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or— /

This Mortgage Modificaticn /Agreement ("this Agreement”) dated as of MARCH 1, 2002 is

by, between and among
RUDY R, MENDEZ, SINGLE NEVEP/ FARRIED

(the foregoing party(ies), individually and toliestively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loin (tae "Loan") to Borrower in the principal amount of
$  587,500.00 . reduced by payments to a cuzrent principal balance of § 582,730.58 ,
and Borrower has executed and delivered to Lender a nots evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously modified or amended, the "Existing Note™) dated
MAY 22, 2001 :

WHEREAS, Borrower has executed and delivered to Lender a/mor.gage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified-or amended, the "Mortgage") dated
MAY 22, 2001 and recorded in the Office of the Recorder of Desgs'ef-  COOK COUNTY,
ILLINOIS , on MAY 23, 2001 as Documend Number 0010437630 |
which Mortgage secures the Existing Note and conveys and mortgages real estate located at
501 NORTH CLINTON STREET, UNIT #2303, CHICAGO
in COOK COUNTY, ILLINOIS , legally described on Exhibil A =itoched hereto and
identified by Pin Number: 17-09-112-042
(together with all fixtures and improvements thereon, the "Property™).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no kens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated 1o the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (iogether
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2032 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"}, as such terms have been disclosed in the disclosures

given to Borrower by Lender in contemplation of this modigm ‘f o
Al Rev. 02/03/98 DPS 690
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EXHIBIT A

Parcel 1:

L . -1
Unit __9_’_}3__}__ and Parking Space 'P D' L{ in Kinzie Park Tower Condominium as delineated and defined
on the plat of survey of the following described parcel of real estate: .

Lot 22 in Kinzie Park Subdivision being a resubdivision of lots, blocks and vacated streets and alleys in Wabansia in
the East 1/2 of the Northwest 1/4 of Section 9, township 39 North, Range 14, East of the Third Principal Meridian,
according to/he Hlat thereof recorded July 27, 1999 as document number 997 12460, in Cook County, Illinois.

Which survey is attached as Exhibit "A" to the Declaration of Condominium recorded December 13, 2000 as

document number £0990340, and as amended from time to time, together with its undivided percentage interest in
the common elements,

Parcel 2:

Easement for ingress and egress for <he banefit of Parcel 1 aforesaid, as set forth in the Declaration of Easements,
Restricitions and By-Laws for Kinzie Pitk homeowners Association recorded May 27, 1999 as document number

99514088.
epl
@)
v
N
(op!
The Mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements -£
appurtenant to the subject unit described hereln, the rights and exssments for the benefit of said unit set forth in the 7—
declaration of condominium. N

This mortgage is subject to all rights, easements and covenants,-provisinns, and reservation contained in said
declaration the same as though the provisions of said declaration were recited ind stipulated at length herain.

L PLN.#17-09-112.042
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STATE OF L )
COUNTY OF  Cook )
I, Mamcy ‘Séﬁd/ﬂdlﬂ a Notary Public in ,and for said County in the State
aforesaid, DO JEREBA CERTIFY that Zudy £. Mtndez. ,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN undsi iny hand and notarial seal this __2_Z_'_day of /b{d/ﬂd ¢ ZWL

“OF A oMMt
(SEAL) OFE12ialL SEp| - 4

N
V- 3B
, rCuooéax:Y rfubllf. .‘Srar':a; :';EE)A
1 -'-".' |§§|9£: "XDIrEs Mardh 24 l23003 4
0000 Wy \
WML

Notapy Public

re

189

7 i ¢
By: N‘é}[y B. Moran c\;
v v 0
Tts: 2nd Vice Pr(:sl.d_ent 2
STATE OF I )
COUNTY OF  Cook )
1, Nancy A. Sepulveda a got% Public/in and for said County, in the
State_aforcgaid, DO HEREBY CERTIFY that_ oy B 70180 a(n)
2nd Vice President (title) of The Northern Trust ,
who is personally known to me to be the same person whose name is subscribed to the forzgoing instrument as
such 2nd Vice President (title), appeared before me this dry. in person and

acknowledged that {s)he signed and delivered the said instrument as his/her free and voluntary-act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 15t _ day of March , 2002 .

