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THIS MORTGAGE ("Seculiv Instrument”) is given oa April 30, 2002

The Mongagor isRadcs lav Nikolic-and Saida Nikolic. Hushand and Wife

{"Bortowsr"). This Security Insrument is given to ABN AMRO ‘Marigage Group, [nc.. a Delaware

Corporation
PINI (le

which is organized and exisung under the laws of the state ¢ Deliéware . and
whose address1s $242 N. Harlem Ave., Norridge. IL 60706
("Lender”). Borrower ow=s Lender the principal sum of
Two Hundred Thirty Seven Thousand S1x Hundred Sixty and no/10:)
Dollars (U.S. § 237800 00 ).
This debr is evidenced by RBorrower’s note dated the same dae as this Security instrumén’ ("Note”). which ‘
provides for monthly paymems, with the Tull debr, it not pwd carlier, due and payable on  May 2. 2032 |
. This Security Instrument secures 1o Lender: (a) the repayment of the debl evidynced by the \
Noie, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all othér sums,
with interest, advanced under paragraph 7 Io prolect the seviriry of this Security lustrument; and (v) the performance
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ot Borrower's covenants and agreements under this Secunty Instrament and the Note. For this purpose. Bomower

does hereby momgage, gramt and comvey 10 the Lender the following described propeny located in
Cook County, Ninois:

0T 46 I8 BL0CK & IN LINSCOTT RIDGELAND AVENUE SUBDIVISION OF THE SOUTH 3/4 OF

THE WEST 1/2 CF TrE NORTHWEST 14 OF SECTION 20 TOWNSHIP 40 CRTH. RANGE 13.

£aST OF THE THIRD PRINCIPAL MERIDIAN In COOK COUNTY, ILLINOIS

Parcel 1D #: 15 20 109 030
which has the address of %40 W Grace St. .(hicaqe iSweer, Cuy),
Wlinois o534 |2 Coac] ("Property Address”);

TOGETHER WITH all/ie improvements aow or hereafier erected on the propeny, and atl easements,
appurtenances dnd fixlures now of berealier a purl of the propenty. Al teplacernenis and additions shall also be
covered by this Secunty Instrument. A4 of the foregomg is referred 1 i this Security Ins:rument as the "Property.”

BORROWER COVENANTS that Borrower 18 Jawlully seized of the estale hereby cumnveyed and has the right 10
mortgage, grant and convey the Property and thar.the Property 18 unéncumbered, except (LT encumbrances of record.
Borrower warrants and will defend generally th® re'to 1he Properly against all claims end demands, subject 1o any
encumbrances af record.

THIS SECLRITY INSTRUMENT combines wniiomm covenants for narional use ind pon-uniform covenanis
with limited variarions by jurisdiction o constitute 2 uniforia soCuTIy iNSTTUMEN COVEring real property

Romrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower slall pay wher due the principzl of, and
interest on, the debr evidenced by the Note 2nd law charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Bonoveer sha !l iaclude 1n each monikly
payment, together with the principal and interest as set forth in the Note and any late zgarpes, a sum {or (3) Laxes and
special assessmens levied or 10 be levied against dhe Property. (b) leasehold paymeyts or ground remls on the
Propercy, and (¢) premiums tor insurance required under patagraph 4. In any year in ‘which the Lender musl pay a
mongage insurance premium o the Sevretary of Housing and Urban Development ("Secrefary”), or in any year in
which such premunm would have been reguired if Lender siill held the Security Instrumrent, cach maonthly payment
shall also include either: (i) a sum for the annual mongage insurance premium o be paid by Lendiric the Secretary.
or (i} a monthly charge instead of @ momgage insurance premium if this Secunty Instrument is held by the Secrerary,
/0 a reasonable amount o be determined by rhe Secretary  Except for the monthly cherge by the Secreary, these
iterns are called "Escrow ltems™ and the sums paid o Lender are called "Escrow Funds.”

