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DEFINITIONS

Words used in multiple sections of this documznu are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair.rulss regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which iz noted June 18, 2002 .
together with all Riders to this document.

(B) "Borrower™ is ANTHONY F FREGO, AN [NMARRIED MAN/ AN} VICKIE JO MENNEMEYER,
AN UNMARRIED WOMAN =

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is Washington Mutual Bank, FA, a federal assuciation
Lender is a Bank organized and exitting under the Iaws
of United States of America . Lender's'  address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated June 18, 2002
The Note states that Borrower owes Lender Two Hundred Sixty-Three Thousand Four
Hundred & 00/100

Dollars (U.S. $ 263,400.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2032

{(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
[] Graduated Payment Rider [} Planned Unit Development Rider [_] Biweekly Payment Rider
] Balloon Rider [ ] Rate Improvement Rider [T] Serond Home Rider

[x] Other(s) [specify]l  conditional Right To Modify Interest Rate

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances -and administrative rules and orders (that have the effect of law) as well as all
applicable firidl, non-appealable judicial opinions.

(1) "Communit; Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds 7rzusfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar-paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuier, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit i account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machire tiansactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers:

(K} "Escrow ltems" means those itemz-that are described in Section 3.

(L) "Miscellaneous Proceeds™ means i compensation, settlement, award of damages, or
proceeds, whether by way of judgment, sattlernant or otherwise, paid by any third party (other
than insurance proceeds paid under the coveiages described in Section 5) for: {i) damage to, or
destruction of, the Property; (i} condemnation o ocher taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv) misrenresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting’ L2pder against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securiiv Instrument.

(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 1J.£.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, @s they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to Il requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even.it.“he Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the-Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, Hlinois:
SEE ATTACHED

which current'y has the address of 1292 CHICAGO AVENUE #704 ,
fStreet]
EVANATON . lllinois ("Property Address"):
[Civ] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the toregoing is referred to
in this Security Instrument as the "Praperty.”

BORROWER COVENANTS thet Forrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the f roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wairants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines ‘uriform covenants for national use and
non-uniform covenants with limited variations by jurisd'ction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymar.( Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deb* evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowe: siiall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shafl be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaii. Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the foliowing forms, as selected by Lender: (a) cash; {b) morey arder: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such._cneck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments-accepted and applied by Lender shall be applied in the following order of priority: {a)
interest due uader the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such paymerits chall be applied to each Periodic Payment in the order in which it became due.
Any remaining 2/psunts shall be applied first to late charges, second to any other amounts due
under this Security-instrument, and then to reduce the principal balance of the Note.

If Lender recaives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ariount to pay any late charge due, the payment may be applied to the
delinquent payment and-ine late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recewved irom Borrower to the repayment of the Periodic Payments if, and
10 the extent that, each payment czv-be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Ncte:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postoon: the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pzy to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a stun)(the "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and othei jtemms which can attain priority over this
Security Instrument as a lien or encumbrance of the Pregerty; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all ‘nsu.ance required by Lender under
Section 5: and {d) Mortgage Insurance premiums, if any, or apy.sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acserdance with the provisions
of Section 10. These items are called "Escrow Items.” At originatiori ui-at any time during the
term of the Loan, Lender may require that Community Association Dues, I:e2s, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments snall-be an Escrow ltem.
Borrower shall promptly furnish to Lender ali notices of amounts to be pai¢ ur.dzr this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Boriowver's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 1o
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be i writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated tc pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicahle Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orinany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funrls, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Bor:ov er interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an qisrment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall aint be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ca:i-agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, ‘without charge, an annual accounting of the Funds as required by
RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess ‘funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uncer PZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, iender shall notify Borrower as required hy
RESPA, and Borrower shall pay to Lender the amedn? necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve rmonthly payments.

