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DEFINITIONS
Words used in multiple sections of this documeat ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules Tegarding the usage of words used in this document are
also provided in Section 16.
(A) "Security Instrument" means this document, which is dated June 13, 2002 ,

together with all Riders to this document.
(B) "Borrower" is RobertELyons married to Karen Lychns

A

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

Lot 5 in BlIock 5 in Forest Manor, a subdivision of the South 40 acres, of
the East 1,2 of the Southeast fractional 1/4 of Section 6, Township 36
North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.

**This is non-homestead jroperty ior Karen Lyons

Parcel ID Number: 29-06-424-033 which currently has the address of
14230 Page Avenue [Street)

Dixmoor [City], Vlinois 60426 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 5n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azatast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shll be made in U.S.
f 0070290505
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

- be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estirnate the amount of Funds due on the basis of current data and
reasonable estiinar:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shilivbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ra:X. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or werifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Li:nde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

“ If there is a surplus of Funds held in escrow, »3-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPs ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzare with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'v, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:x the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondly payments.

Upon payment in full of all sums secured by this Security Instrument, ‘{.ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘mes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assussperss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced 12 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070290505
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameimty unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit 6] days after the execution of this Security Instrument and shall continue to occupy the
Property as Borreiwver s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which %ee beyond Borrower's control.

7. Preservation, Maiz{¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow<r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rrpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection”vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon arZ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information <rstatements to Lender
(or failed to provide Lender with material information) in connection witii thz~Loan. Material
representations include, but are not limited to, representations concerning Borrower's or cv'-nancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lisirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c), paying reasonable

i //, 0070290505
tnitials:f/ &

@Q-B(IL) {0010 Page 7 of 15 Form 3014 1/01




PR BC

UNOFFICIAL COPY

4, -
a o . » .

