the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expeaciwre until repaid.
Expenses covered by this paragraph include, without limitation, however subject to ary 'limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there (1s.a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required: by law), when deposited with a nationally recognized
overnight courier, or, it.mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to




UNOFFICIAL COPY

Y
R

‘Aued sayyo Aue ysutebe Aped Aue Aq JyBnoiq wiejolajunos 10 ‘Buspassosd’

‘uonoe Aue up ey Aanf Aue o) Bl ayy ealem Aqoasay oabebBuop siyy o} salued ||y CAInp aalep

‘obebuoy siu} Jo eourLLIOpad 8Y) Ul B2UBSSS BY] JO SI BWI] "IIUISST Y] JO S| WL

"gseupalqepul
auy) Japun Aujqe) o abebuop s jo suoneBigqo eyl woy Jojueie) Buisesjal INoYIM LOISUSIXS IO 8IURIESQIO)
j0 Aem AQ sssupaigepu| oy pue ebefiuop sIyl 0} 8ouIBjE) UM SIOSSOONS SJOJUBIE) yum [Bep Aew
‘JoluetD) 0} SO10U JNOYNM “Japua ‘Iojuelr) uey) ayjo uosled B ul peisen sewodeq Ausdold eyl jo diysiaumo
j| subisse pue $1085899ans 118y} 'saiued ey Jo Jeuaq ayy 0} ainul pue uodn Buipuiq aq |leys abebuop sy
‘Isaua)ul sJojuely) JO Jajsuely uo abebuoy syl ul pajels suonelw| Aue o} 108lgng "subissy pue $10$5999nS

‘19pUa7 JO JUBSU0D
uapum au) Inoum *Ayoedea Aue ul JepueT Jo weueq eyl Joj Jo AQ pley ewn Aue je Auadold eu) ul 9)eisa 1o
188811 Jayle Avz yum abebuopy sy AQ paleald aeise Jo 1sa1aiul oYy jo Jabiaw ou aq |leys aseyl “4abiay

-afiebuop siuy jo uoisiacud Jaylo
Aue jo Ayngeaalous uo Aupiea ‘Ayefie) auy j1oeye jou eys ofiebuop syl Jo uoisiacid Aue jo AyjIqeadiopuaun
10 ‘Aupieau; ‘Apebay 2 ‘me) Ag painbal agimiouyio ssojuny  ebeBuopy SIyl WOl palajep pelepIsuog
aq |[ByYsS Il ‘peyipow 0s aq ravued uoisiaoid Buipuayo auy ) "s|qeadiojua pue piea ‘[eba| sewosaq )l jey) 0s
palpow palapisuod aq |eus uoisinosd Buipusyjo sy} ‘B|qises) §| 8IURISWINDND JBYIO AUB O} SB 9|qBadJojusun
10 ‘pieaur ‘ebepn uoisiaoud Buipueyo-ey) axew jou Jleys Buipuiy jey) ‘eoursWNIR Aug 0) SB 9|gealIojusun
Jo ‘pieaul ‘[eba| 8q 01 ebeBuoy iyl jo.uoisinoid Aue spuy uondpsuni usladwod jo unod e §| "AljIqelanas

"1apuaT Jo UoiBIasIp 8]0s aUl Ul playyiIm

10 pejuesb oq Aew JUBSUOS YINS $BSED T Ui PUE paJinbal S| JUasUOD YoNs alaym SaduBisul Jusnbasgns 0}

Jwesuoo Buinuiuod aNYIsuUC Jou |leys aoukisur Aue ) Jepue AQ Juasuod yons jo Bunuesb sy ‘ebebuopy sy

Japun paanbal si JapuaT Jo JUSSUOI Y] JaABUD AR ~cuonorsuel) ainin) Aue o) se suoiefiqo s Jouels jo Aue

10 Jo syybu sJapuan jo Aue JO JeAlem B ainN)IISUCS |[ByS ‘IoJUBID) pue JepueT usemiaq Bujesp jo 8sinod Aue

lou ‘1apua Aq Jaaiem Jold oN -abeBuop siyl Jo uosiaaid Jauio Aue o uoisiaold Jeuy yim asuedwos 1S

puewsap 0] asmiaylo bl sJapua jo Janlem e anysios 10 sopnlesd you |eys ebebuop syl jo uoisinold

e Jo Japua Aq Janem v bl sayo Aue Jo ybu yons o uraiem B se ejesado |leys bl Aue Buisiolexe
Ul Jepus jo ped ay) uo ucISsIWO 10 Aejap oN iepusn g paubis pue Bunum ul usalb S laaem yons

ssejun afebuop syl Japun sybu Aue pealem aABY 0] PBWISP 9q UG llBYS JOpUST “apua AqQ JoAlepm ON

sjouli

jo aje1s ay) ul Japua Aq paydesoe usaq sey abeBuOW SIYL "SIOUI|L 0-9°R1S Y] JO SMB| Yl pue me|
[eJopa) YUM SOUBPIODOE Ul PO2I0JUd pue paniisuod ‘Aq pawanob aq [Im mioebuop siyl me Bujuiaaoy

