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MORTGAGE MODIFICATION AGREEMENT

5747139

This Mortgage Modification /Agreement (“this Agreement”) dated as of MARCH 1, 2002 is
by, between and among

JAMES D. BURTON AND ANNE M. 'AURPHY, HUSBAND AND WIFE AS TENANTS BY

THE ENTIRETY

(the foregoing party(ies), individually and'coliectively, "Borrower™) and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loin (the "Loan"} to Borrower in the principal amount of
$ 420,000.00 , reduced by payments to a custent principal balance of $ 347,495.99 ,
and Borrower has executed and delivered to Lender a note’evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously ‘modified or amended, the "Existing Note") dated

JULY 12, 1986 ;
WHEREAS, Borrower has executed and delivered to Lender amor.gage {the morigage, logether with

any and all riders and attachments thereto, as and if previously modified-om-amended, the "Morigage") dated

JULY 12, 1996 and recorded in the Office of the Recorder of Deeas'of CODK COUNTY,

ILLINQIS , on JULY 18, 1996 as Documend  Number 96549972

which Mortgage secures the Existing Note and conveys and mortgages real estate lecated at

841 PROSPECT AVENUE, WINNETKA

in COOK COUNTY, ILLINDIS , legally described on Exhibit 4 atisched hereto and

identified by Pin Number: 05-17-403-010-0000

(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due} or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {(together
with the terms of any and all riders and auachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, it not paid earlier, due and payable on
MARCH 1, 2032 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

s



UNOFFICIAL COPY

169 §dQ {86/32/10)

AH}NI’IH "W\3ANNY NOLldng 'GZSHNVP
1 —

\/\/H\{ W“R\Q TG, TS

"USNILIM 3AOUR J8IT) JBIA pur Aep
AP JO §8 WSSV 511 PAIJATSP PUB PAINIIXND Amnp saey o119y sarued ay ¢ JOTYTHM SSTNLIM NI

"20uAIRjar Aq WaIaY paresodiodur Agasay st (91qearidde 11) oaray patpene

TIAIEM § 201511 pue] YL */113dolg a1 ue SUN JO 3ouasqe 1o aouasaxd I 10 WBOT A JO 3dUR[RY Y] O
Juneal aaoqe sanueles pue SUSTZIURSAIAII Y1 AYRUI 10U S30D JUaW2ITY St Sunnoaxa aatsnn purl v 6
"28e31I0y pue sjuswnso swadeiday 2yt w

W3y 01 UIAIG JUIUBSUI U} IALY [[BYS Uialay| pauyap ASIMIIO JOU SULIDY, "JAPUIT JO 1Uasu0d uanlim toud oy
MOYllM JapUNIAY 1sau3ur 1o S1yTur §)1 eStese 1o Jajsue jou Lew Iamollog 181 1daoxd ‘suisse pue 5108539018
‘saaneIuasadar feuosiad ‘s1omoaxs ‘siag-dreg “01219Y satued ay) wodn Juipuig 2q pue jo 1gAUAg A1 01
AINUL [[EYS UAWAIITY SIYL "SI0 3y ANOUSF PAI [[BYyS 13pUST 3UO JO SN 31} PUB ‘BSIAA 3IIA PUB feanyd s
IpR[OU [[BYS JE[NFUIS Y] UIDISY PISTL IIAIIYM USIMTaE10 saatnbal 1Xa1W0d oy SSA[UR) “21RIS YINS UL PAINIIXA
U994 SABY 01 Pallzap 3q [[BYS PUE ‘SIOUI[|] JO 311§ DY) JO SME| [UIAUI S PIM JUBPIOIIR UL PANIISUGD pUR
Aq pawsaaod aq [[eYS YIIMAIAY LONIIUUOD Ul panaaxa Juaninnsul 1o yuawndop Aue pue juawaaidy siyy  °g
Siwaumdo wauroeday Ay Aq swaa ssaxdxa ur payipour 1o paduern se

1daoxa ways uodn Juipuiq aq qreys PUE 103}J3 PUE 3010] [[N] Uf PLe *3TUBYIUN UEWAI PUE PUBTS [[eUS a%eSuop
9t UL SIEeW2A0 pue s1amod “suonendns ‘suoisiaoxd ay1 Jo |je /wy 2a13e Iauny opIay sanled oy, y
"IBEGUO 741 VI PaqLIdSIp PUB 10J 195 alam 310N

