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340 8 57% MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The-azic of this Mortgage (Security Instrument) is ... May. 29,2002 and the
parties, their addresses and tax idévitication numbers, if required, are as follows:

MORTGAGOR:
JOHN CANGELOSI and COLLEEN CANGELOSI Husband and Wife
10914 CARIBOU LN, ORLAND PARK, Illinois, 60467

Pt

oo orons o e 1211 T0: BOKE 0L

>

2. CONVEYANCE. For good and valuable consideration, the receipt.2xd sufficiency of which is acknowledged, and to
secure the Secured Debi (defined below) and Mortgagor’s performance undcr this Security Instrument, Mortgagor grants,
bargains, sells, conveys. mortgages and warrants to Lender the following deseribod property:

SEE EXHIBIT "A"

The property is located in B0k P S TETUVR TR 4 NUEPTPUTSPTPPT PR
(County)
10914 CARIBOU LN ORLAND PARK llinois 60467
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral Tights, oil and gas rights, all water and riparian
rights, ditches. and water stock and all existing and futurc improvements, Structurcs, fixtures, and replacements that may
now, or al any time in the future, be part of the real cstate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The tcrm "Secured Debt™ is defined as follows:
A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence ol debt described
below and all their extensions, renewals, moditications or substitutions. (When referencing the debis below it is
suggested that you include items sich as borrowers ' Nnes, nole Qmous, ierest rates, maiurity dates, eic.}

Maturity Date: 6/13/2022

JILLINOIS - MORTGAGE N1 FOR FMMA FHLMC, FHA OR VA USH fpage 1 of Gy
’%J‘Tﬁ: R Croue one, St Coud MHp Feen AE e . _ -

4




UNOFFICIAL COPY

F00Z/YL/TL T-DLIN-3E w0 Wiy “pnoj; 15 "OUL 'SWRISAS sieueq pER | @ ,:f_ﬁ?% ey

{9 s0 g abed)

“uondadsw s, Japusy
uo A[a1 Kem ou ur [jim 105eSuop PUE JY3Uq § 13pua] 10] A[21103 aq [reys Kiradorg ay; J0 uondadsur Auy “uonsedsw a1p
10} asodnd ajqeuosear v Furkioads uonoadsur ue 31053q 10 Jo swn ay e 00U 108eTuoW aA1S [[eys topua “Kuadosg a
Sunoadsw jo asodind ayy 105 AW d|qeuosea: Aue jg Auadord o 1910 ‘ondo §.19pua] 1k ‘Aew suade s 1apuay 10 IpUA]

“Auadoiq
) 01 AJeWEP JO §SO] AUR JO pum ‘103e3u0IN 1sureSe suonoe pue swred ‘sguipasooad ‘spurwap e JO I2puT Ajnou im
103eFUOI “IUasuODd uanLIM Joud §13PUIT 1N0YIM JUILIISES 1O JURUIAOD AIIILISAI ‘asu2a1] Aue ur afuryd e junad jou
i 103e3LI0l “Jussuod uanLIM Tolrd s a9puaT moym afue Alrenueisqns 10u Jpa asn pue Asuednago 3y Jo anjey ay)
1ey) so218e roBeduopy “sasserd pue Spaam snotxou jo 331y Auadord aur daoy [im Togeduow A1adosg o Jo UOLIRIOLIDIAP
1o ‘wowredwr ‘asem Aue moqe so s Jou reys sodediop - Aessasau Ajqeuoseas aue ley syredar je syew pue

uoinpuod poos ur Airadoxd ay1 dasy jpim TofeSirop "NOLL)IJSNI ANV SNOLLVIALTY ‘NOILKINOD ALdAdOdd 8

"PIsEINAI SE IUAINIISL]
Alunaag sup pue [0y ur pred st 1gac] PRINDAS o [hun 333j39 w1 urewas [leys pue Auadelg Y1 YIa UNI [[RYS JURUIACY
iYL “arqearrdde se ‘(165 gD zD) ME] [RIPY} Aq pasodunt suopdinsal oy o 102fqns st 1y3u sy Anadoryg a jo
J[ES IO 13JSUBL) ‘0URIqUIIIL. ‘USY] AUE ‘JO wonwald oy 10§ 19BLUGD 10 “Jo uotea1d ayy uodn sjqeded pue anp Afreipatuwt

