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§ CHICAGO, ILLINDIS 60875
MORTGAGE MODIFICATION AGREEMENT

\ 2000213007 g
\\ This Mortgage Modifieatign Agreement (" this Agreement”) dated as of APRIL 1, 2002 is C/P
Q by, between and among

MICHAEL GALLO AND ROSE-ANN GALLO, HUSBAND AND WIFE

(the foregoing party(ies), individually and coliectively, "Borrower") and

THE NORTHERN TRUST COMPANY ("Lender™).

WHEREAS, Lender has made a mortgage loin (the "Loan") to Borrower in the principal amount of
3 450,000.00 , reduced by payments to a carient principal balance of % 442,785.38
and Borrower has executed and delivered to Lender a note’evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously ‘maodified or amended, the "Existing Note") dated
AUGUST 2, 2000 :
WHEREAS, Borrower has executed and delivered to Lender a/morigage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified.or-amended, the "Mortgage") dated
AUGUST 2, 2000 and recorded in the Office of the Recorder of Deegsiof COOK COUNTY,
ILLINQIS , on SEPTEMBER 29, 2000 a5 Document Number 00763023 ,
which Mortgage secures the Existing Note and conveys and mortgages real estate lecated at
800 NORTH MICHIGAN AVENUE, 2803, CHICAGD
in CODK COUNTY, ILLINOIS , legally described on Exhibit A ~itached hereto and
identified by Pin Number: 17-03-231-002 & 003 & 004 & 005 & 008
(together with all fixtures and improvements thercon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge: and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, ar¢ replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2030 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note™), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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EXHIBIT A

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT NO. 2803 IN 800 NORTH MICHIGAN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 1LOTS 2, 7, 8 AND 5§ IN THE PARK
TOWER SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTH FRACTIONAL 1/4 OF

SECTION 3 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'H" TO THE DECLARATION
OF CONDOM(NTUM RECORDED AS DOCUMENT NUMBER ~(DOBA-) TOGETHER WITH ITS

UNDIVIDED PLRCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COQX COUNTY,
ILLINOIS.

PARCEL 2: THE RiIGHT TO THE USE OF PARKING SPACE(S) P-68 LOCATED IN THE "GARAGE
PROPERTY" AS DESCKILED IN AND AS CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER
-@9_83@_ AS DELYNFATED ON THE PLAT OF SURVEY ATTACHED THERETO.

PARCEL 3: THE EXCLUSIVE RICHAT TO THE USE OF STORAGE SPACE CS-78, LOCATED IN THE
"RESTIDENTIAL STORAGE AREA" AS DISCRIBED IN AND AS CREATED BY THE DECLARATION OF
COVENANTS,—CONDITIONS, RESTRICLIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER
-O0OYM\FS1  AS DELINEATED ON TAS PLAT OF SURVEY ATTACHED THERETO.

PARCEL 4: EXCLUSIVE AND NON-EXCLUSIV® FASEMENTS MORE PARTICULARLY DESCRIBED AND
DEFINED IN DECLARATION OF COVENANTS, CCNUJTIONS, RESTRICTIONS AND EASEMENTS MADE

BY AND BETWEEN PARK HYATT TQWER ASSOCIATES XD PARK TOWER, L.L.C. DATED
- NP RECORDED ~ S\ L1 AS DoctieNT NUMBER -~ (COUDYWES), wricH

ARE APPURTENANT TO AND FOR THE BENEFIT OF PARCIL 1 AFORESAID.
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STATEOF 7/ )
COUNTY OF 7
& ezl )
| /,/Z/;-//z[ﬂ//“ /5/ /,-477( 14/ a Notary ,Pl;@c in and for s?d; County in the State
afoésaid, DO HEREBY CERTIFY that _ Y/ irfe /& Ae25 rfngt (o 27/a ,

4

who isfare personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

' i/
GIVEN usderiny hand and notarial seal this _Lday of % vty

L]
No Public ; s

0*0900000000000000000000
(SEKISIAL SEAL"
JCSAI\‘:EI\YJE M. TARGIA
Notary Public, Stata of IMlinois

My Commission Expiras 472705
0000000000009*0‘000‘0‘0

-

‘4000

L2 X
L AL 2 2 TP SR

By:

It 2nd Vice Precifent
S -“as

STATE OF i )

COUNTY OF Cook )

1, Nancy A. Sepulveda a Notary Publicin und for said County, in the

State aforesaid, DO HEREBY CERTIFY that _ Mgry B__Moran | ¢ a(n)
2nd Vice President (title) of___The Northern Trust ,

who is personally known to me to be the same person whose name is subscribed to the firegeing instrument as

such 2nd Vice President (title), appeared before me this-ds; in person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and volunta: yact, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 1st day of April , 2002

w2

“OFFICIAL SEAL"
NANCY A. SEPULVEDA
Notary Public, State of Ninois

My Comission Expires March 25, 2003

(SEAL)
Notary Public

‘20589’7 65 o  DPS 692
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of April, 2002 .
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed/(the "Security Instrument") of the same date given by the undersigned ("Borrower") to
sccure Borrowe!! safixed/Adjustable Rate Notc (the "Note") (o THE NORTHERN TRUST COMPANY

