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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaiding the usage of words used in this document are
atso provided in Section 16.

(A) "Security Instrument" means this document, which is d2tei” JIINE 10, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

SARAH M. PORTIS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HOME MORTGAGE, INC.

Lender is a AN ILLINOXS CORPORATION
organized and existing under the laws of TLLINOQIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 485 8. FRONTAGE ROAD, #200
BURR RIDGE, ILLINOIS 60527
Lender is the mortgagee under this Security Instrument.

{D) "Notc" means the promissory note signed by Borrower and dated JUNE 10, 2002
The Note states that Borrower owes Lender

FORTY -THREE THOUSAND FOUR HUNDRED AND 00/100 Dollars
Us. 3 43,400.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ JUNE 10, 2032 .

(E) "Property” means the property that is described below under the heading "Transfer of Righrs in the
Property."”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insurument, plus interest.

(G) "Riders' menns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bz evernred by Borrower [check box as applicable]:

X] Adjustable Rate Rider [ Condominium Rider [_] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider (X1 14 Family Rider
[_J VA Rider [ Riweekly Paymenr Rider (] Other(s) [specify]

(H) "Applicable Law" means all ccawlling applicable federal, state and Jocal stamtes, regulations,
ordinances and administrative rules and crdeis {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and 2.ssessments” mesns all dues, fees, assessments and other
charges that are imposed on Bormrower or the Tipputty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any tansfer of iunds, other than a trapsaction originated by
check, draft, or similar paper instrument, which is initiat through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as Lo order, instruct; or authorize a financial institation to debit
or credit an account. Such term includes, but is not limited 1o, fointiof-sale transfers, awomated teller
machine transactions, transfers initiated by telephome, wire trausfoie, and auromated clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of ditvages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrined i Section 5) for: (i)
damage to, or destruetion of, the Property; (i) condemnation or other taking of «ll ev 2my part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or Oruss.0us as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or/=ault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) aty amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implemenring regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from ume
time, or any additional or successor legislation or regulation thar governs the same subject matter. As uscd
in this Security Instrument, "RESPA" refers to all reqnirements and restrictions that are imposed in regard
to a "federally related mongage loan” even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA. » : :
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{P) "Successor in Interest of Borrower" means any parry that has taken title to the Property, whether or
not thar party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perforrnance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY (Type of Recording Jurisdiction]
of QLR [Name of Recording Jurisdiction):

LOT 19 IN BLJC)S 13 IN TENINGA BROTHER'S AND COMPANY'S FIFTH
BELLEVUE ADDY (0'{ TO ROSELAND BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF SECTION 1€, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN id 00K COUNTY, ILLINOIS.

Parcel ID Number: 25-16-121-019 which correarty has the address of
10555 8 EGGLESTON AVENUE (Srreer]
CHICAGO [Ciy); Mincis 60628 {Zip Cade)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea ni ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Alireplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r2forred to in this
Security Insrrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal! also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

infriais; 5 ﬁ
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currency. However, if any check or other instrumen received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security Inswument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, wreasurer’s check or
cashier's check, provided any such check is drawn upon an instirution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewurmn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufhicient to bring the Loan
current. “vithour waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-die furure, bur Lender is not obligated to apply such payments at the time such payments are
accepred. If each. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unsyplisd funds. Lender may hold such unapplied funds until Borrower makes payment to briag
the Loan current. If Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then1 2o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under “5¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fusurt acainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumenr or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lende: sha)! be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due unde: e Note; (c) amounts due under Section 3. Sach payments
shall be applied 1o each Periodic Payment in the orcer in which it became due. Any remaining amounts
shall be applied first 1o late charges, second 1o any-other amounts due under this Security Instrument, and
then to reduce the principal balauce of the Note,

If Lender receives a payment from Borrower for « 4clinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 0%y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is omtstandirz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 10 th> extent that, each paymenr can be
paid in full, To the extent that any excess exists after the payment iy arylied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds, to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeut 51 amounts due
for: (a) taxes and assessments and other items which can atain prionty over this Secutity Ipsuument as 2
lien or encurnbrance on the Property: (b) leasehold payments or ground rents on the Properiy <7 any; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." AT origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower ghall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation t0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcdy, when and where payable, the amounts

Initinla:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal] furnish to Lender receipts evidencing such payment within such time period as Leader may require.
Bortower’s obligation to make such payments and to provide receipts shall for all purposes be deemed ro
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuanl to a waiver, and
Borrower fails o pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are ihen required under this Section 3.