24 01 1920 PAUNDIS 3Y1 JO 2Ue(PA INUD Y AUB[HIP ‘uondo 51t je ‘et sapuy] THONVIIWNONT 90 A'TVS NO ANd L

“Auadoid ay1 aroxdut 1o URIUIEW 01 STRUSIRW
10 10qe] A[ddns oym sarped 1swese aAv( sevs 10FeSuop $ISURJAP 10 SWER]d SIYBL Aue ‘1apua Aq pajsonbay se ‘iopua o1
ugsse 01 saa1de 103eSiIop UAUNISUT A3N2aC SIY) JO udi A1) Iledwit pinom Jey) sunepo Kue 1suteSe Auadoig oy o1 o
PUaJap ([ JodeSuopw -jusuwrded 5.105e310yy Su.ouapias $1d12231 3y} pue snp are sunowe 4ans ey} s3000U [[e jo satdoo
12puaT 01 apiaoid 01 108eduop atmbas Aew 19U "enp uaym Auadoud amr 01 Funejar safieyd Jayio pue ‘sanynn ‘syuar
puno1d ‘siuswAed osea| ‘SIOURIGWINIUD ‘SUBI| ‘SHIZUISHasse ‘saxe) Ife Aed [im 105edopy HTLLL LSNIVOY SIWIVID 9

JUBSUOD USLIA, J01d $,19pua] IN0OYIM WAWAIOP Ua1] oY) Aq paindas
JUSWNIFe 10 Nou Aue Japun saoueape amny Aue 1sanbar.oy ror JO UOISUAIXI 10 UOHEILIPOW AU MO[Je Of 10N D)

~19PIOY Y1 W0y $aAII0A 10FeFLe Ay savtiou Aue 13puaT 01 1aAtjep Apduerd o -q
SIURUIAOD 16 gita AJdWoo 20 wio, s o) pue anp UM swawAed (e oew o vy
53213 108eB10 ‘A1adoig OU} U0 IULIQUINIUD 10 1521901 A111nd3s 1otid € pareasn IR 1UAWN30D

WS Y10 10 JUaLU2aISe AILIRd3S “IST) Jo paap “afefuow 110 AU 01 preSoiurm SLSTHALNI ALNNOAS HOIYd s

udWNASU] AILMIIG S NI 1G3(] paInaag A JO SuiIdy Ayl
[PM 0UBPIOE Ul put anp usym pred aq [[Lm 1Gaq PaINdag A Japun sjudwided (e ey sapzSe t08eSuop - INAWAVL +

'LOISSIISA JO 1S a1 Jo 210U parmbar Aue 315 o) S|1E} 13pUY J1192p Jay10 A 21n3s 101 ) m 1wauimnsu Alnaag sy,
MBI

AI1n2ag s1yi jo swia ay 13pun tapua Aq parmndur sasuadxo pue PAJUBAPE SWNS 13110 Aue pue anfea i1 pus Sadolg
a1 Sunadoerd astmiayio 1o Surazesard ‘Sunmsur 10§ Japuay £q pamout sasuadya pue pazueape swins [BUGIIPPE (1Y (1

e a a . e
1IPUIT PUR LOSERLIOW UadmIaq Juawaarde lunosae tsodap Luw o) SUNB[1 SYRIPIIAO 10] SIULIGEL[ 01 pattw] jou D
Inq “Swipnpur ‘mef Ag panqiyoerd ou jumxa 3 01 “3SLIE 13Tk} AVIU Y2IYM “I2PUAT O] SOMO 1033U0W suonesdiqo 1y (é'o
“Sunum owedos v w01 paaiSe aq isnur JUSUNTIWO3 Yons Auy “junoure £ue uy sIoueApe 10 sueo| aming fb