Upon payment in full of all sums secured by (this_ Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines, and
impositions attributable to the Property which can attain priority” wver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Coinimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esérow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Hec: ity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured'py the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such ao/eement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal' oroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such preceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Lean.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
sarvices; or.ib) a one-time charge for flood zone determination and certification services and
subsequerit charges each time remappings or similar changes occur which reasonably might affect
such determiriation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the-izderal Emergency Management Agency in connection with the review of any
flood zone deterinie’icn resulting from an objection by Borrower. .

If Borrower tails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at lerder’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular iype or amount of coverage. Lender may purchase such insurance from
or through any company accarielie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, of tae contents of the Property, against any risk, hazard or
liability and might provide greater or |assei coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob’ained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borivyver secured by this Security Instrument. These
amounts shall bear interest at the Note rate from (re date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower yequesting payment,

All insurance policies required by Lender and renzwals of such polices shall be subject to
Lender's right to disapprove such policies, shall include -« standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee Lender shall have the right to held
the policies and renewal certificates. If Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. |f Borrower ¢hizing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruitior of, the Property, such
policy shall include a standard mortgage ciause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Lorroweer’s right, title
and interest in and to all proceeds from any insurance policy (whether or not thé insurance policy
was required by Lender) that are due, paid or payable with respect to any dariage to such
property, regardless of whether the insurance policy is established before, on or after/ihz date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and ali claims, present and future, known or unknown, absclute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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'ihclUdirig-but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoricmically feasible and Lender’s security is not lessened. During such repair and
restoration peiior., Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity. to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providad that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs-ard restoration in a single payment or in a series of progress payments as
the work is completed. '\iiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance prosseds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feas for public adjusters, or other third parties, retained by
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shill. be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for 'n Section 2.

If Borrower abandons the Property, Lericer, may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setily # claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tn¢ rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Berrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not t3 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Ecirower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under-al' insurance policies covering
the Property, insofar as such rights are applicable to the coverage of ‘he Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 'a=. Borrower’s
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least one year_after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall“not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
controf.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lg
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonakle cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasoncole-sause. Lender does not make any warranty or representation regarding, and
assumes no ressonzibility for, the work done on the Property, and Borrower shall not have any
right to rely in aryy ~way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fur dGetermining that the work is done in a good, thorough, efficient and
workmanlike manner in acrordance with all applicable laws.

Borrower shall (&} appear in and defend any action or proceeding purporting to affect the
security hereof, the Property o e rights or powers of Lender; (b) at Lender’'s option, assign to
Lender, to the extent of Lendet’s imicrest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ar proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowel now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owr.ership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of br relating to any interest in the acquisition or
ownership of the Property may include (i} any sach injury or damage to the Property including
without limit injury or damage to any structure or iriprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises vt of the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) any claim or cause of action in favor of
Borrower (except for bodily injury} which arises as result of any negligent or improper
construction, installation or repair of the Property including ‘without limit, any surface or
subsurface thereof, or of any building or structure thereon or.4iv} any proceeds of insurancs,
whether or not required by Lender payable as a result of any daniapz 12 or otherwise relating to
the Property or any interest therein. Lender may apply, use or releas; such monies so received
by it in the same manner as provided in Paragraph b for the proceeds of inturance,

8. Borrower’'s Loan Application. Borrower shall be in default if, during *iwe, Loan application
process, Borrower or any persons or entities acting at the direction of Porrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in conriestion with the
Loan. Material representations include, but are not limited to, representations (concerning
Borrower’'s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security instrument, including protecting

5015 05021 Page 8 of 16 TO BE RECORDED




Nt *i_,f;;;.~»§?}§:;,‘§..l NOFFICIAL CC%B)BXQBGB |

03-2281-007695297-7

' an‘d/of assessing the value of the Property, and securing and/or repairing the Property. Lender’s
" actions 'can~'mclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower seci:zad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requisst.ng payment. _

If this Security: Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower anquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agre:sto the merger in writing.

