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statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time,

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of

funds or the dwelli“q ‘or prohibited purposes.

ATTORNEYS’ FEES; CXPENSES. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali-us entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon any appeni ) Whether or not any court action is involved, and to the extent not prohibited by
law, all reasonable expenses lefder incurs that in Lender's opinion are necessary at any time for the protection
of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and
shall bear interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered
by this paragraph include, without iirii‘ation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’-fees and
expenses for bankruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment cailsction services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors™reoorts, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay ary crurt costs, in addition to all other sums provided by law.

Governing Law. This Mortgage will be governed by-e:id interpreted in accordance with federal law and the
laws of the State of Illinois. This Mortgage has been accépted by Lender in the State of lllinois.

Waive Jury. All parties to this Mortgage hereby waive the rica* to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waivas zll rights and benefits of the homestead
exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when uses ir this Mortgage:

BORROWER. The word "Borrower" means BERNARD COLLERAN, and all otner persons and entities signing
the Credit Agreement.

CREDIT AGREEMENT. The words "Credit Agreement" mean the credit agreement daies 'une 11, 2002 with

. credit limit of $75,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
. refinancings of, consolidations of, and substitutions for the promissory note or agreement. Tae interest rate on
- the Credit Agreement is a variable interest rate based upon an index. The index currently is 4.750% per annum.

. If the index increases, the payments tied to the index, and therefore the total amount secured hereund?f', will

increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin gn, the
commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, ther.vanable
interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than (except for any higher default rate
shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable law. The maturity
date of this Mortgage is July 1, 2007.

GRANTOR. The word "Grantor" means BERNARD COLLERAN.

<0685608

INDEBTEDNESS. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of, extensions
of, modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

LENDER. The word "Lender" means FIRST AMERICAN BANK, its successors and assigns. The words
'stccessors or assigns' mean any person or company that acquires any interest in the Credit Agreement.
MORTGAGE. The word "Mortgage” means this Mortgage between Grantor and Lender.

PERSONAL PROPERTY. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of

such property; and together with all proceeds (including without {imitation all insurance proceeds and refunds of
premiums) from any.s1le or other disposition of the Property.

PROPERTY. The wors “Property” means collectively the Real Property and the Personal Property.

REAL PROPERTY. The words "Real Property” mean the real property, interests and rights, as further described
in this Morigage.

GRANTOR ACKNOWLEDGES HAVING F{EAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BT,

BERNARD COLLERAN, Individually

30685608
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L/ ﬁndb )

county of_CeoK )

On this day befere ’ne, the undersigned Notary Public, personally appeared BERNARD COLLERAN, to me
known to be the incividual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage ac hic-or her free and voluntary jzt and deed, for the uses and purposes therein mentioned.

day of June ,20 oA

Given under my hand anc vificial seal this [ )

' 0
By \W Q. Mdd/ ,9/’0/ Residing at S‘tlfcmmuﬁoz/_, £

Notary Public in and for the State of L JliA0L5

"OFFICI "
My commission expires {— {{ ‘05~ 2y Terrancecwélr\‘/; EEOAHI;M

Notary Pyblic, State of Ulinois
My Commissign Exp. 09/1172005
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