10 [EUCHIPPE a¥EW O1 JUIWIWWOD € 3IMISTE0D [[eys wauinnsu) QLInssg sy ul Sulgion uawnlisug A1noag st q;
JO J%ep A U0 apew J1 sk paIndas e suonedqo OIMIAJ 9GO pue SadueApe aminy [|y “paciieApe aq 134 10U Aew 1ied R
10 [[8 yBOY UaA2 Juswnsy| Aiumoag sty Aq pamoas amw SUOUESQO AImny 13y10 pup SAIULADE 2N ||y S19110 (\Q
pue 103eSUOIA 210w 10 U0 AU Jo “JoZedUop atow 10 o ue Aq paumnour 10 oy uaard o ley) suouedrqo aimny W
PUE SIOUBAPE 2IMINJ |jv 2IM3s [[Im JUSUNLSU] Alnaag siy1 ey saorde 10BBFUO oL Juawnsy) Aunoag sy

sug1s uostad auo uer) dsow | ‘pasuaIagar Alpeayoads st uawnNsup AILMaS SIY1 10U 10 1941agm UAURISU] A1LINdag

SHT 19ye pusT Jo toat) w 1oFesuop Aq pamaaxs 149P JO DOUAPIAD L2110 10 “ARIEnd 12e1u00 ‘210U Azosstword

-

Aue 1apun 1spud o1 sodeiuop jo SUONESTIQO 21Ny 1oy 1o 10SeRuopw o) JOPUDT WOy saouvApe 20Ny [y g

R




(¥

9.0

10.

—

12,

13.

UNOFFICIAL COPY

AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the

Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants 10
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all refecred to as Rents). In the event any iem listed as Leases or Rents is determined to be persenal property,
this Assignment will 2’ be regarded as a security agreement. Mortgagor will prompily provide Lender with copies of the
Leases and will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all futur: Jeases and any other information with respect to these Leases will be provided immediately
after they are executed. Mortzagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will rece'se any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Selurity. Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists/under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and fenants.

LEASEHOLDS; CONDOMINIUMS; PLANNED /:iT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Martaagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit develepment.

DEFAULT. Mortgagor will be in default if any party obligated on :ns Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Secuvity Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good iaith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured ek or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. Iu some instances, federal and state law will require Lendey to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for forecicsure-actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Securily Instrument i1 a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the while indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lteipon any part of the
Property not sold on foreclosure.

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upen the occurrence of a default or anytime
thereafier. In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Secured Debt, this
Security Instrument and any related decuments. All remedics are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial paynent on the Secured Debt afier the balance is due or is accelerated or after foreclosure

“proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not

exercising any remedy on Morigagor's default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.
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All insurance policies and renewals shall be acceptable to Lender and shali include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shail immediately notify Lender of cancellation or terminaticn of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediaie notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or (0
the Secured Debt, whether ot not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

ESCROW FOR TAX"S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
10 pay to Lender funds fo: tases and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide (0 Lender upon request, any
financial statement or informatior-L&nder may deem reasonably necessary. Mortgagor agrees (o sign, deliver, and file any
additional documents or certifications (ha: lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and.Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-S'GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 0 be personally liable on tac Sccured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 2y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,

kmy anti-deficiency or one-action laws. Mortgagor agrees that Lenrer and any party to this Security [nstrument may

_E016290200 .

[ 8%

extend, modify or make any change in the terms of this Security Instrumeni or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Speurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mertzazor and Lender.

. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This SecurityInstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or/ary agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o4 impliedly permits the
variations by written agreement. If any section of this Sccurily Instrument cannot be enforced according 10 its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumens_Whenever used,
the singuiar shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument arc for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Sceurity Instrument, or Lo any other address designated in wriling.
Notice to one morigagor will be deemed 1o be notice to all mortgagors.

. WAIVERS. Except (o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

fpage 5 of 6)
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EXHIBIT A

Lot 34 im Deer Point Estates III, being a subdivision of part
of the Noftheast quarter of the Southwest quarter of Section
29, Township 36 North, Range 12 East of the 3rd Principal
Meridian, in Ceck County, Illinois.

pPermanent Parcel Nuriwer: 27-29-399-034 {(Parcel #1)

27-29-313-016 (Parcel #2)
JOHN CANGELOSI AND COLLZLELT CANGELOSI

10914 CARIBOU LANE, ORLAND PARK IL 60467
Loan Reference Number : 18677191
First American Order No: 3403378

o
o)
oD
<o
o)
-~}
&
e
=

L]
A ar