/?%C;¢C&Q¢“ ézkféifﬂ /44122%2

ary Public ﬂ

nois A
75, 2002 4
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FI¥XED/ADJUSTABLE RATE RIDER is made thislst day of March, 2002 R
and is incorpor.ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ths-"Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fired/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same date’and covering the property described in the Security Instrument and located at:
501 NORTH CLINTON STREET, UNIT #2303, CHICAGO, ILLINOIS 60610

[Property Address|

THE NOTE PROVIDES FOR i ZHANGE IN BORROWER'S FIXED INTERESY
RATE TO AN ADJUSTABLE W7 FREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM [ATC BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 feilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as<o'lows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRAMGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjusiable interest raie on the first day of
March, 2007 , and the adjustable interest rate [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes-ty a adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date, "

2000370218

MULTSTATE FXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843R (0006)  Form 3182 101

Page 1l of 4 Initials: . ﬁz lﬂ
VMP MORTGAGE FORMS - (800)521-739{4 | 2034301

20592189
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index. "

If the“Imlex is no longer available, the Note Holder will choose a mew index that is based upon
comparable infurmation. The Note Holder will give me notice of this choice.

{C) Calcu(atign of Changes

Before cach’ Cliange Date, the Note Holder will calculate my new interest rate by adding
Two and Three lourths percentage points
( 2.750£ %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-<ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouit v/ill-be my new interest rate until the next Change Date.

The Note Holder will then détermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am e:zpecied o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal piyrents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay 2 ths first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single-Change Date by more than two percentage points
from the rate of interest 1 have been paying for the preceéing 2 months. My interest rate will never be
greater than 12.000%

(E} Effective Date of Changes

My new intercst rate will become effective on each Change Dafe. 1 'will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiol'fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the efieciive date of any
change. The notice will include the amount of my monthly payment, any information requize” by law to be
given to me and also the title and telephone number of a person who will answer any questicn I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall rcad as follows:

2000370218
Initials:
@ésun {0006) Page 2 of 4 Form 3182 101
e
2034902
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Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a fulure date 10 a purchaser,

If 211 or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowwar Jis not a natural person and a beneficial interest in Borrower is sold or transferred)
without L<nder's prior written consent, Lender may require immediate payment in full of all
sums sccurzd Hy this Security Instrument. However, this option shall not be exercised by Lender
if such exercise i prohibited by Applicable Law.

If Lenuer-ercrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provige<: period of not Icss than 30 days from the date the notice is given in
accordance with Sectign 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowee<ails to pay these sums prior (o the cxpiration of this period, Lender
may invoke any remedics-permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial lixed-interest rate changes to an adjustable interest rate under the terms
stated in Scction A above, Uniform Chvenant 18 of the Sccurity Instrument described in Section Bl above
shall then cease to be in effect, and the pravivions of Uniform Covenant 18 of the Security Instrument shall
be amended 10 read as follows:

Transfer of the Property or a Baeficial Interest in Borrower. As uscd in this Section
18, "Interest in the Property” means any ‘logal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transizrred in a bond for deed, contract for deed,
installiment sales contract or escrow agreemeniy-the.intent of which is the transfer of title by
Borrower at a future date to a purchaser.

IT all or any part of the Property or any Interestin'the Property is sold or transferred (or if fary)
Borrower is not a natural person and a beneficial intercs! in Borrower is sold or transferred) {x)
without Lender's prior written consent, Lender may require immediate payment in full of all v
sums securcd by this Security Instrument. However, this option shall not be exercised by Lender N
if’ such exercise is prohibited by Applicable Law. Lender also shiall not exercise this option if: (op)]
(a) Borrower causcs to be submitted to Lender information requized-0v Lender to cvaluate the w
intended transferee as if a new loan were being made to the ‘ransferce; and (b) Lender -
reasonably delerinines that Lender's security will not be impaired by -tk lvan assumption and a4
Elal the risk of a breach of any covenant or agreement in this Security Instzatient is acceplable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reasonehia fec as a
condition to Lender's consent to the loan assumption. Lender also may require th: traslerce to
sign an assumption agreement that is acceptable 1o Lender and that obligates the wansferee to
keep all the promises and agreements made in the Note and in this Security Insinunent,

Borrower will continue to be obligated under the Note and this Sccurity Instrumen: anless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000370218
Tnitials:
@ésun (0006) Page 3 of 4 Form 3182 101
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sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adinsiable Rate Rider.

WMA M' }‘11/_2 / | (Seal)

(Scal)

' RUDY IR . MEND -Borrower -Borrower
(Scal) (Scal)

' -Berrower -Borrower
(Scal (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

2000370218
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