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THE NORTHERN TRUST COMPANY
ATTN: HOME LDAN CENTER, B-A

\:g 50 SOUTH LA SALLE STREET

kl\ CHICAGO, ILLINDIS 60875

N MORTGAGE MODIFICATION AGREEMENT
2000213408

% This Mortgage Modificatiot /igreement ("this Agreement") dated as of DECEMBER 1, 2001 is @
by, between and among ' C/P
PATRICK D. MOORE, AN UNMARIIFD. AN AND RACHEL M. MORR, AN UNMARRIED
WOMAN
(the foregoing party(ies), individually and coll xctively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loai (tie "Loan") to Borrower in the principal amount of
$  850,000.00 . reduced by payments to a currcit principal balance of§ ~ ©39,394.10 ,
and Borrower has executed and delivered to Lender a not¢ <videncing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously Jiedified or amended, the "Existing Note") dated
APRIL 17, 2000 ;

WHEREAS, Borrower has executed and delivered to Lender a thorizage (the mortgage, together with
any and al! riders and attachments thereto, as and if previously modified o4 amended, the "Mortgage") dated
APRIL 17, 2000 and recorded in the Office of the Recorder of Deets of | COOK COUNTY,
ILLINOIS , on MAY 8, 2000 as Document < Sumber 00327487 |
which Mortgage secures the Existing Note and conveys and mortgages real estate 10C7 wd at
1803 NORTH PAULINA STREET, CHICAGO
in COOK COUNTY, ILLINOIS , legally described on Exhibit A atached hereto and
identified by Pin Number: 14-31-414-027
(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and” Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
MARCH 1, 2031 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

O BOX 3336m
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STATEOF  Tlliwo's )
COUNTY OF (ol )

I LU» Gal {-"" U—*‘ﬂ\ Notary Public bn and for said Coumty in the State
soresad, DO HEREBY CERTIFY that okl A, Mowr o Poboie D> Hoous ,

who isl@personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument_appeared before me and acknowledged that (s)hel@ signed and delivered the said instrument as
his/her/ @ free and voluntary act for the uses and purposes therein set forth.

¢ .
GIVEN under-muy hand and notarial seal this (> day of A £ . } : AL

£ ASLS

Notary Public

"OFFICIAL SEAL"
LEE GALBREATH

NOTARY PUBLIC, STATE OFILINOIS
MY COMMISSION EXPIRES 3/30/%90} 3

i it

By: Mary B. éior.xn

&)

A

Its: 2nd Vice President
STATE OF I1 }
COUNTY OF  Cook )
I Nancvy A. Sepulveda a Notary Public & ~nd for said County, in the
State aforesaid, DO HEREBY CERTIFY that_ Mary B. Moran a(n)

__ 2nd vice President (title) of_The Northern Trust CC. ,
who is personally known to me to be the same person whose name is subscribed to the foicgoing instrument as
such _2nd.Vice President ~ (title), appeared before me this dav-in person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluniary 2ct, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this __1st  day of December, 2001

f"""‘“‘v“v_\”-:w\nr-.n'w
N i i M
B Tl
(SEAL) AT AL ZDA W ] .

' Notary PuyUe svore of Minois
My Commpiezee o 12252003

Fate Ut g ey

i'z‘QB%g | (01/'28/98): DPS 692
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“EXHIBIT A”

LOT 4 IN P. DALTON'S SUBDIVISION OF LOTS 36, 37, 38 AND 39 IN BLOCK 23 IN SHEFFIELD'S
ADDITION TO CHICACO 7N SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, J-COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 1st day of December, 2001 ,
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, st Sccurity Decd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowcr") to sxcrre Borrower's Adjustable Rate Note (the "Note") to THE NORTHERN TRUST
COMPANY

(the "Lender") of the samé datc and covering the property described in the Sccurity Instrument and

located at:
1803 NORTH I“AUL™NA STREET, CHICAGO, ILLINOIS 60622

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE%T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 20RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ceveuants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree asieilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 54750 %. The Note provides for
changes in the intcrest ratc and thc monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datces

The intcrest rate [ will pay may change on the first day of December, 2002
and on that day every 12th month thereafter. Each date on which my intcrest rate could change 13 callcd a
*Change Datc."

2000213406
MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4.2/6-2/6-2 ARM

@!;szzn {0008) Form 3111 1/01
Page 1 of 4 Initialss ".Tq
VMP MORTGAGE FORMS - (30?%'175& o) 2031001
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weckly average yield on United States Treasury sccuritics adjusted to a constant maturity of onc year, as
made available by the Federal Rescrve Board. The most recent Index figure available as of the datc 45 days
before each Change Date is called the "Current Index. "

If the agex is no longer available, the Note Holder will choose a new index which is based upon
comparable irformation. The Note Holder will give me notice of this choice.

(C) Calculatios o hanges

Before cach Charge Date, the Note Holder will calculaic my new interest rate by adding
Two and Three Fouiths percertage points
{ 2.7500 %) o %e Current Index. The Noic Holder will then round the result of this
addition to the ncarest onc-cightn of 2 percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount witl be my new interest rate until the next Change Date.