Lender may, at any ume, colleet and hold amoums for Escrow liems 10 4n aggrega ¢ amount not o exceed the
maximum amount that may e requited for Bortower's escrow account under the Real Estate Senlement Procedures
Act of 1974, 12 U S C. Secuon 2601 er seq. and implementing regulations, 24 CFR Part 3300, as they may be
amended from ume o ume ("RESPA"), except that (ne cushion o7 reserve permined by RESPA for unanucipaed
disbursements or disbursemenys hefore the Borrower's paymemts are available in the ac:ount may not be based on
amounts due {or the mortsage insurance prequum.
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i the 2mounts held by Lender for Escrow Jiems exceed the amounts pemutied to e held by RESPA, Lender
shajl account 10 Borrower for the excess Tunds as required by RESPA. 1f the amouprs of unds held oy Leader 3t zny
lime are nof sulficient o pay the Escrow liems when due, Lender may nonfy the Bomrower amd regure Borrower to
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as sddinonal secwrity for ali sums secured by this Securiy [nsurument. If
Borrower renders to Lender the full payment of all such sums, Borrower's account shall e credited with the balance
remaining for all inseallment wems (a), (b), snd () and any mergage msurance premuum installment that Lender has
not become obligated 10 pay 1o the Secretary, end Lender shall prompuy refund a0y excess funds 1o Borrower.
fmmediately prior 10 a foreclosure sale of the Property or 11s acquisition by Lender, Eorrower's account shall be
credited with any balance remaimng for all mstallments for items (a). (b), and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applie by Lender as follows:

First 1o-tic morlgage msurance premium [0 be paid by Lender to the Secretary or % the monthly charge by the
Sevretary nsiead =f the monthly morigage insurance premium;

Second, o any caxes, special assessments, leasehold payments or ground temvs, and fire, tlood and cther hazard
WSLrance preminkis, o8 faquired;

Thued, 10 1gierest dusunder the Naie,

Founh, 10 amomzatcd of the principal of the Note; and

Fifth, to lae charges &ucunder the Note.

4. Fire, Flood and Other Tiazar Insurance. Borrower shall insure all improvemer ts on the Property, whether |
now in existence or subsequently eTAtled, against any hazards, casualties, and contingencivs, including fire, tor whach
Lender requires msurance. This msurance’ shall be maintained w0 the amoums and fur the periods thar Lender
requires. Borrower shall also wnsure all lmprovements on the Property, whether now in exisience or subsequently
erected, against loss by 1loods to the extent tequired by the Secretary. All insurance shal. be carried with companies
approved by Lender. The insurance policies and «iny-renewals shall be held by Lender ang shall include Joss payable |
clauses m favor af, and in 4 Torm geceprable 1o, Lender:

In the event of 1oss, Borrower shal) give Lender ynmediate nouce by mail. Lender may make proof of Joss it not
made prompily by Borrower. Each insarance company ccacrimed is hereby authorized ani directed 10 make payment
for such ioss directly 10 Lender, insiead of to Borrower and.e Lender yointly. All o any parv of the insurance
procesds may be apphed by Lender, &t us option, ewher (a) 10 e r-ducnon of the indetiedness under the Note and
this Secunty Instrument, st 1o any delinquent amounts applied i the order in paragrapl. 3, and then [0 prepayment
of principal, or (b) w the restoration or repair of the damaged rropery-Any apphica ion of the proceeds w the
principat shail not extend or postpone the duc dare of the monthly paymems which are relerred to in paragraph 2, or
change the amoumnt of such payments. Any excess insurance proceeds over au suounl required 1o pay all outstanding
indebredness under the Nowe and this Secunty Insoument shall be paid 0 the ensinricgally ennrled therelo.

