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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the ysage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated May 30, 2002
together with all Riders to this document.
(B) "Borrower" is

LOUELLA COLLINS AND JUANITA COLLINS A/K/A JUANITA GAKER, IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]: /

SEE LEaA) DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

/

Parcel ID Number: 13-33-305-022 / which currently has the address of
[Street]
1818 NORTH LOTUS AVENUE , CHIGAGO (Ciry 3, Illinois 0639 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on rie mroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-Criveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Law Title Insurance Company, Inc.

Commitment Number: 142628E

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 8 INBLOCK 5 IN MILLS AND SON'S NORTH AVENUE AND CENTRAL AVENUE SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS,

G0

-
P

(1) &5

ALTA Commitment o (142620.PFDM42628E/3)
Schedule C ’ !
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiwatss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siiat!'oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder-if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chasge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meie cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tee Fuads, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withco! charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, 'as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESGP... If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ai required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrrw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenidar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mouthly zayments.

Upon payment in full of all sums secured by this Security Instruméry, V.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chares, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse/sments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided o bestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Ixstrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceantable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cencluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds ungl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o1 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shatl-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of ~-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the spmg secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partzi-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatr.iy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccuted by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirowver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount o the.sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair ma‘ke: »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o: paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the pariiz! tzbing, destruction, or loss in value is less than the
amount of the sums secured immediately before the rurtial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are<non due,

If the Property is abandoned by Borrower, or if, after notice ov Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frozerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the (pird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aCticitin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ominal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ ot Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauit-zad; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material wipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa'é.¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali vrany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-ip&y require immediate payment in full of all sums secured by this Security Instrument,
However, this opticiainll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ikis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les. than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢fpii period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or drinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enioriement of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security Instrument;
(b) such other peried as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment cnforcing this Security Iistrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenans £r agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not li:ailed.to, reasonable atlorneys’ [ees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes speci action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt undcr this Security Instrument, and
Borrower’s obligation to pay the sums sccurcd by this Security Insrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) moncy order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (d) Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scCured-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall’'no apply in the
case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intergst in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a)} Borrower’s rights to any insurance proceeds in an amount
not to cxceed the amounts unpatd under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use theinsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or £iis Security Instrument, whether or not then due.

6. Occripzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-2itzz the execation of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa-aesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiick ceonsent shall not be unreasonably withheld, or unless extenualing circumstances
exist which are beyond Barrawer’s control.

7. Preservation, Mamtenauce and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair the Pririrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in w2 Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasmg in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cceoamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further defterioration of .“aniage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘n a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable eniries upon’ and. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifyizg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, desinyg the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or vk’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein:nts to Lender {or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not imited 1o: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecluzure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eruire immediate payment in full of all sums secured by this Security Instrument without
further demanz zad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect Gifexpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower .<ii?it pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buzonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoraence with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ~xemption laws.
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STATE OF ILLINOIS, County ss: L&
L Me Lnden ‘S\g-d\ga\ , @ Notary Public in and for said county and
state do hereby certify that
L.DL)\@\O" CoN\es - SQ_UJ“\\ oo Lo\ P‘\V\\ A
Townher DeMea

2

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 72 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given wader my hand and official seal, this day of
\

My Commission Eapires:

OFFICIAL SEAL % : —

, LA'SHAWN HILL Notary Public
OF iLLINCAS

oA AL ST SRS

6000633607
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Form 3014 1/01

@ «6{IL} (0005)
® 3 ¢
T.O

Page 15 of 15




UNOFFICIAL COPY

- oxszesez--
L R




UNOFFICIAL COPY

Loan Number Q00633607

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustahle Rate Rider is made this  30th day of May 2002
and is incerperated into and shall be deemed to amend and supplement the Promissory
Note (the "Neote”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Berrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAG- GORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
1818 NORTH LOTUS AVENUE .. CHICAGD, ILLINOIS 60639

(Propi ity Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedec apy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date vi'i ot be greater

than 9.0000 % or less than 7.5000%. Thereafter, my intecest rate will

never be increased or decreased on any single Change Date by more thun, One and
One-Half percentage point(s) ( 1.500 %) from the rate of iigtcrest I

have been paying for the preceding b months. My interest rate wi's never be

greater than 14.5000 % or less than 7.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ﬂU ' LA COLLINS
- | l ¥y

ridminifd JP 042202

0145289302
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 30th day of May 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Decd £z "Security Instrument”) of the same date given by the undersigned ("Borrower") to secare

Borrower’s Adjus'avle Rate Note (the "Note") 1o
t.c¥y CENTURY MORTGAGE CORPORATION

("Lender") of the sam¢ /Mdate and covering the property described in the Security Instrument and

located at:
1818 NORTH LOTVs ‘AVENUE, CHICAGO, IL 60639

(Property Address)

THE NOTE CONTAINS PROV:#/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERE ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOF:RDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as«oliows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  7.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the first day of July 2004 ,
and on that day every 6th month thereafter. Each date on which my interrst rote could change

is called a "Change Date.”

0000633:N7

MULTISTATE ADJUSTABLE RATE RIDER-LIBCR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

VMP MORTGAGE FORMS - (800)521-7281

(Z2)-838R (0006) Form 3138 1/01 .
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interst in the Property” means any legal or beneficial interest in the Property, including, but not
limited+0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a

future dawcw s purchaser.

If all or awy. part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a‘ne.awral person and a beneficial interest in Borrower is sold or wransferred)
without Lender’s ptior written consent, Lender may require immediate payment in full of all sums
secured by this Security insinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicahle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submited to Lender information required by Lender to evaluate the
intended transferee as if a new loai v/ere being made to the transferee; and (b) Lender reasonably
determines that Lender's security will no? k¢ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law,) Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.-Lender also may require the transferee o
sign an assumption agrcement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and n'th's Security Instrument. Borrower will
continue to be obligated under the Note and this Sccuiity Instument unless Lender releases

Borrower in writing.

If Lender exercises the option 10 require immediate paymeni iu full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nat less than 30 days from
the date the notice is given in accordance with Section 15 within which Barower must pay ali
sums secured by this Security Instrument. If Borrower fails to pay these swas prior to the
expiration of this period, Lender may invoke any remedies permiticd by this Secarity Tnstrument
without further notice or demand on Borrower.

102
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rale Rider.

@&@M Do o
; LOUEZLA (Seah)

(Seal)
COLLINS -Borrower -Borrower
(Seal) {Seal)
Borrower -Borrower
£ Zscal) (Seal}
-Barrower -Borrower
{Seal) A {Seal)
-Borrower -Borrower
0000633607
\ @ 538R (0006) Page 4 of 4

Form 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of May 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desu (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note o

NEW.¢ZNTURY MORTGAGE CORPORATION
(the
"Lender") of the samc Zaie and covering the Property described in the Security Instrument and located at:
1818 NORTH LOTUSCA/ENUE, CHICAGC, IL 60639

[Property Address]

1-4 FAMILY COVENANTS. .In »ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen., the following items now or hereafter attached to the
Property to the extent they are fixtures are added to (ne Property description, and shall also constitute the
Property covered by the Security Instrument: building mrierials, appliances and goods of every nature
whaisoever now or hereafter located in, on, or used, or interides to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, biinds, saades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiiizn, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveredl by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sesurity Instrument

as the "Property.”
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled «0-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiss derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Freperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectng the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants uiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial'y appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aft:r giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detauit nr invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate: when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauii or breach under any note or agreement in

which Lender has an interest shall be a breach under the Sccurity Insirumeri and Lender may invoke any of
the remedies permitied by the Security Instrument.
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