®
LO/L  PLOE wiog 61 Jo g abey taLon (1|)9-@

- S|
1§050620L00 M

: *punja AUB 0) JIMO0.LI10 APV J0U [[14 L3} pUE ‘duensu] IFeZ)IO 10] M0 [[IM JIM0LIOY
JUNOWIE 31} ISEIIIUT JOU [[IM SJUIWANITE YING ‘WeoT ) JO SULID) JO1YJ0 AUE 10 ‘QueInsu] adedoy
‘10 Aed 0} paaaSe sey Jamollog Jey) SINOWE IY) JRJE JoU [IM sjuaweaSe yans Auy ()
JOULIM , "20UEINSTa 2Anded,, PIII) USYO ST justwaBueLie sy} ‘Idansul oy 01 pred swnmwad
‘sl JO aJeys ® JOF S3ULYOXd UI YSUI S JIMSUL 3} JO SIRYS € SANE] IBPUIT JO ajer[yge ue ey sIpaodd
JowasIde yons J1 'sasso] Suronpar 1o YSU s Jomsul aFeduour A Fuikyrpown 1o Sutreys 10J d3ueyoxd
‘1 ‘souemsuy aSeSiiop 10§ sjusAed s oo Jo uorod e (se pazLIBORILYD 3q YSuI 10) WOL SALD
Jet) syunore (A[R0a11put 1o A[I03IIp) 2412001 fewr ‘SwoSaloy sy Jo Awe Jo Aenyye Aue Jo ‘Anus g0 Aue
‘IOINSUTAI AuE ‘32INSUT JOYIOUE AON AU Jo ssseqdmd Aue ‘Jopud] ‘SjustadIde 9say JO JNSII B §Y
“(sumruraad souemsu]
08eS1I0A] WCIT YU SPUNY pR[oUs Aeur YoTym) S|qe[IeAR Ay Aew 1Insul aZeF110w ) JeTY) Spuny Jo
Taamos Aue Surea staswiked syewr o) samsut afeSuow Sup axmboal Aeur siudUAIGe A8 ‘sjuauaISe 25
01 (senred 10) A)red 37ui0 21 pue 1aInsw S3zS10W 3y 0) AI0JORISIES IIC JEY) SUOLIPUOD PUE SULIS} UO I8
SjuatIaoISe aSaU], ‘S39501/30NPal 10 YSLI JIays AJTpOt 10 SIeys jey) sanred Jayio yim SIUSUISE OJUl JSUD
ABWI pUB ‘OWUL) 0} SWIT} WIC.T-3010] UL SOUEMSUT YINS [[B U0 SU [e30) 191} J)en{eAd siomsul agefuon
"30UBMSU]
'aSeSuoy o 03 Aired e jou £, Temoniog padide se UBOT Ay feda1 jou ssop Jomoliog] J1 Inoul Aewl
.71 SasS0] UIEad 10] (90N A saseusmnd jey Apus Lue 10) Iopua] sesmquial souemsu] sFeiop
' *2J0N 21 U1 pap 1a0xd s1e1 ay) Je 15233301 Aed 0) uonESIO S JamolIog S103f3e ()] OIS
st wt SunggoN ‘e 9jqeorddy Aq peambal ST UONRUIULIS) [IUN IO UONEUIUL} YIns o] Surpraoxd 1apuag
| DUE JOMOLIO U22MIS] JUAWaaISe UM AP UlLM ADUEPIOIIE Ul SPUd S0ULMSU] afeSuow 0] JusmaImnbar
'§ ISpUYT [UUR ‘DAJISAI SSO] I[qEPURYSI-GUr ®. apraoid 0} 10 “jo3je Ul SdoueISU] s8eSuo ureurew
01 parmbai summuuszd s Aed [reys 1omoncy ‘pemmSU] a8eSuoy Joj swunrwaid Yy premo) syusmied
pareudisop Aieredss ayew o) panbal sem Jon 0110 pue Ueo] 3 Surjew Jo UONIPUOD B SE ADUBINSU]
ofeSpop pannbal 1opus §1 -sduemsu] a3eSHop 104 SUNMIDIA S prEAO) siawied pajeudisap A[aeredas
“sarmba) JopuUYY pue ‘paulelqo SI ‘D[qE[IeAB SIW003Y uleSe JApUST AQ PI3[s Jamsul ue Aq papraoid
' (saxmbeoz 1apuar] ey poudd agy 10§ PUE JUNOWE Y} UL) SPEINA00 30URMSU] 23310 J1 siawAed 2A19531
sso[ armbal 15U0] OU UEd IOPUIT "IAIASAI $50] YOS UO STLIV4E? 10 153193} Aue samoliog Aed o) pannbal
2q 10U [[eys Jopua] pue ‘[mj ul pred A[2jEUINn SI WROT AYY IR 4OEY Sy Surpueisyimiou ‘a[qepUNJaI-uou
aq [[eYS 9AISSdI SSO[ Yang -souemsu] 95eSUON JO NAI[ Ul IS ISO| J[QEPUNYAI-UOU B SE sjuowied
2501} UIE)al pue asn 9deddE [ JOPUST '99JJ3 WE 5Q O} PAsedd SARISA00 SJUBINSUL YR WSyM AMNp AIsm
1o siuswiAed pajeudisop Aporeredas aig) JO JMOWE At 10pudT 03 Abd V1 AMUNUOY [[BYS IDMOLIOY “J[qE[IEAT
“jou s1 28e1sa00 souemsu] afefuopy juoreamba Ajrenueisqns J1 JIpuY Afy paajes Jamsut ageduow
sjewo)fe ve woy ‘Papd ur Asnoladxd souemsu] a3eBLOW S JO JaMOLIg V) 1500 YL 0) apeamba
* A[[enueisqns 1500 & 18 03730 ut Ajsnotasxd souemsu] a3edion g 01 juspeambo Aj[enueisgns 53213400
‘meiqo op pannbax summuaid sy Aed Jjeys Iamowuog ‘oURINSU] afefuop 4oy sanmuard AUy premo)
' sjuswled pareudisap A[ojeredas oyew 03 painbal seM JdMOLIOE pUe SOUBINSUI YIS P praoid A[snoraoad
yeyy Imsur 98e3L0W Y1 WOy d[qe[leAe 3q 0} §35LA0 JpuaT Aq parmbai a3e10402 2oUBTISY| HTeTUOW )
~ ‘uosea1 AUE J0J J] ‘103130 Ul 3oUeIMSU] 93e3H0R S UIeIuTeUI 0} paanba1 sumpwaid s Led 1i=vs 1amoiof
‘U0 a1y SuD{EW JO UONIPUEd e Se souemsu] aeSu0oN pannbay 1opua ] “Idue.nsuy adedvrory 01
Sunum ur 12815W AP 03 Se2LsE JOPUIT
, sso[un 5IoWT 10U [[eYS 3[M 23] AU pue ployeses] sy ‘Auadord ayy 01 AN 33 saxmboe Jamoriog I ‘35|
L a1 jo suorsaoxd aup fje ynm A[duod [Jeys JemoLof plOYased] B UO S JUSWILUSU] Aumdag sy Huu( i
, ‘Juatie
. Sunsanbal 1DMOLIOE O} J9PUS WoX 231100 uodn 8a191u1 yons g ‘ajqeded 3q [eys PUE JUSWISINGSID
| 70 2P 51 WOIf JIEI AON S I8 1SAINU Jeaq [[BYS SIUMOUWIE IS, JUSNNSU] Armoag siyy Aq paInass
| IOMOLIOR JO 1Q9p [RUONIPPE JWI033q [[eYS § UONIIS SI} Iapun Jpud] AQ pasimqsip sjumote Auy
‘6 UOTId3S ST} JOpUN PAZLIOYINE SUOIOL
1e Jo Aue Surye) jou Joj AN[IqeI] OU SMOUT 12pus e paa1e s1 3 "0s op 0} uoneSiqo 10 Anp Aue 1pun

'