The Notc Holder will then determing the dmount of the monthly payment that would be sufficicnt to
repay the unpaid principal that T am expected ¢ owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments.| The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The intcrcst ratc I am required to pay at the first’ Change Datc will not be greater than
7.6750 % or less than 3+'0750..%. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by mcre tien two percentage points (2.0%)
from the rate of intcrest [ have been paying for the preceding 12 moriha: My interest rate will never be
greater than 11.6750 %.

(E) Effective Date of Changes

My ncw interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date-w:ti¥ the amount of
my monthly payment changes again,

2000213406

Initials?
@;ﬁzzn (0008) Page 2 of 4 Form 3111 1/01

@ 20310-02

L9L68907
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me which excceded permitted limits will be refunded to me. The Note Holder may choosc to make this refund by reducing the
Principal I owe under this Notc or by making a dircct payment to me. If a refund reduces Principal, the reduction will be treated
as a partial Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overduc Payments

If the Note Holder has not reccived the full amount of any monthly payment by the end of 15 calendar days
after the datc it is duc, I will pay a late charge to the Notc Holder, The amount of the charge will be 5.0000% of
my overduc payment of principal and interest. I will pay this latc charge promptly but only once on cach latc payment.

(B) Default
If 1 do not pay the full amount of cach monthly payment on the date it is due, T will be in deflault.

(C) Notice of Defanlt

I 1 am in defaul?, th. Note Holder may scnd me a writlen notice telling me that if 1 do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and all
the interest that 1 owe on tiat amount. That date must be at least 30 days after the date on which the notice is mailed 1o me or
delivered by other means.

(D) No Waiver By Note Holder
Even if, at a time when [ am inicfault, the Note Holder docs not requirc me to pay immediaicly in full as described
above, the Note Holder will still have the right to-do so if 1 am in default at a later lime.

(E) Payment of Note Holder's Costs and Expeuscs

If the Note Holder has required me to pay immediz.cly in full as described above, the Note Holder will have the right Lo be
paid back by mc for all of its costs and cxpenscs in enior.irg this Notc 10 the cxtent not prohibited by applicable law. Thosc
cxpenscs include, for example, reasonablc attorneys' fecs.

8. GIVING OF NOTICES ‘
Unless applicable law requires a different method, any notice-ipat must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property /idaipss above or at a diffcrent address if 1 give the Note
Holder a notice of my different address.
Any notice that must be given to the Note Holder under this Note wilkye given by delivering it or by mailing it by [irst
class mail to the Note Holder at the address stated in Scction 3(A) above or at a diffcrent address if 1 am given a notice of that
different address.

9.  OBLIGATIONS OF PERSONS UNDER THIS NOTE

If morc than onc person signs this Note, cach person is fully and personally obligated to ‘<eep all of the promiscs made in
this Note, including the promisc to pay the full amount owed. Any person who is a guarantor, surcty-ar cndorser of this Nolc is
also obligated to do these things. Any person who takes over these obligations, including the oblipatizns.of a guarantor, surcty
or endorser of this Nole, is also obligated to keep all of the promiscs made in this Note. The Note Holde: smay enforce ils rights
under this Note against cach person individually or against all of us together. This means that any onc of 1s may be required to
pay all of the amounts owed under this Noic.

10, WAIVERS

I and any other person who has obligations under this Notc waive the rights of Presentment and Notice of Dishonor.
*Prescniment” means the right to require the Note Holder to demand payment of amounts duc. “Notice of Dishonor" means the
right to require the Note Holder to give notice to other persons that amounts duc have not been paid.

11. UNIFORM SECURED NOTE

This Note is 2 uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Notc Holder under this Notc, a Morigage, Deed of Trust, or Sccurity Deced (the. " Security Tgslrumcm“), dated the same date as

2000213406

Form 3602 _1/01
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this Note, protects the Note Holder from possible losscs which might result if I do not keep the promises which I make in this
Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment in full
of all amounts [ owe under this Note. Some of those conditions arc described as follows:

Il all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if such excrcisc is prohibited by
Applicable Law. Lender also shall not excrcise this option if: (a) Borrower causcs to be submitted to Lender
information required by Lender to cvaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assurption and that the risk of a breach of any covenant or agrcement in this Sccurity Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promiscs and
agreements‘made in the Notc and in this Sccurity Instrument. Borrower will continue o be obligated under
the Note and this Security Instrument unless Lender releascs Borrower in writing,

If Lender cxcrcises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Tr< notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Sccucn)15 within which Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay theso-sums prior to the expiration of this period, Lender may invoke any remedics
permetted by this Security (nstrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF TH& UNDERSIGNED,

PATRICK D. MOORE Borrd CHOL M. MORR/ ’ -Borrower
(Scal) / (Scal)

-Borrower -Borrower

(Scal) 7\ (Scal)

-Borrower -Borrower

(Scal) {Scal)

-Borrower -Botrower

[Sign Original Only]

96890
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