In the cvent of foreclosure of this Security Instrumen: or other transfer of urle w ti: Propeny that extinguishes
the indebtedness, all nght, tile and mrerest of Borrower m and 1o insurance policivcsiin force shall pass 1o the
purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Bortuver’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borower’s prin:ipal «esicence within sixty
days after the execution of this Secuniy Instrument {or withia siaty days of a later sale or urapsier al’ the Property}
and shall continue to occupy the Property as Borrower’s principal residence for ar least ane year afier the daw of
occupancy, udless Lender determines thar requirement will cause undue hardship for Borrawer, or unless #xienuanng
circumsiances exist which are beyond Bormower's copirol. Borrower shall moufy lender of any extenuating
circumstances. Borrower shall nor commit waste or desoroy, damage or substantially chanyg¢ the Property or allow the
Property 10 deteriorate, reasonable wear and ear excepted. Lender may inspect the Prope Ty if the Propeny is vacans
or abandoned or e loan 1S in defaufl. Lender may rake reasonable acnion (o protect aid preselve such vacant or
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abandoned  Propernty. Borrower shall also be mn default if Borrower, during the loar application process. 2ave
matenally false or wmaccurate information or starements w Lender (or failed 1o provids: Lender wuh any material
mlommhon) in cornection with the fean evidenced bv the Note. including, bur not limited 1o, representations
concermng Borrower's occupancy of ihe Property as a principal residence. If this Szcuriry {osirument s on a |
leasehold, Bormower shall comply with the provisions of the lease. If Borrower acquires ee tirle 1o the Property, the
leaschold and tec ntle shall pot be merged unless Lender agrees 1o the merger 10 wriling.

6. Condemaution. The proceeds of any award or clzim for damages, direet or consé juennial, w conneenon with
any condertnanion or other waking of any part of the Properly, or for convevance i ace of condemmation. are
hereby assigned and shall be paid (o Lender w the exwenr of e full amoumt of the indebiedness thar remains ucpaid
undér the Note and this Securiry Inscrumenr. Lender shall apply such proceeds 1o the reducrion of the indebradness
under the Mow and (s Secunty instrument, frst © any delinguent amounts appliad in the order providad n
paragraph 3. aod then 0 prepayment of principal. Any application of the proceeds o the anneipal shall net extend or
postpone the gue aate of the monthly payments, which are referted 19 10 paragraph 2, or change the amoum of such
paymenis. ARy cxciss proceeds over an amount required 10 pay all outstanding indebiedness under the Now and this
Security instrumeit sizit e paid 1o the enrity legally endided thereo.

7. Charges to Borlocer and Protection of Lender’s Rights in the Property, Borrower shall pay all
sovernmental or municipal charaes, fines and 1mpositions that are not mcluded in paragraph 2. Borrower shall pay
thesc obligarions o tme dizecily fo the enuty which 13 owed the paymen. If failure 1o pay would adversely affect
Lender’s terest in the Propeiy. vpon Lendet's request Borrower shall prompuy furmish o Lender receipts
evidencing these payments.

It Borrower fails 10 make these payments or the payments required by paragraph 2, or fails 10 perforrm any orher
covenanis and agreements captwned 10 this Security Inswument, or there is a legal praceding thar may sigmificanily
affect Lender's rights 1n the Propeny (such al a proceediny in bankruptey, for condemranon or W enforce laws or
regulations), then Lender may do and pay whatcver is necessary to proiect the value of the Propeny and Lender’s
nghts in the Property, meluding payment of raxes, hazird 1nsurance ang other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this pasograph shall become an additiomsd debt of Borrower and be
secured Dy this Secunly Jostrumen:. These amounts shali-beir inlerest from the dae or disbursemenr, ar the Note
raie, and af the option of Lepder, shail be immediately due and p2yable.

Bomawer shall promptly discharge any lien which has prioricy over this Securiry [asurument unjess Barrower:
() agrees ' wnong (0 the payment of te obligauen secured by ras-fien in a manne: acceptsble o feader, (b)
vomests 1 good auth the hien by, or defends against enforcement of Tie Lzn in, legal proceedings whuch i the
Lender’s opinwon operale W prevent the enforcement of e lien; or (Cl-secures from the holder of the lien an
agreement satisfacrory to Lender subordinating the hen 10 thrs Secunty [astrument. If Lénder defermines thas any pun
of the Property is subject w a lien which may anam priority over this Securisy Inzirument, Lender may sive
Borrower a nouce Wdentifying the lien. Borrower shal] sarisfy the lien or take onelor n.ore of the aciiorns sef farth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges surhorized dy the Secretary.