10. Mortgage Insurarice. /£ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shali Pay tha premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage ‘nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required to
make separately designated payments (ov.2/d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an &iternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is not avaitable, Borrower shall continue to
pay to Lender the amount of the Separately designsted._payments that were due when the
insurance Coverage ceased to be in effect. Lender will accsp’, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance: Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such lss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage.qin‘the amount and for the

was required to make separately designated payments toward the premiums te: Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage iInsuranceir affect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurarca ends
in accordance with any written agreement between Borrower and Lender providing Tor such

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not g party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’'s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Ainwv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower, will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such. ajreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs vader the Homeowners Protection Act of 1998 or any other law. These
rights may include the tignt to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgasgs Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misce!laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid "o..ender.

If the Property is damaged, suca Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoraton period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an-opportunity to inspect such Property to ensure
the work has been completed to Lender's satisiaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs_ and restoration in a single disbursement or
in a series of progress payments as the work is coinuieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid -oii such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earning: on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender e sacurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Missataneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of-the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Propeity in which the
fair market value of the Property immediately before the partial taking, destruction, Ui 03s in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

L8218 (05.02) Page 10 of 16 TO BE RECORDED




" - ': ;-:;‘ “f.~ i .
. L A
{ P ‘!f{ ‘& .
LT

JNOFFICIAL COPY

03-2281—007695297-7

less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in valye, unless Borrower and Lendar otherwise agres in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

against wiom Borrower has a right of action in regard to Misceilaneoys Proceeds.

Borower shall be in default if any action Or proceeding, whether cjyil or criminal, is begun
that, in Lendzi’g judgement, could result in forfeiture of the Property or other Mmaterial impairment
of Lender’s Wilnrest in the Property or rights under this Security Instrument, Borrower can cure
such a default anu, 't acceleration hag occurred, reinstate s provided in Section 19, by causing
the action or procezding to he dismissed with a ruling that, in Lender’s judgement, Preciudes
forfeiture of the Propertsor other material impairment of Lender’s interest in the Property or rights

of Borrower. Any forbearance by Lender in exercising any right ¢, remedy including, without
limitation, Lender’'s acceptance of payments from third Persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver.of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sec urity Instrument
shall be effactive unless in writing. Waijver by Lender of any right granted to Lencer under this
Security Instrument or of any provision of this Security Instrument as 10 any tansaction or
Occurrence shall not be deemed a waiver as 1o any future transaction or occurrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s abligations and liability shall be joint and several. However,
any Borrower who Co-signs this Security Instrument byt does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
Co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to Pay the sums secured by this Security instrument; and {c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shafl not be released from Borrower's obligations and liabitity under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and penefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, put not limited 1o, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendzred by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or_cay agent of Borrower. In regard to any other fees, the absence of express
authority in this $ec Jrity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on t+e icharging of such fee. Lender may not charge fees that are expressly
prohibited by this Sectnify Instrument or by Applicable Law.

If the Loan is subjest to @ law which sets maximum loan charges, and that law is finally
interpreted so that the inwe’est or other loan charges collected or to be collected in connection
with the Loan exceed the permitisd limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the'charge 10 the permitted limit; and {b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If @ refund reduces princinud.. the reduction will be treated as a partial prepayment
without any prepayment charge {(whether.or Aot a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made DY direct payment 10 Borrower will
constitute a waiver of any right of action Borrovser inight have arising out of such overcharge.

15. Notices. All notices given by Borrowes ot Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowe: in connection with this Security Instrument
shall be deemed t0 have been given to Borrower whest siailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other «nzuns. Notice 1o any one Borrower shall
constitute notice 10 all Borrowers unless Applicable Law & cressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designoted a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender o1 Berower’s change of address. If
Lender specifies @ procedure for reporting Borrower’s change of acaizss, then Borrower shall only
report a change of address through that specified procedure. There’mzv be only one designated
notice address under this Security Instrument at any one time. Any notice 12 Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated ~erein unless Lender has
designated another address Dy notice to Borrower. Any notice in connecticn with this Security
Instrument shall not be deemed to have been given 10 Lender until actually recen e-by Lender. If
any notice required by this Security Instrument is also required under Applicunle Law, the
Applicable Law requirement will satisfy the corresponding requirement under "thic. Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by tederal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision oOf clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can pe given effect without the