Lezder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde” PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o¢ held in an instituion whose deposits are insured by a federal agency,
instrumentality, or emtity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federsl Home Loan Banl'. Verder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendel sha'l.-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, vnless Lender pays Borrower interest on the
Funds and Applicable Law permits Leiide” 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be pail zn the Funds, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds. Borrower znd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1 Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4o defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rénmred by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accercance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as azfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mootily payments.

Upon payment in full of all sums secured by this Security Instrument, L sadsr shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs; and impositions
attributable to the Property which can attain priority over this Security Instrument, 12aszasid payments or
ground remts on the Propenty, if any, and Community Association Dues, Fees, and Assesstarts, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided m' Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instruracet unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Securiry Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dare on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fre, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right todisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. ~e-tification and tracking services; or (b) a one-time charge for flood zone determination
and cerificaticd, sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might afiur: such determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zore Geterminarion resulting from an objection by Borrower.

Tf Borrower fails to muintai= any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option «nd Romrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily ' the Property, or the convents of the Property, against any risk,
hazard or liability and might provide greatel 4r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc ‘overage so obrained might significantly exceed the cost of
insnrance that Borrower could have obtained. Any arvoumts disbursed by Lender under thig Section 5 shall
become additional debt of Barrower secured by this Sceuriry Instrument, These amounts shall bear interest
at the Note tate from the date of disbursement and skl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard .morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th: rigat to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lendes 2!l receipts of paid premiums and
renewal motices. If Borrower obtains any form of insurance coverage, ao. ztherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a.s"aarard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowrr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically 12asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right 1o
hold such insurance proceeds until Lender has had an opporwnity to inspect such Property to ensure the ‘

work has been completed to Lender's sausfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorarion in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made m wWriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rersined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim 206 related mavers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice i5 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an ampunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amoriis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapsocy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii| 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovre:'s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which are beyond Borrower’s control.

7. Preservation, Mainienavee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 thar Tepai- Ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged us avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propenty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2:ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 1 Sarrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and, insj.ections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemesis.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specty ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <furing the Loan application
process, Borrower or any persons or enrities acting at the direction of Buorrcwer or with Bomower’s
knowledge or consent gave materially false, misleading, or inaccurate informatios or £erements to Lender
(or failed to provide Lender with material information) in conmection with: the I.0an. Material
representations include, but are not limited to, representations concerning Borrower’s oc_apancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intcrest in the Property and Rights Under this Security lustiument. If
(a) Borrower fails 1o perform the covenants and agresments contained in this Security Instrumen, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Properly and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cour: and (c) paying reasonable
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anorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumen, including
irs secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condirions, and have utiliries tmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dury or obligarion o do so. It i agreed that Lender incurs no lisbility for not taking any or ali

actions authorized under this Section 5.
Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from tie date of

disbursement and shall he payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. I/ Ro.rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrecs fo the merger m wriling.

10, Mortgane Insurance. If Lender required Mongage Insurance ag a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for aay reason,
the Morigage Insu/ac.e coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substamtially equivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berruwer of the Mortgage Insurance previously in effect, from an alternate
mortgape insurer selected by Lendcrn If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue ‘o pay 10 Lender the amoum of the separately designated payments that
were due when the insurance coverage csased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundabie, notwirhstanding the fact that *ke Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obiained, and Lender requires
separarely designated payments roward the premiums to: Morigage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Srirower shall pay the premiums required 1o
maintain Morigage Insurance in effect, or to provide a ucz-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wiitien agreement between Borrower and
Lender providing for such termination or until termination is requirad b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any emtity thai purchases bz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘rot @ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ti fo time, and may
enler info agrecments with other parties that share or modify their risk, or reduce losces.. [hese agrecments
are on rerms and conditions that are satisfactory to the mortgage insurer and the other party {cr parties) 0
these agreements. These agreements may require (he mortgage insurer to make payments Usimg any Source
of funds that the morigage insurer may have available (which may include funds obtained fromMortgage
Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other enrity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the
premiuns paid to the insurer, the arangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
relund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid t Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaic of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
umtil Lepder has had an oppormnity to inspect such Property 1o ensure the work has been completed to
Lender’s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a sinple disbursement or in a series of progress payments as the work Is
completed. Unle«s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous trroseds, Lender sball not be required to pay Borrower any interest or earnings on such
Miscellaneous Procacd=.. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellansous Proceeds shall be applied to the surns secured by this Security Instrument,
whether or not then due, wich the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided or in Section 2.