© JOU S1 PUB 0S Op 0} ALY JOU $30P 15PUIT ‘6 UONIS STYI IopUN UOLIIL SXE Aewt JopuaT ySnoyry ‘30 1o uo
AL SSUIIIN SARY PUE ‘SUOWIPUCD SNOISZUED IO SUOHE[OIA SPOJ I1DI0 10 Surpying ayeururps ‘sadid woay
. Iajem UIRID ‘SMOPULM pue s100p dn preoq 1o doejdal ‘sx00] ddueyd ‘saredar axyew 0 Auadold S SunAud
‘0] PO 10U S1 Ing ‘sopnpout Ayadord ayy Sunndag “Burpoasosd Aoidnojueq e w uopisod pamads sit
Supnpour ‘yuaumnsuy A1ndag sny Jopun Y311 10,pue Ayadoad a1 UL ISINUL ) 199105d 01 soay sAaulone

208801?4




= L

UNOFFICIAL CC)PY20680174

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard ristoration in a single disbursement or in a series of progress payments as the work is
completed. Uriicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Precerds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miszellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a il taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th= cavs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking, ‘destiuction, or loss in value of the Property in which the fair market
value of the Property immediately beiure ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur-d by. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless“Parrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota| amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 12 value of the Property in which the fair market
value of the Property immediately before the partial taking, desiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frouzeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower, or if, after notice 07 i.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t= seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzais the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'a ri Zbe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kérun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anty award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrur? granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef'cizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait 2. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘miv-require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tlus peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dsisand on Borrower,

19. Borrower's Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
“prior to the earliest of: (a) five days before sale of tlie roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any cuner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) *akes such action as Lender may
rcasonably require to assure that Lender's interest in the Property and ichts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regvire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciieck; ‘vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instvraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirutnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How:var, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

__Z 0070290505
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclwsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled *o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi’ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pz;xient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower,shill.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accord:inc/. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horisiead exemption laws.

25. Placement of Collateral Protection Insuranrc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecriesit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortowi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender » 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. insnrance, including interest
and any other charges Lender may impose in connection with the placement < the insurance, until the
effective date of the canceilation or expiration of the insurance. The costs of the insUrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be maie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE (WJNOIS, ) County ss:
1, W , a Notary Public in and for said county and
state do hereby certify that
fibaet V- L0053

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this-day in person, and acknowledged hélxhe/they signed and delivered the said
instrument as his/hep/ free and voluntary act, for the uses and purposes therein set forth.

d

Giver aniler mytEnd and official seal, this / % day of M_

My Commission Zxpires: W %MM
A

Notary Public

” M 0070290505
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of June, 2002 ,
and is jucorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust‘cr Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to'serure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illinris Corporation

(the "Lender") of the sarue date and covering the property described in the Security Instrument and
located at:
14230 Page Avenue
Dixmoor, IL 60426
[Property Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO!THLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTERTS1, RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree @3 foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of % .500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of July, 1007
and on that day every 12th month thereafter. Each date on which my interest rate could cliangeis calied a

"Change Date."
0070297505

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

%szzn {0008).01  Form 311Y3/0
Page 1 of 4 Initials: -
VMP MORTGAGE FORMS - (8004571.7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of thie Security Instrument is amended to read as follows:

Transfr «f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in'ths Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cont'acl or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o o prarchaser,

If all or any part of the-Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consen:, Lender may require immediate payment in full of all
sums secured by this Security Instrumeat, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendec information required by Lender to evaluate the
intended transferee as if a new loan were Geing, made to the transferee; and (b) Lender
reasonably determines that Lender's security wili-ucl be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeni«n-ihis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender'inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and tirt ohligates the transferee to
keep all the promises and agreements made in the Note and in Gz Security Instrument.
Borrower will continue to be obligated under the Note and this Secviity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenscr shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai. 30/dzys from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prict 0 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruraert
without further notice or demand on Borrower.

f 72 0070290505
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of June,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzea (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowsr's Note toHarris Trust and Savings Bank, an Illinois Corporation

20650174

2002 ,

(the

"Lender") of the samiz Jate and covering the Property described in the Security Instrument and located at:

14230 Page Avenue
Dixamoor, IL 60426
[Property Address]

1-4 FAMILY COVENANTS. (in aldition to the covenants and agreements made in the Security
® Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the, following items now or hereafter attached to the
Property to the extent they are fixtures are added to-the-Rroperty description, and shall also constitute the
Property covered by the Security Instrument: building-ipiterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iuiended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, fire prevention.atd cxtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water \closets, sinks, rtanges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm. windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling nixd.attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to/C<-and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrement {or the leasehold estate if the Security Instrument is on a leasehsid) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charg=s on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (/1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and <:0)lect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prcoe:t as security.

If the Rents of the Proparty are not sufficient to cover the costs of taking control of and managing the

®-Property and of collecting ine Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leude: secured by the Security Instrument pursuant to Section 9.

Borrower represents and wariants.that Borrower has not executed any prior assignment of the Rents

and has not performed, and will not perfoom, any act that would prevent Lender from exercising its rights
- under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befoie or after giving notice of default to Borrower. However,
Lender, or.Lender' s agents or a judicially appointed recviver, may do so at any time when a default occurs.
Any application of Rents shatl not cure or waive auy Jefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall iwiminate when all the sums secured by the Security
In§trument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default. 2 preach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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