3
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conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and
(. include corresponding neuter words or words of the feminine gender: (b) words in the singular
v shall mean and include the plural and vice versa: and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at = future date to a purchaser,

If ali ¢t 2ny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is no* a’ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pric, written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if such
exercise is prohibited bv. Applicable Law.

If Lender exercises (this aption, Lender shall give Borrower notice of acceleration, The
notice shall provide a period ‘of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must Pay all sums secured by this Security
Instrument. If Borrower tails to pay ‘hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Seeurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Afte’ Acseleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen? of this Security Instrument discontinued at any
time prior to the eatliest of: (a) five days before saie Of the Property pursuant to any power of sale
contained in this Security Instrument: {b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) ent'y of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelaration had occurred; {b) cures any
default of any other covenants Or agreements; (c) pays all experizés incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ rees, property inspection
and valuation fees, and other fees incurred for the purpose of protectirg Lender’s interest in tha
Property and rights under this Security Instrument; and (d) takes such #ction as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ‘undar this Security

s obligation to pay the sums secured by this Security [ristument, shall

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) marey order;
{c) certified check, bank check, treasurer’s check or cashiet’s check, provided any such-check is

However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial

"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to tys Security Instrument or that alleges that the other party has breached any
provision of, or/any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notiee ¥ take corrective action. If Applicable Law provides & time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrash, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 2% and the notice of acceleration given to Borrower pursuant 100}
Section 18 shall be deemed to catisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As ead in this Section 21: (a)} "Hazardous Substances" are
those substances defined as toxic ‘ar ‘azardous substances, pollutants, or wastes by
Environmental Law and the following subs‘ances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Ferbi sides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materizis, (b} "Environmental Law” means federal laws
and laws of the jurisdiction where the Property /s located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” ‘ncludes any response action, remedial
action, or removal action, as defined in Environmental Laxv; and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise triager an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any
Hazardous Substances, of threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a} that is in
violation of any Environmental Law, (b) which creates an Environmen<s-Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a sendition that adversely
affects the value of the Property. The preceding two sentences shall nov apriy. to the presence,
use, or storage on the Property of small quantities of Hazardous Substancas taat are generally
recognized to be appropriate to normal residential uses and to maintenance o the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ciairn, demand,
lawsuit or other action by any governmental or regulatory agency of private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowiedge, (b} any Environmental Condition, including but not jimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use, of release of a Hazardous Substance which adversely affects the value of
the Property. |f Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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(Space Below This Line Foi Acknowledgment)

State of lllinois, (Mé Ceurty ss:
. _dhe. onoeesigned a o

Notary Public in and for said” county and state, ~ «v  hereby - “certify  that

Ahong-T- Fegpa icke o Mennemeg ¢

personally known to me to be the same person{s) whose name(s) subscribed 1o\ the foregoing
instrument, appeared before me this day in person, afid acknowledged that Rt ~

signed and delivered the said instrument as ’T/l/]p free and voluntar, zct, for the
uses and purposes therein set forth.

p
Given under my hand and official seal, this ) “ ] “ day of ‘CILI\Q, , U@DL
My Commission expires: C@)\/

G00Z ‘01 AelN sauidxg uo|Sshuon AW
Notary Public

sjouyil 0 e1ES ‘alangd AIoN
ledoo) ‘g suueaq

1738 TYIDIH0

“OFFICIAL SEAL"
Deanne B. Cooper
Notary Public, State of lifinais

4 My Cornmission Exp:req May 10, 2005
Mm,\
ILLINQIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration-and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speci®os-in the notice, Lender at its option may require immediate payment in full of all
sums secured ay-itis Security Instrument without further demand and may foreclose this Security
Instrument by judicizi proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies orovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borrovier or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor titic of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment o 2" sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowor shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security ‘nstiument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance ‘with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllineis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agroes to.the terms and covenants contained
in this Security Instrument and in any Rider executed by Boriower.and recorded with it.