In the evem of a lotarza¥ing, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be spplied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowey.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immedistely befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borwer and Lender otherwise agree in writng, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial teking, destruction, or loss in value dividec by (b) the fair market value of the Property
immediately before the partial taking, desttction, of loss i value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in‘yzivs of the Property in which the fair market
value of the Property immediatety before the partial taking, dsiuction, or loss in value is less than the
amount of the sums secured immediately before the panial taking, acstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums
secured by this Securiry Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice vy Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1¢ seitle a claim for damages,
Borrower Fails 10 respond 1o Lender within 30 days after the date the notice is givea, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' me<ns. the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has 2/ricav-of action in
regard t¢ Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender’s judgment, could result in forfeirure of the Property or ather material impairment of cender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial
impairment of Lender’s imerest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid 10 Lender.
All Miscsllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender

Imuaia; %‘i
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10 Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrower or 1o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer”); (a) is co-signing this
Security Yaxtrument only to mortgage, geant and convey the co-siguer’s interest in the Property under the
terms of tis Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instryment; 27 (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accrioodations with regard to the terms of this Security Instrument or the Note withom the
CO-Signer’s cousemi

Subject to tle provisions of Section 18, amy Successor in Imwerest of Borrower who assumes
Borrower’s obligations xnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights -z benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 1izoility under this Security Instrument unless Lender agrees 10 such release in
writing. The covenams and agreements of this Security Instrument shall hind (excepr as provided in
Section 20) and benefit the successors aad assigns of Lender.

14. Loan Charges. Lender 1aey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol pirtecting Lender’s interest in the Property and rights under this
Security Instrument, including, bur not limite 10, attorneys' fees, property inspection and valuation fecs.
In regard 1o any other fees, the ebsence of exgress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohikirioa on the charging of such fee. Lender may not charge
faes that are expressly prohibited by this Security Instm:ment or by Applicable Law.

If the Loan is subject to a law which sets maxinwra loan charges, and that law is finally interpreted so
thar the interest or other loan charges collected or 10 b2 rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal]l berefused by the amount necessary to reduce the
charge 1o the permitted limit; and (b} any sums already collecier’ from Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose t¢-uiake this refund by reducing the principal
owed under the Note or by making a direct payment 0 Borrovier. If a refund reduces principal, the
reduction will be treated as a partial prepayment withont any picpavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accep.au.e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action “oriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wilh this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument $1all be deemed to
have been given to Borrower when mailed by first class mail or when actually deivwird to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitte notice 10 a! Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheu 1 romptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one rme. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice i
counection with this Security Instrument shall not be deemed (o have been given 1o Lender unil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremem will satisfy the corresponding requirement under this Security
[mstrument.

Inftialg: ;i
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~ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations “contained in this Security Instrument are subject to any requiremens and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by conact or it
might be silear, bur such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any a7tiom.

17 Re.rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tearcter of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Tngerest in e Property” means any legal or beneficial imerest in the Property, including, but not limited
10, those beneficia’ interests transferred in a bond for deed, contract for deed, installmenr sales contract or
escrow agreement, thic mtent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any par. of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a narural person ard-4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender mavisquire immediate payment m full of all sums secured by this Security
Inswument. However, this opurs shall nor be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris ‘erared by this Securiry Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this.jciiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Jemaud on Borrower.