"affeBuo SiUl Jo SUOISIAOIC & U} 2ulep 10 Jaidislul 0} pasn
8Q 0} Jou ale pue Ajuo saesodind aous|uaauod Joy are abebuop siy ul sBupesy uojde;) -sbuipeay uonde)

‘Apadold ayy

JO uoljesedo ayl yum uolosuLIod Ul apew saunjipuadxa ysed (e ssa] Auadoid oyl wolp sidradisl Ysed e ueall
Ileys ,swoouy Buigesado 1o, ‘eunbse; ||eys JapuaT SE (IR} PUB WD) LONS Ul 1eak [2as)) SHCL8ld S Jojuri
Buunp Auedoig eyl woy peandoal swooul Bujeledo jeu jo juswalels peiied e ‘jsenbal uodn ‘lepuen
0} Ysiuin} |[BYs JojuelD) ‘@ouspisal $JoJueiE) uey) Jaylo sasodind Joy pasn s) Auadoid aul )| ‘suoday [enuuy

Juswipuswe Jo uolelaye ayy Aq punog Jo pabieyo
aq o} ybnos sented Jo Aued syl Aq peubis pue Bunum ul usalb ssejun aandeye oq Ieus ebebuop syl
0} Juswpuswe Jo jo uoness)e oN ebefiuop siyl ul Yyuoj 1os sisew ey} o) se salued ay; Jo Juswaalbe pue
Bulpueis/opun GIpud BY) SBINNIISUOD ‘SlUBWNo0g peleay -Aue yum Jeyyebo ‘efefuop siy] "sjuawpuawy

:abeBLOW siu} Jo Led e ese suoisiroid snoauejeosiw Bumolio) ey 'SNOISIAOHd SNOIANVTTIISIN

‘sio)ueIg || 0) uaalb ao13ou aq o) pawesp i Jojuelr) Aue 0} Japua AQ uaaib aanou
Aue “Jojueln) suo uey) BI0W S| BJaY) JI ‘me| AQ pasnbal 10 papIrcid BSIMIBYIO SSBJUN "SSBIPPE JUBLND SJOIURID)
JO sew (e e pawuoju JepusT desy o) sealfie soyelr) ‘sesodind sonou 104 ssaippe sAued sy ebueyd

01 abed (penunuo)) S0£9Z01L :ON o1
FOVOLHON

. C8LILOTZ




UNOFEICIAL COPY

20076385
Loan No: 11026305 (Continued) 076385 Page 11

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Urited States of America. Words and terms used in the singular shall include the plural, and
the plural shall include-tne singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have thé rmi2anings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "30rrower" means Steve M. Starr a/k/a Steven Starr, and all other persons and entities
signing the Note in whatevei capacity.

Default. The word “Default" nieuns the Default set forth in this Mortgage in the section titled "Default®.

Environmental Laws. The words("Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating tc’the nrotection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ('CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-498 ("SARA"), the Hazarlous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Canservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or tederal laws, rules, or regulations adopted pursuait thereto.

Event of Default. The words "Event of Default” mean env of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Steve M. Starr a/k/a Steven/Siarr.

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances" mean materiaisthat, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause ¢r pcse a present or potential
hazard to human health or the environment when improperly used, treated, stored, 'disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term “Hazardous Substarices® also includes,
without limitation, petroleumn and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebledness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word “"Lender" means NORTH COMMUNITY BANK, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated May 20, 2002, in the original principal amount of
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INDIVIDUAL ACKNOWLEDGMENT

ILLINOLS
CoO¥.

STATE OF

COUNTY OF

On this day before rne_the undersigned Notary Public, personally appeared Steve M. Starr a/k/a Steven Starr,
to me known to be the Jnoividual described in and who executed the Mortgage, and acknowledged that he or-sie
signed the Mortgage as his‘e=herfree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and onicial seal this

QO

,20 02

day of qu

Residing at CJ‘“CI\G;O, \L-

T ONRAAAAAAAAAR

My commission expires Ou' 614— @q’

OFFICIAL SEAL

LIALJANA STOIANCGVIEH

NOTARY PUBLIC, STATE OF HLLINDIS
MY COMMISSION EXPIRES:04/24/04

LYY VI Y Y VYV

LASER PRC Lending, Yer. 5.12.30.01 Copr, Herland Financial Solutions, Inc. 1897, 2002.
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