JUSWRdRIdY AU JI SB JUMNXD AUES 3} 0) AON Jaursoe[day A 31n0as zns sfeBLop o Jo v ay) {in) pue
“19pUT 01 Jamodrog jo uoneSiqo Sumunuos e 3] 7EYS Pue S1 ‘310N SuNSIXY U 10 JUawA0e[dal pue [RMduI
‘JUBWSIEIS! ‘IUSWPUSWE B SE ‘310N Juowadrday oy (1) ®Y SuLyuod pue_mn1de Aqalay Jamoilog g
(910N 1020 [dy O 1ep) ZOOZ ‘}  HO¥YW PP ON 4q pamauay,

PIYIELL 120110 01 ION TUNSIXT a1 WA [[eys Japua A ‘NON Juswderday e readpoar uodpy ¢
IION 1UBUIORIASY A1 01 $IOUIAAT PAWIIP 3q ‘JOAIAY Ep 341 131,B.DUE WO} ‘[[eys

ORIYL SIUSWYIENE PUE SIOPLL pue 310N, Y1 O1 SUAWNOOP pate[al pue ageduoW a1 i sooualdpy  p
' W25 AUE Jo aq

01 35830 [[eys 2310 ay) 01 Japry uoojey Aue ‘JO313Y 21Bp AU} JaYe PuB WOy ‘20N ey AqEisniy ue 1o
JION S1BY PIXIA & 01 310N UOO|[eg B 113AU0D 01 pasn FuIaq §1 1WAW2AITY s1y] 31 193419 AU Jo 3q 03 35890 [[RYS
aFeTuo 2 01 13p1y ARy AjqrIsnlpy Aue *JOR13Y 31eD 3y I3YjE PUE WOI) ‘AON UOO[[BY] & 10 10N ey paxig
B 01 910N Jley aqeisnipy ue uaauod 01 pasn Juiaq st WaW32I3Y sUp 3] AN wawejday A Japun ageded
PUE SUIPUEISING PaLaIp 2 [[eys Moy Funsixg Y1 Iopun JuLmo SJUNOWR IO PUE Is31amn predun paniode
e pue AUY ° g6 G6Y‘LpE $ Jo wnowe fedund sy ur aq [reys 210N waseiday yorga “s10N
Tuswadeday 2y 4q A121ua s) w pacerdal pue pamausi ‘PaeISaL “papualite £ga1ay st AloN Sunsixyg Ay ¢
‘(W Slawndo(] Juawadseday, Ay A13an22(102) Swn 01 2w Wwiog 1sanbar Aewr 1apuay se

SIBUINNSUL PUE SIUIWNIOP IO YINS PUE ‘SAUNSOISIP PUB STUALIIENE *SIIPLL IUBAI[ ‘atoN wBwde[day
UBWLAISY S 3IMI3x2 01 $32188 JamoLIog ‘UBoT Ay JO sunsl Ay FurAypous 1ApUIT JO UOTIPUOD B Sy 7
"uIAaL Aq W1y paresodioour £qaray are aaoqe (sasnepd SBIIUM) SRIDAL YL, ']

'SMo[[0] se 3a18e £qaray 01213y sanled ay)
‘paspamowye £qaiay a1k yorym Jo Kaenbape pue 1d1331 3Y1 ‘UONIBIAPISUOD J[genfRA JO] ‘JAOJAYIHL MON

¥
4

R T




'

UNOFFICIAL COPY

STATE OF )
COUNTY OF )
-
[, acque lyn Z/ ‘ Jﬂ”’éw a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that FJomes ™. Bor¥oOn and Anae M. ,
ﬂ4ﬁ’0h4

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing

instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as

his/her/their free and voluntary act for the uses and purposes therein set forth.

\ {4’ 4
_Qi.,_day of &A/l MO[/\

ey Lo Jpus®

N@ﬁy?mﬁf

GIVEN under niy hand and notarial seal this

0‘..0000..0/00&‘00‘00...’0.0

‘ "OFEICH ] SEAL”

§ JATGLT L SWMOTER
(SHALNeter, -utit. 55418 gEHnois

* My Comemtssie .xplres 4/15/04

:00009»f&uaﬁriWOOOQQO\Q'O'\

00’000000

2nd Vice President

Its: g £

STATE OF Il )
COUNTY OF  Cook )
I, Nancy A. Sepulveda a gotaw Publi¢’in“and for said County, in the
State aforesaid, DO HEREBY CERTIFY that oL - a(n)

2nd Vice President (title) of The Northern Trus: ,
who is personally known to me to be the same person whose name is subscribed to the foregoing instrument as
such 2nd Vice President (title), appeared before me this dsy i person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary/as¢, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this __ 1St gayof _ March , 2002

Y

be \%6 (01/28798) DPS 692

OFFICIAL SEAL”

Y A. SEPU
Notary Public, State ol?\lllrE:r[:)o’iqs

y Commission Expires March 25, 2003

bbbl 4 L

(SEAL)