19, Borrower's Right to Reinstate After Arceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days hefore sale of the Troperty pursuant lo Section 22 of this Security
Instrurnent; (b) such other period as Applicable Law might suesify for the termination of Borrower’s right
to reinstate; or (c) entry of 8 judgment enforcing this Securiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under rhis Security Instrument and the Note
a8 if no accelerarion had oceurred; (b) cures any default of any other civenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ti purpose of protecting Lender's
interest in the Property and rights under this Securiry Instrument; and (d)ak.s such action as Lender may
reasonshly require to assure that Lender's interest in the Property an¢ rirhts under this Security
Instrumeat, and Borrower’s obligation to pay the sums secured by this Securiry instrument, ghall continue
unchanged unless as otherwise provided under Applicablc Law. Lender may requice that Borrower pay
such rerstarement sams and expenses in one or more of the following forms, as selerie by Lender: (a)
cash; (b) money order; (c) certified check, bank check, reasurer’s check or cashier’s clienx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, izsriumentality or
eatity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security lissument and
obligations secured hereby shall remain fully effective as if Do acceleration had occurred. However, this
right 10 reinstare shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale mighr result in a change in the eatity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Insirwment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assuraed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securiry Instrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice 10 take comective action. If
Applicable 12w provides a time period which must elapse before certain action can be raken, that time
period will te ¢eemed 1o be reasonsble for purposes of this paragraph. The notice of accelerstion and
opportunity to«ur. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant't¢ Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of thie section 20,

21. Hazardous Suustances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or karardous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kersscne, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal %o~z and laws of the jurisdiction where the Property i located thar
relate to health, safety or environmental piczection: (¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, g; defized in Eavironmental Law: and (d) an "Environmental
Condition® means a condition thar can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sa-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ‘due \o the presence, us¢, or release of a
Hazardous Substance, creates a condition that adversely affects the vaie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recopnized 1o be appropriate to u¢rmal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances 11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, i, demand, lawsuit
or other action by any governmental Ot regulatory agency Or privaie party involving e i‘eoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relexce ot threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or ilease of 2
Hazardons Subsrance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulalory authority, or amy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal! promptly take all pecessary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the potice iS given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrive nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclotare. If the default is not curcd on or before the date specified in the notice, Lender at its
option may reqmire immediate payment in full of all sums secured by this Security Insorument
without furthe: dmapd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t¢ calect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinj>e to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /:pplicable Law.

24. Waiver ol Homestead. In accorgz:i-c with Lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeiead exemption laws.

25. Placement of Collateral Protection Insurarer, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmer: with Lender, Lender may purchase insurance
a1 Borrower's expense to protect Lender's interests in Borrowzi’s collateral, This insurance may, bur need
not, protect Borrower's interests. The coverage that Lendes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in crapcction with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s aud Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {aa? insurance, including interest
and any other charges Lender may impose in connection with the placemeut of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the hisurance may be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may b mcre than the cost of
insurance Borrower may be able 1o obtain on iis own.
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_ BY SIGNING BELOW, Borrower accepts and agrees [0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
M . Nefes (Seal)
SARAH M. PORTIS -Borrower
A (Seal)
-Borrower
2o (Seal) (Seal)
Janrower -Borrower
(Seal) DA (Seal) |
-Burrower -Borrawer ;
(Seal) _ (Seal)
-Borrower -Borrower
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STATE QB JLIN / 2L L cousty s
1 ﬁg},;;, 9% 7% . a Notary Public in and for said county and

state do hereby certify that
SARAH M. PORTIS

2

personally known 1o me to be the same person(s) whose pame(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumex( a» his/her/their free and volumary act, for the uses and purposes therein set forth.
* Y . . L_
Given vizder my hand and official seal, this /ﬂ/ day of Jorte, ;wz .

My Commission Eqpiies: 7. /X 15 % / ﬁ

Notary Public
“OFFICIAL SEAL" ]
MICHAEL R RITTER

Notary Public State of itinois .