9. Grounds for Acceleration of Debt.

{a) Pefauli. Lender may, excepr as limited by repulanions issued by the Secreliry, in e cuse of puyrment
detaulrs, require ymmediare payment in full of all sums secured by this Seenriry Listrument (f;
(1) Borrower defaults by failing 10 pay in full any monthly paymenr required by this Secuuiry nstrumnent
prior o ar on the due date of the next monthly payment. or
(1) Borrower defaults by failing, for a period of thisty days, 1o perform any ofher obliganons confained
in this Security Insirumeny.
(b) Sale Without Credit Approval. Lender shall, if permined by applicable law (including Section 341{(d)
of the Garn-St. Germam Depository Instirurions Act of 1982, 12 U.S.C. 17C1j-3(dy and with the pror
approval of the Secretary, require immediate paymentn Rl Of all sums sevured by this Security [nstrument
if:
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ut Adl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, 1s sold
O dtherwise ransferred (other than by devise or descent), and
t41) The Property is aot occupied by the purchaser or 2rantee as s or her principal residence, or the
purchuser of grantee docs so occupy the Property but his or her credit has not been approved in
acvordance with the requirements of the Secrpary
(c) No Waiver. If circumstances occus that would permit Lender to require immisdiate payment in full, bu
Lender does not require such payments, Lender foes not waive s nghis with resject (o subsequent evens.
{d) Regulations of HUD Secretary. In many pircumsiances regulasions issued by the Secretary will limut
Lender’s rights, in the case of payment defaults, (o require immediate paymem in full and foreclose it not
pad. This Secunty Insurumen: does nof autharize acceleration or foreclosure if r.or permined by regulanons
of the Secrerary. '
(e Mortgage Not Insured. Borrower agiees that it thas Security Instrumenr and he Note are not determined
1o be stigible for insurance under the Nanonal Houyng Act within 60 days from the dare hereof. Lender
may, 4. if. ophon, require immediate payment m full of all sums secured by s Security Instrumenr. A
wnitien shicer.ent of any authorized agenr of the, Sevtetary dawed subsequent 1o 60 days from the daje hereof,
declimng to (wwure this Security [nstrument and the Note, shall be deemed conclusive preof of such
ineligibility. Nowethstanding the foregmng, ‘this option may noy be exercised by Lender when the
unavailability of ruranve 18 selely due ro Lender's fadure to remir a morgag > insurance premium 16 the
Secretary. '

10. Bewmstatement. Borrowcr lias a nght 1o be reinsiated if Lender has required immediare paymen! 1 full
because of Borrower's tailure 10 pay #i atpount duc wnder the Note ar this Security In:trumeny, This right apphes
even atter forcelosure proceedings are inspruied. To relasiate the Security Instrument, Borrower shall tender in a
lump sum all smounts required fo bring Boripwer's accpunt curren: including, 1o the extent they are obligatons of
Borrower under this Security Instrument. forec!saiie cosps and reasonable and cuslomary stiorneys’ fees and CAPENSES
properly associated with the foreclosure proceedirg. Uron remstatement by Borrower, 121 Secunty Instnament and
the obligstions that it secures shall remain iz effec 351t Lender had not required immediate payment in full.
Howcver, Lender is nor vequired 1o permit rvinstatericn. 1f: (i) Lender has accep od remstatcment afier the
commencernent of foreclosure proceadings within two years imnediaely preceding the ommencement of a current
foreclosure proceeding, (1) Teinstatement will preclude foreriosure on differemt grounds in the forwes, or (iii)
reinstarement will adversely affect the prionty of the lien ereated by th.s Security Instrumiar.

11. Barrower Net Released; Forbearance By Lender Notr-a Waiver, Exiension of the time of payrmen: or
mod:ficacion of amorization of the sums secursd by this Secunry Instruinens granted by Lender 10 anv successor in
inrerest of Borrower shall not operate 10 release the ligbility of the originsl Sorrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any sLEcessor in inrerest or refuse o extend
ime for payment of otherwise modify amornzarion of the sums secured by this Security nstrument by reason of any
demand made by the original Borrower or Borrower's sugcessors in inierest. Any fornealsice by Lender in exercising
any night or remedy shali not be a waiver of or preclude the exercise of any right or remecy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-Signers. Th: caveusnrs and agreernents
of this Secunity Instrument shall bind and bepefir the supcessors and assigns of Lender axd Bolrower, subject 1o the
provisiens of paragraph 9(b). Borrower's covenants and agreememts shall be joinr and reveral. /p 7 Borrower who
co-signs this Sccunty Instrument but docs not execute the Note: (2} 8 co-sigming this Security Insiramnt ondy 0
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secunty lasirument; (b)
15 not personally obligated o pay the sums secured by this Securiry Insument: and (c) agrees that Lender and any
other Borrower muy agree [0 exiend, modify, forbear or make any accommodarions witt regard 10 the terms of this
Secarity Instzument or the Note witkour thar Borrower's consent.