SFRAALE & o

20
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EXHIBIT A

LOT 12 IN BLOCK 2 IN WINNETKA PARK BLUFFS, A SUBDIVISION

BY WILLIAM H. CAIRNDUFF OF PART OF SECTIONS 16, 17 AND 20,

TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madce this1st day of March, 2002 ,
and is incarperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer! (the "Security Instrument”) of the samc date given by the undersigned ("Borrower") to
securc Borrowcr' o Fixed/ Adjustable Rale Note (the "Noic") lo THE NORTHERN TRUST COMPANY

("Lender") of the same daie/and covering the property described in the Security Instrument and located at:
B41 TOSPECT AVENUE, WINNETKA, ILLINOIS 600893

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE TITEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the/covcnants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agreeas Jollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.0000 %. The Nole also
provides for a change in the initial fixed ratc 10 an adjusiable interest rate; <5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest :ae on the f{irst day of
March, 2007 , and the adjustable interest rate I will pay/may change on that
day every 12th month thereafter. The datc on which my initial fixed interest rate changes'iian adjustable
intcrest rate, and cach date on which my adjustable interest rate could change, is called a "Charge Date."

5747139

MULTISTATE FXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@@-usn(ooos) Form 318¢ 101

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-728 ) 2034901
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one ycar, as made available by the Federal Rescrve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index."

If tho Index is no longer available, the Note Holder will choose a new index that is based upon
comparable iniormation. The Note Holder will give me notice of this choice.

(C) Calevlazion of Changes

Before cacli_Change Date, the Note Holder will calculate my new interest rate by adding
Twe and Three foutths percentage points
( 2,7500 ") to the Current Index. The Note Holder will then round the result of this
addition to the nearcst ona/cighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amovnt wili be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am ¢xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payraents. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rale I am required to pay @ tie first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thercafter, my adjustable intercst
rate will never be increased or decreased on any single Cnange Date by more than two percentage points
from the ratc of interest I have been paying for the precediig) 12 months. My interest rate will never be
greaier than 12.0000 %.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Déte. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the'Cliange Dale until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiai fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the ritective date of any
change. The notice will include the amount of my monthly payment, any information reauire@hy law (o be

given to me and also the title and telephone number of a person who will answer any questior'1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectiont A above, Uniform Covenant 18 of the Security Instrument shall read as follows;

5747139
‘ Initials:
@Q;uan {0006) Page 2 of 4 Form 3182 101

P
20349-02
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Transfer of the Property or a Bencficial Interest in Borrower, As uscd in this Section
18, "Interest in the Properly" means any lcgal or beneficial interest in the Property, including,
but not limited to, thosc beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inicrest in the Property is sold or transferred {or if
Borretver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Jender's prior written consent, Lender may require immediate payment in full of all
sums securca by this Security Instrument. However, this option shall not be exercised by Lender
if such excrarsc-is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
noticc shall proviae:a period of not less than 30 days from the dale the notice is given in
accordance with Section 135 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrowcr-fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies-permitted by this Sccurity Imstrument without further notice or
demand on Borrower.

2. When Borrower's imitial ‘fixed-interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coveuant 18 of the Security Instrument described in Section B1 above
shall then cease (o be in cffect, and (he provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beieiicial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any 12gal or beneficial interest in the Property, including,
but not limited to, those beneficial interests franscrred in a bond for deed, contract for deed,
installment sales coniract or cscrow agreement,. the intent of which is the transfer of title by
Borrower at a future date (o a purchascr.

If all or any part of the Property or any Interes iz the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intéresi.in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requir: immediate payment in full of all
sums secured by this Security Instrument. However, this ention shall not be exercised by Lender
il such cxercisc is prohibited by Applicable Law. Lender also snallinot exercise this option il
(a) Borrower causes {0 be submitted to Lender information required oy Lender to cvaluate the
intended transferee as if a new loan were being made to thetiansferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by #ii¢ oan assumption and
that the risk of a breach of any covenant or agreement in this Security Instisitient is acceplable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonsble fee as a
condition to Lender's consent to the loan assumption. Lender also may reguire (lic tr7 nsferee to
sign an assumption agreement that is acceplable to Lender and that obligates the-iarctoree to
keep all the promises and agreements made in the Note and in this Sccurity insirment,
Borrower will continuc to be obligated under the Note and this Security Instrument ‘unless
Lender releases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the daic the notice is given in accordance with Section 13 within which Borrower must pay all

574713%

Initials
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sums secured by this Security Instrument. If Borrower fails to pav these sums prior 1o the
cxpiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ AdiZstable Rate Rider.

W/A_@S,-:,J\ (Seal) (Seal)

JAMES D. BURTOLT -Borrower . -Borrower
= (Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) = (Seal)
-Borrower -Borrower
5747139
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