T RNk S R Y Ve T
* - "
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ORDER NUMBER: 2000 000481927 CH

STREET ADDRESS: 1222CHICAGO UNIT #B-704/P-51 & 52/8-52
CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 11-19-105-030-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER E-704 IN THE 1210-1236 CHICAGO AVENUE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FCLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS OR PHrRTEZ THEREOF IN G.M. LIMITED PARTNERSHIP-CONSOLIDATION AND IN
F.B. BREWER’S SUBDIV1CiZH. EACH IN THE NORTHWEST 1/4 OF SECTION 19. TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS ELF(BIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (u11737861; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS TN COOK CQUNTY ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF P-51, P-52 AND S-(2, A LIMITED COMMON ELEMENT AS
DESCRIBED IN THE AFORESAID DECLARATION.

PARCEL 3:

EASEMENTS IN, UNDER, OVER, UPON, THROUGH AND ABOUT-IHE "CITY PROPERTY" FOR THE
BENEFIT OF PARCELS 1 AND 2 AS DEFINED AND GRANTED IN ZRTICLE 2 OF THE
REDEVELOPMENT AGREEMENT/AGREEMENT OF RECIPROCAL COVENANLS ~CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR 1210 CHICAGO AVENUE DEVELORMFIT. BETWEEN THE CITY
OF EVANSTON AND TR CHICAGO AVENUE PARTNERS, L.P. DATED JULY 17, /2000 AND
RECORDED AUGUST 3, 2000 AS DOCUMENT NO. 005835859.

LEGALD
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CONDITIONAL RIGHT TO MODIFY INTERESTI?IQEE

LOAN NO.: 03-2281-007695297-7

This CONDITIONAL_2iGHT TO MODIFY INTEREST RATE ("Rider") is made this 18th
day of __ June, 2002 ___and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Desd of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigiied .the "Borrower”, "i", "me”, or "my") to secure Borrower’s
Fixed Rate Note (the "Note")to Waghington Mutual Bank, FA
(the "Lender”) of the same date and covering the property described in the Security Instrument
(the "Property”) and located at:

— 1222 CHICAGO AVENUE +70%, EVANSTON, II 60202

- (Properyy Audlress)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt and agree as follows:

1. Conditional Right to Modify Interest Rate and Monthly Payment

A. General

If the conditions described in Section 1(B) below are fulfilled in all respects, | will be able to
exercise an option to reduce the Interest Rate and monthly payment of the Note, The reduction
of the Interest Rate and monthly payment is called the "Modification”. Yhs 4riact and the
effective date of a Modification is described in Section 1{D} below.

B. Conditions for Making the Modification

The Modification may occur, at my option, but subject to the provisions of this Rider, under
either of two separate circumstances,