%4R{JL) 12632 Pa'ﬂu Sord b ﬁ -N

i

64-38-82 12:53 RECETVED FROM:18476992319 F.L15




CApi-30-G2 1 :23em :ru.i-L.%i.NJ.El‘f:JMPEEi@I L’S&SE% PYT-GSB Fo8/ia F-649

APF MIKOLL.R7B9E352 (N 0007850352

13. Notices. Any nofice io Barrower provided for {n this Secunty Instrument shall »e gtven by delivering o or
by railing w by first class mail unless applicable law rcquir::s nse of another method. Th: natice shall be directed
the Propeny Address or any ather address Borrower designates by notve © Lender. Any nonee ro Lender shall be
siven by first class mail to Lender's address stated herein or any address Lender design.aes by noive 1o Borrower.
Any nolce provided for 1 this Security Instrumen: shall be deemed 10 have been given oy Bormower or Lender when
given as provided in thas paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the junsdwuon 1w which the ProperTy is focared. In the event thar any provision or clause of this Security Insirument
or the Note conflicrs with applicable law, such conflicr shall por affect other provisions of this Securiry Insroment or
the Note which can be given effect without the confliding provision. To this end the provisions of this Security
Enstramens and the Note are declared w be severable.

13. Bosrawer's Copy. Borrower shall be given one conformed copy of the Now and of his Securiry
InsTrummcni. '

16. Hazarriovs Substances. Borrower shall not cquse of permir the presence, use, disposal, siorage, ar rejease
of any Hazardous Sapstances on or in the Praperty. Bogrower shall not do, nor allow :nyone else 1o do, anything
aftecting the Property fiah 15 in violanon of any Environmenta} Law. The preceding 1wo sentences shail nat apply 10
the presence, use, or sihgane o the Property of small quanrities of Hazardous Substances thal are generally
recognized to be appropnat’ t) normal residential uses and to mainienance of the Property.

Barrower shall prompiy give Lender written notice of any investigation, claim, demand, lawsus or ather action
by any governmental or régulaloly 4g7ucy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bos-acual knowledge. 1f Borrower leams, or 1s aoificd by any govemnmental
or regulatory authordy, that any removil or other remedianon of any Hazardous Substanues affecring the Property is
necessary, Bormower shall prompily take all ae essary remedsal actons in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances” are those substances defined as xic or hazardous
substances by Environmental Law and the following substances: pasoline, keroseme, othér flammable or toxiv
petroleum producrs, toxic pesticides and herbicides, volapue solvenis, matemals conlaimny; asbestos or formaldehyde,
and radiwactive malerials  As uséd wn thiy paragraph +& “Environmental [aw” means f:deral laws and Jaws of the
Junsdichon where the Property is localed that rélate 10 heatth, vafety or environmental pro ecrion.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follpws:

17. Assignment of Rents. Borrower unconditional]y assigns ans rransfers o Lender all the rents and revenues
of the Propenty  Bommower authonzes Lender or Lender’s agents w coliecr the rens and ;evenues and hereby directs
each tenam of the Propeny w0 pay the rents 10 Lender or Lender's agenss. Yiowever, srior 1o Lender’s mouce 1o
Borrower of Borrower’s bresch of any covenant or agreement in the Security 'estument, Borrower shall colleer and
tecerve afl rents and revenues of the Propeny as tusiee for the benetit of Lender ani Borrower. This assignment of
rents constirutes an absoluee assignmen and not an assignment for additional security daly

17 Lender gives notice of breach 1o Borrawer: (a) all remts received by Borrower'stall be held by Borrower as
Irusiee for benefit of Lender only, to be applied (o the sn;,uns secured by the Secunity Insturwne, (b) Lender shall be
cafiiled 10 collect and recejve all of the renis of the Property; and (¢} ewch tenam of the Propairy shail pay all rents
due and unpaid 1o Lender or Lender’s agent on Lender’s wiinen demand o the wenan.