("Lender”) of the same datc sind covering the property described in the Security Instrument and located at:
g Lhe prop >
800 NORTH .ICHIGAN AVENUE, 2803, CHICAGO, ILLINOIS 60611

[Property Address)

THE NOTE PROVIDES FOR'A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE'IMNTZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM /RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree 4s Tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAINGES

The Note provides for an initial fixed inicrest rate of 5.8750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, /22 Tollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CiiANCES

(A} Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
April, 2007 . and the adjustable intercst rate [ will pay /ay change on that
day cvery 12th month thereafier. The date on which my initial fixed interest rate changes-io4n. adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chanse Date,"

2000213007

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform [nstrument

@%8433 (0006) Form 3 1p1
Page 1 of 4 Initial
VMP MORTGAGE FORMS - (804527 - 1281 ' 2034901

| o68YT760
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of
onc ycar, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index.”

If the Irdex is no longer available, the Note Holder will choosc a new index that is based upon
comparable irfermation. The Note Holder will give me notice of this choice.

(C) Calectation of Changes

Before cach Change Date, thc Note Holder will calculate my new intercst rate by adding
Two and Three Feurxths perccnlage points
{ 2.750% %) to the Current Index. The Note Holder will then round the result of this
addition to the ncarest one<zighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amovnt will be my new interest ratc until the next Change Date.

The Notc Holder will then dtermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am (xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest ratc [ am required to pay 4t the first Change Date will not be greater than

7.8750 % or less than 3.8750 %, Thercaficr, my adjustable intcrest
rate will never be incrcased or decreased on any singie‘Chiange Date by more than two percentage points
from the rate of interest 1 have been paying for the preceding, 12 months. My interest ratc will never be
grealer than 11.8750 %.

(E) Effective Date of Changes

My new interest raic will become effective on cach Change Diite. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after tiie < hange Datc until the amount of
my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iniaal fixed interest rate 1o
an adjustable intcrest rate and of any changes in my adjustable intercst rate before the sifective date of any
change. The notice will include the amount of my monthly payment, any information 1=arired by law to be
given to me and also the title and telephone number of a person who will answer any questior i may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Sccurity Inst t shall read as follows:
2000213007
@584:”1 (0006) Page 2 of 4 Form 3182 1/01

l@ 2034902
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or benelicial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment salcs contract or escrow agreement, the inlent of which is the transfer of title by
Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrg:“cr)is not a natural person and a, beneficial interest in Borrower 1s sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
suins sccursd by this Security Instrument. How ever, this option shall not be exercised by Lender
if such cxercisntis prolublted by Applicable Law. -

If Lender-cxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower.fails 1o pav these sums prior 10 the expiration of this period, Lender
may invoke any remedies-permitted by this Security Instrument without further noticc or
demand on Borrower,

2. When Borrower's initial {ixedinterest ratc changes to an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then ccase to be in cffect; and the provisions of Uniform Covenant 18 of the Security [nstrumcent shall
be amended Lo read as follows:

Transfer of the Property or a bereficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any ‘¢ gal or beneficial interest in the Property, including,
but not limited to, those beneficial intcrests transizrred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, th= intent of which is the transfer of title by
Borrowcr at a futurc date to a purchaser.

If all or any part of thc Property or any Interest ip/the Property is sold or translerred {or if
Borrower is not a natural person and a bencficial inteics? in Borrower is sold or transferred)
without Lender's prior written consenl, Lender may require’ immcediate pavment in full of all
sums sccurcd by this Sccurity Instrument. However, this optizii shall not be exercised by Lender
if such cxercise is prohibited by Applicable Law. Lender also shallinot exercisc this opllon ift
(a) Borrower causes to be submitted to Lender information required Oy Lender to evaluate the
intended transferee as if a new loan were being made to the “iransferee; and (b) Lender
rcasonably determines that Lender's sccurity will not be impaired by-thS-Joan assumption and
that the risk of a breach of anv covenant or agreement in this Sccurity Instriment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonskle fec as a
condition 10 Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tarsteree to
keep all the promises and agrcements made in the Note and in this Security Insinyment.
Borrower will continuc to be obligated under the Note and this Security Instrument dniess
Lender releascs Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Scction 15 within wjich Borrower must pav all

2000213007

Form 3182 1/01
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sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument
without further notice or demand on Borrower.

ELOW, Borrower accepts and agreeg/lo the terms ppd covenants comtained in this

ale Rider.

4 (Seal) (Seal)
-Borrower ROSE AN'& GALLO -Borrower
_ {Scab {Seah)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Borrower
2000213007
@éauR(ooos) Page 4 of 4 Form 3182 1/01
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