4621(11/00) Page 1 of & BORROWER
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The first type of Modification is where my "Loan to Value Ratio" as of the effective date of
the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance the.purchase of the Property, equal to the unpaid principal balance due under the Note
divided by th2 original sales price or appraised value, whichever is lower, of the Property as of
the Note Dete fas defined below). My Loan to Value Ratio is, in the case of any other loan,
equal to the unraid principal balance due under the Note divided by the original appraised value
of the Property’as'rf the Note Date. Provided, however, that if | owned the Property for less
than one year as of.thz-Note date, the loan to value ratio shall be based on the lesser of the: (i)
purchase price or (ii}/thie appraised value. This type of Modification is called the "80%
Modification". Subject-tu the conditions described below, an 80% Modification may occur once
| make a sufficient number Of pzyments on the Note to reduce my Loan to Value Ratio to 80%
or less. If | wish the B0% ‘Moditication to occur sooner, | may make additional principal
payments on the Note or | may make one or more partial prepayments on the Note. An increase
in the appraised value of the Property following the Note Date will not result in the 80%
Modification occurring any sooner. [n Grdar'to be eligible for the 80% Modification, | must meet
all of the following conditions: (i) | musi have made all payments due under the Note and the
Security Instrument in full within thirty (30) sayy of their due dates from the time of the Note
Date until the effective date of the 80% Modiiicaiion, but this condition will not apply for more
than the last twelve (12) consecutive payments aue’under the Note and the Security Instrument
prior to the effective date of the 80% Modificatior; fii} my Loan to Value Ratio as of the
effective date of the 80% Modification must be 80% or less; (iii) | must request the 80%
Modification in writing as provided in Section 1{E} belzw; (iv) | must continue to own and
occupy the Property as my residence as of the effective date'of the 80% Modification; (v) there
must not be any subordinate financing liens on the Property as o1 the effective date of the 80%
Modification; and (vi} | must sign all documentation relating to the 20% Modification or these
conditions as may be specified by the Note Holder {as defined below)

The second type of Modification is where the unpaid principal balance duszunder the Note is
reduced to 75% or less of the appraised value of the Property immediately prior to-the effective
date of the Modification. This type of Modification is called the "75% Modificatior. . * Subject to
the conditions described below, a 75% Modification may occur as a result of an increase in the
appraised value of the Property following the Note Date. In order to be eligible for tte 75%
Modification, | must meet all of the following conditions: {i) the unpaid principal balance due
under the Note must be equal to 75% or less of the appraised value of the Property immediately
prior to the effective date of the 75% Modification, as determined exclusively and finally by an
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appraisal report {"Appraisal Report") performed by an appraiser selected by the Note Holder; (i)
the effective date of the 75% Modification must occur after the twenty-fourth (24th) scheduled
payment due date under the Note: {iii} | must request the 75% Modification in writing as
provided ir” Section 1(E) below; (iv) | must have paid to the Note Holder the dollar amount
specified by 12 Note Holder for the preparation of the Appraisal Report; {v) | must have made
all payments cue under the Note and the Security Instrument in full within thirty (30) days of
their due datas fur 4t least the last twenty four (24) consecutive payments due under the Note
and the Security Irsirument prior to the effective date of the 75% Modification; (vi) | must
continue to own and Gcsupy the Property as my residence as of the effective date of the 75%
Modification; (vii) there rust not be any subordinate financing liens on the Property- as of the
effective date of the 75% Nodifiration: and (viii} | must sign all documentation relating to the
75% Modification or these corditions as may be specified by the Note Holder. If | request a
75% Modification, I will pay to th: Nute Holder the dollar amount specified by the Note Holder
for the preparation of the Appraisal Feport whether or not the 75% Modification is made. [f |
make a subsequent request for a 75% M dification, | will be required to pay for an additional
Appraisal Report.

C. Limits on Modification

Either an 80% Modification or a 75% Modificatior,, but not both, may be made with respect
to my Note. Only one Modification may be made with respect to my Note. Except as otherwise
expressly provided in this Rider or the Note, or as | and the Nota Holder may agree in writing,
the Note may not be modified.

D. Effect of Modification

If | meet all of the conditions for an 80% Modification or a 75% Moditication, the Interast
Rate of the Note will be reduced by fifty five hundredths of one percentage’ puint (0.550%)
effective as of the first {1st) day of the calendar month that first occurs at jozss tifteen (15)
days after the fulfiliment of the last of the applicable conditions (as determined 2 the Note
Holder in its sole and absolute discretion). The monthly payment will be recalculated to
completely repay the loan by the maturity date based upon the new interest rate. The new
monthly payment will be due on the first day of the calendar month following the month in
which the reduction of Interest Rate of the Note was effective. Except as provided in this Rider,
or as the Note Hoider and | may agree in writing, Interest Rate and payment calculations under
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the Note will remain as provided in the Note.