Borrower has not executed any prier assignment of the rents and has nor and will not perfamm ahy o7 thar would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, 1ake control of or maintain the Property hefore or after giving nouce
of breach 1o Borrower However, Lender or a judicially appoimed receiver may do so a1 any tme there 15 a breach.
Aoy application of rents shall nof cure or wave any defaull or invalidake any other right or remedy of Lender This
assigrunent of rents of the Property shal) fepmmate when the debt secured by the Security Tnstrumenr is pad 1a full.
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18. Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9, Leader may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitl:d to collect all expenses
incurred in pursuing the remedies provided in this parsgraph 18, including, but 10t limited 10, reasonable
artorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security lastrument is held by the Secretary ind the Secretary requires
immediare payment in full under Paragraph 9, the Secretary may invoke the neajudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("act”) (12 L.S.C. ¥751 e seq.) by requesting
a foreclosure commissioner designated under the Act 1o commence foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ctherwise
available 10 » Lender under this Paragraph 18 or applicable law.

19. Relesse. Upon payment of all sums secuted by this Security Instrument, Lend.:x shall release this Secuny
Instument witdov. charge 10 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Koiestead. Bormower waives all right of homestead exemption in the Property.

21. Riders 10 this Securiny fstrument, If ooc or more niders arc sxecyted by Borrower and recorded ogether
with this Secunty lastrument, Uic covemams of each such rider shall be incorporate! w0 and shall amend and
supplement the covenants and agreemeats 0f s Secunty [msirument as it the rider(s) were a pant of this Secunty
Tnstrument. [Check apphicable box(es)]. _ —

Cordominium Ruder "] Growing Equity Rider L] Other [specify]
™ Plagned Unit Development Rider [} Graduared Paymen Rider

%4R11L> 4408, Pas 708 ..
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BY SIGNING BELOW, Borrower accepes and agrees 10 the terms contamed 1o this Secunty Instrument and 1

any rider(s) execuied by Borcower and recorded with 1.

Winesses:
! Z«/
Na ar CRy AR (Seal)
Radostav Nikol ¥ Bormower
Sodde Nikolic Seal
53103 N?\O 1C -Bormawer
a4 {Seal) { Seal)
-Burrower ~Borrower
N {Scal) {Senl)
-Borsower -Borrower
Lo (Seal) (Seal)
T Owes -Borrower
ool

STATE OF-{LLINOIS, ~ {Jounty ss:

1L.Drparp . MiCoLETT " a Notag Funlic in and for sud county and state do hereby cernty

tar Radosiav Nikolic and Saida Nikolic

, personally known to me 10 be (ne $ime person(s) whosc name(s)
subscribed 10 the forcgmng msirument, appeared before me this day in person, and ackaowledeed dhar hey

signed and delivered the 3214 instrument as Their free and voluntary act, for (he uses and purposcs erein
set forth
Given under my hand and official seal, this 30th day of Asril : 2002
My Commission Expires:
Nowary Puhlu
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ADJUSTABLE RATE RIDER

THIS AZUSTABLE RATE RIDER is made tais ‘30Th  day of April .20,
and 15 incorpedanid wmio and shall be deemed o amend and supplement the Mortage, Deed of Trust or
Secunity Deed (“Serarity lastrument~) of the same date given by the undersigned ("Borrower™) w secure
Borrower’s Nate ("~or<*j00 - ABN AMRO Mortgage Group. Inc.. a Delaware Corporation

{the "Lender) of e same daje aud covering the property described in the Security Instrument and locaied at:

6340 W Grace St .Chicago, IL 60634

Froperty Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R~TE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWLR @ iIST PAY.

ADDITIONAL COVENANTS. In addiuon 10 the covemnw and agreements made in the Securniry
[nstrument, Barrower and Lender further covenant and agree ay follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the trsi day of May , T 2093 | and on that day
of each succeeding year. "Change Dare” mocans sach daie on which the interest rate ¢ould change.