My Commission Exprres July 18 2005 &

e S
Irvielardez [
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Commitment Number: 17645-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 19 IN BLOCK 13 IN TENINGA BROTHER'S AND COMPANY'S FIFTH BELLEVUE ADDITION TO
ROSELAND BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

25-16-121-019
10555 $. EGGLESTON, CHICAGO, IL

ALTA Commitment {17645-CC.PFD/17645-CC/4)

Schedule C 20691831
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
TH'S ADJUSTABLE RATE RIDER is made this 10TH day of JUNE, 2002, and

is incorporz:zd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Det the “Security Instrument") of the same dare given by the undersigned (the "Borrower") to

secure Borrows s Note to
HOME MORTGIWLZ, INC., AN ILLINOQIS CORPORATION

(the "Lender”) of the sayvc-uate and covering the property described in the Security Instrument and located

'
¢ 10555 § EGGLESTON AVENUE

CHICAGO, ILLZNOIS 60628
{Property Address)

THE NOTE CONTAINS PROVIGiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addirion to the coveiants and agreements made in the Securiry
Instrument, Borrower and Lender further covenant and agree as failows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interest rate of 8.376 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may changeon JUNE, 1o 2092, and on that
day every sixth month thereafter. Each date on which my interest rate could change is crusd a "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index] - Singla Family - Freddie Mac UNIFORM INSTRUMENT

@i Fam 212 101 NACVRTRIVION
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™, as published in The Wall Streer Journal. The most recent Index figure available as of the first
business dar of the month immediarely preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Ipdex is no longer available, the Note Holder will choose a new index that is based upon
comparable inforniaiion, The Note Holder will give me notice of this choice.

(C) Calculation of Caanges

Before each Change Dae. the Note Holder will calculate my new imterest rate by adding
SEVEN AND THREE EIGHTHS percentage points ( 7.375 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0,125%). Subject 1o ¢ limits stated in Section 4(D) below, this rounded amount will be
my new interest rate unrl the next Chang~ Late,

The Note Holder will then determine the ariount of the monthly payment that would be sufficient to
repay the unpaid principal thar I am expected 1o wwe 2t the Change Date in full on the maturity date at my
new interest Tate in substantially equal payments. Taermsult of this caleulation will be the new amount of |
my monthly payment.

(D) Limits on Interest Rate Changes
The imterest rate I am required to pay at the first Change Date will not be greater than
10.375% or less than 8.375 %. 1hereafter, my interest rate will never be
increased or decreased on any single Change Date by more than twoperceriage point (2%) from the rate of
interest T have been paying for the preceding six months. My interest ‘rsrc will never be greater than
14.375 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the znount of my new

monthly payment beginning on the first monthly payment date after the Change Date uutil ©is amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amouar
of my monthly payment before the effective dare of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
questior { niay have regarding the notice.

B. TRANSI'EY. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveuan* 18 of the Security Instrument is amended 1o read as follows:

Transfer of *ar Property or a Beneficial Intercst in Borrower. As used in this Section
18, "Imterest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, thode bepeficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ar a furure date 1o a purchaser.

If all or any part of the Propeny or any Interest in the Property is sold or wransferred (or if
a Borrower is not a natural person 4n¢ a-beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser:, Lender may require immediate payment in [ull of all
sums secured by this Secuity Instrument. Boweyer, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable.T.gw. Lender also shall not ¢xercise thig option if:
(2) Borrower causes 10 be submitted 10 Lender #uformation required by Lender to evaluaie the
intended transferee as if a mew loan were beln; aade to the transferee; and (b} Lender
reasonebly derermines that Lender’s securiry will not/07 impaired by the loan assumprion and
that the risk of a breach of any covenant or agreement in t'is Security Instrument is acceptable to
Lender.

To the extemt permitted by Applicable Law, Lender miy <harge a reasonable fee as a
condition to Lender’s consent to the loan sssumption. Lender may alsc require the transferee to
sign an assumption agreement that is acceptable 10 Lender and thas ohiigates the rransferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Insrrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lend.r aaall give
Borrower notice of accelerarion. The notice shall provide a period of not less than 3042y from
the date the notice is given in accordance with Section 15 within which Borrower must Psy all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 0 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demsand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agr;es to the terms and covenanis contaimed in this