E. Notice to Note Holder of Request for Modification

I will request a Modification by sending my request, in writing, t0 RETATIL CREDIT
SERVICES, 420 -EAST MATN STREET - STASRCS, STOCKTON, CA 95290
or to such othal.zddress as may be specified from time to time by the Note Holder. My request
must contain my naire, the Property address and my loan number, and | must state whether |
am requesting an 80% Modification or a 75% Modification. No Modification will be considered
or made unless | provisze a written request under this Section 1(E). If 1 make any subsequent
request for a Modification, ( must once again provide a written request under this Section 1{E).

2. Interpretation

To the extent that any provisions o' this Rider are inconsistent with the provisions of the
Security Instrument, including other rider; thereto, the provisions of this Rider will prevail over
and supersede the inconsistent provisions.

| understand that the Lender may transfer the'tlote and the Security Instrument. The Lender
or anyone who takes the Note and Security Instrurreri by transfer and who is entitled to receive
payments under the Note is called the "Note Holder": 7ve date of the Note is called the "Note
Date".

All capitalized terms used in this Rider that are not defired in this Rider will have the
meanings given for those terms in the Note.

Except as provided in this Rider, or as the Note Holder and | agree iy any other rider to the
Security Instrument, the Security Instrument will remain in full force ana-ctfert.
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider.
Borrower agrees to execute any document requested by the Note Holder from time to time to
reform this Rider to accurately reflect the terms of the agreement between Borrower and Note
Holder or.“o replace the Note, Security Instrument or other document if any such document is

lost, mutilates-or destroyed.

X‘dmﬁ% _(?TQ Ty
ANTHONY F FRE
/\ ,

X

LA
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THIS CONDGMINIUM RIDER is made this 18th day of _June, 2002 , and is
incorporated into anc skall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securiiv Instrument”} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Washington Mutual Bank, FA
(the "Lender") of the same d7ie and covering the Property described in the Security Instrument
and located at:

1222 CHICAGH AVENUE #704, EVANSTON, TL 60202
{(Property Address)

The Property includes a unit in, together Wiza-an undivided interest in the common elements of, a
condominium project known as: ~CHICAGO AVENUE CONDOMINIUM
(the "Condominium Project™).

If the owners association or other entity which acté for the Condominium Project (the "Qwners
Association”) holds title to property for the benefit of uss of its members or shareholders, the
Property also includes Borrower’s interest in the Qwners Asesciation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacuments™ are the: (i)
Declaration or any other document which creates the Condominium Project; {1} b r-laws; (it} code
of regulations; and {iv} other equivalent documents. Borrower shall promptly pay, \when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with_ & generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condominium Project ‘which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Proverty is deemed satisfied to the extent that the required coverage is provided by the
Ownerz Association policy.

What Lender requires as a condition of this waiver can change during the term of the ioan.

Borrower skall give Lender prompt notice of any lapse in required property insurance coverage
provided by the musier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the rroperty, whether to the unit or to common elements, any proceeds
payable to Borrower are he ety assigned and shall be paid to Lender for application to the sums
secured by the Security Instrumenrt, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Bo: rorver shall take such actions as may be reasonable to insure
that the Owners Association maintains - a-public liability insurance policy acceptable in form,
amount, and extent of coverage to Lendei’

D. Condemnation. The proceeds of any ¢ward or claim for damages, direct or consequential,
payable to Borrower in connection with any condennation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paid-to | ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumeén( 7is provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, excepi-arter natice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or ¢onsent to:

{i) the abandonment or termination of the Condominium Proiger, except for abandonment or
termination required by law in the case of substantial destrictior: by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-nianaocment of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability 4nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING B:=LOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridar,

/
XAﬁﬁSﬂ&%@n <7’.'_\J_"-‘?}\

x Yk i /]?WZLM”/W/{ @ TAN

VICKIE JO NENNEMEYER
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