(B) The Index
Beginung with the first Change Date, the mterest rate will be based on an Index. “lacix® means the

weekly average yield on Umied States Treasury Secuntics adjusied 0 2 constant marunily of ooe vaur, as made .
avatlable by the Federal Reserve Board "Cument Index” means the mosi recept Index figure avatiable 30 days
before the Change Date. [f the lndex (as defined above) 15 no longer availahle, Lender will use as a iew Index
any index prescribed by the Secretary. As used i this Rider, "Secverary means the Scretary of Housing and
Urbag Develapment or his or her designee.” Lender will give Borrower notice of the now lodex.

FHA Multotate ARM Rider - 1095 :‘ 0 E) "{"? {) 06
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(C) Caleutarion of Interest Rate Changes
Refore cach Change Date, Lender will calculale 3 gew nierest raie by addng 4 margin ol Three
percentuge peni(s) { 3.0000 %) 10
the Current Infex and rounding the sum io the nearest one-eighth of one percentage 0L (0.125%). Subject
10 the lipies siated in paragraph (D) of this Rider. this rounded amount will be the now inierest rate untd the

neat Change Dule.

(D) Limits on Interest Rate Changes

The existng Twsrest rare will never inerease or decrease by more han ope perreptage pomt {1.0%) on
any single Change Dae. The interest rae will never be more than five percentage >ounts (5.0%) hgher or
Jower than the initial imérest rate, as siaked in Paragraph 2 of the Note.

(E) Calculation of Paymer. Tuange
If 1ae inrerest rate changes on 3-Thange Dare, Lender will calculate the amouni of monthly paynent of

principal and ingerest which would Le necessary 7o repay the unpaid principal balancs in fult ar the Marmznry
Daté af the new inrerest rate through substandally equal paymens. In making such calvuladion, Leader will use
the unpad principal balance which would bz o ved o e Change Date if there had ben no default in paymeur
on the Note, reduced by the amount of any projaymens [0 princtpal. The result of th 5 calenlation will be the
amount of the new moxnthly payment of principal apd uierest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change i e anerest rate and mopthiy payment amount. The
couce mast be given at least 25 days before e 0ew monthly payrient amosal s due, ind must set forth (1) the
date of the notee, (1) the Change Date, (in) the ald inerest rae, (iv) the new uterest fale, (v) e now
monthly payment amouat, (vi} the Current [ndex and the dare it was prilished, (vi)) 1ie method of caleuiaring
the change in monibly paymeni amount, and {viii} any other information wiich may > required by law from
tme o hme

(G) Effective Date of Changes

A new interest rare caloulated n accordance with paragraphs (C) and (D) of this Rader will belome
effective on the Change Daic. Bommowsr shall make a payment in the new monthly amsuk; beginning on the
first payment dare which occurs al Jeast 25 days afier Lender has given Borrower e awice of changés
requiced by paragraph (F) of this Rider. Borrower shall have 1o abligation 10 pay 8y WCICass in te monthly
payment amount caleulaled w accordance with paragraph (E) of this Ruder for any payment duee/ocuming less
than 25 days afier Lender has given the required nonce. [T the monthly paymenl amOusL Gt tated m
accordance with paragraph (E) of this Rider decregsed, but Lender faled to give imefy nouce of e decrease
and Borrower made any monthly payment amounts exceeding the payRienl amount »hich should have been
stated in 4 nmely nouce, then Borrower has the ophon 1o cither (1) demand the rewrn 10 Borrower of any
excess payment, with (nierest thereon ai the Note raie (3 rate equal  the intersst rafe which should Bave been
stated {0 a umely nouce), o (i) request that any eXCcess payment, with inrerest therzon al the Noe rate, be
apptied as payment of principal. Lender's obligarion [0 refurn any excess payment with wmlcrest on demand 13
not assignable even if the Note is otherwise assigned before the demand for refum s g ade.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinanis contained in this
Adjustable Rate Rider.

(Seal) {/V léw é/\c IL/M/A‘ (Seal)

N -Borrower Rados av N1¥o1c . -Borawer
£ {Seal) SQ\ (\0\ \Q\M\\ ¢ (Seat)
Burmower Sarda Nikelic -Bumuwer

a8 {Seal) (Scal)

~Bomrower -BOITOwer

= (Send) {Sealy

-Barrower -Borrower
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