Adjustable Rare Rider.
Jwé . [Pl (Seal (Sea)
SARALS Ii. PORTIS Barrower Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(seal) {Seal)
-Boirowr: -Borrower
(Seal) / {Seal)
-Borrower -Borrower
@mmsn {0008) Page 4 of 4 Form 3192 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 10TH  dayof JUNE, 2002,

and is in‘otnorared inro and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dexd (the "Security Instrument") of the same date given by the undersigned (the "Borrower™} 10
secure Borrower's Note 10
HOME MORTAGE, INC..
AN ILLINOIS CORPORATION (the
"Lender") of the samé ute and covering the Property described in the Security Instrument and located at:

10555 f EGGLESTON AVENUE

CHICAGO, LHLINOIS 60628

[Property Address]

14 FAMILY COVENANTS. 1 addition to the covenants and agreements made in the Securiry
Instrument, Borrower and Lender further 7ovzsnant and agree as follows:

A. ADDITIONAL PROPERTY SURJCT 70 THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrumeat, the following items now or hereafter amached to the
Property to the extent they are fixtures are added to th< Property description, and shall also constinne the
Property covered by the Security Instrument: building rizenals, appliances and goods of every nature
wharsoever now or hereafter located in, om, or used, Or.ipssnded to be used m conmection with the
Property, including, but not limited to, those for the puiprses of supplying or digtriburing  heating,
cooling, eleciricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘wate closets, sinks, ranges, stoves,
tefrigerators, dishwashers, disposals, washers, dryers, awnings, stotm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling -nd attached tloor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witl: 1he Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is ox a lea ,ehoid) are referred 10
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIOER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: \Sf_)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to tle Jecurity Instrument to be perfected against the Propeny without Lender’s prior writren

pertnission.

D. RENT LOS3 NvSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whir4 insurance is required by Section 3.

E. "BORROWER’S RIG™I TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupanry ¢f the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn J<nder's request after default, Borrower shall assign to
Lender all leases of the Property and all security depesits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1o meud:ily, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used i this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assighs and transfers te-Lzader all the rents and revenues
("Remis”) of the Property, regardless of 1o whom the Rents of the  Moperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that ¢ac’s tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive th2 Remts until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instreraent. and (ii) Lender has
given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s agerr. Tais assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall.be held by
Borrower as trustee for the benefit of Leader only, to be applied to the sums secured by thz- Security
Instrument; (i) Lender shall e entitled to coliect and receive all of the Rents of the Propernty; (iii)

Initials:_ " zé
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Borrower agrees that each tenant of the Property shall pay all Remts due and unpaid t¢ Lender or Lender's
agents upon Lender’s written demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Remts, including, bur not limited to, attorney’s fees, receiver’s fees,
premiums o receiver’s bonds, repair and maintenance costs, insurance premiums, 1axes, assessments and
other charges-on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agets or any judicially appointed receiver shall be liable to account for only those Rents actally
received; and (~1) Lender shall be entitled to have a receiver appointed 1o take possession of and manage
the Property and coilict the Remts and profits derived from the Property without any showing as 10 the
inadequacy of the Proper.y as security.

If the Rents of the Pogerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting 1ic)Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrints that Borrower has not execuied any prior assignment of the Rents
and has not performed, and will not peziorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiciz’ly appointed receiver, shall not be required to enter apon,
rake control of or maintain the Property before ri after giving notice of defauit to Borrower. However,
Lender, or Lender’s agents or a judicially appoinied recgiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any.Jefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall (erainate when all the sums secured by the Secunty
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or ieath under any note or agreement in
which Lender has an interest shall be a breach under the Security Insrmumcnt and Lender may mvoke asy of

the remedies permitted by the Security Instrument.

Initials:
@65“ {0008} Page 3 of 4 Form 3170 1/01

00691831

I | |




08-10:2002 10:18 Frum—HomeFFlCIAI]_BBHE@UOPY_IH P02 E-157

LOAN NO.

S

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

1-4 Family Rider.
M - (Seal) (Seal)
SARAH M| PORTIE Borrowet -Bomower
). (Seal) (Seal)
-Borrower -Borrower
(Seal; (Seal)
-Bommow.r =Borrower
(Seal) o~ (Seal)
Borrower -Borrower
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