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MORTGAGE MODIFICATION AGREEMENT

3297079
This Mortgage Moditication. Agreement {"this Agreement") dated as of APRIL 1, 2002 is

oF J Fu

by, between and among
JEFFREY G.C. REED AND SARAH L. REED, HIS WIFE /)

(the foregoing party(ies), individually and codectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender™).

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of
$ 80,000.00 , reduced by payments to a Gritent principal balance of $ 66,488.34 )
and Borrower has executed and delivered to Lender a no/¢ evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously miocified or amended, the "Existing Note") dated
SEPTEMBER 22, 1989 :

WHEREAS, Borrower has executed and delivered to Lender & moitgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified’ os-amended, the "Mortgage") dated
SEPTEMBER 22, 1889 and recorded in the Office of the Recorder of Deedsof COOK COUNTY,
ILLINQIS , on SEPTEMBER 28, 1989 as Documen Humber 89458841
which Mortgage secures the Existing Note and conveys and mortgages real estate Io{aied at
1415 NORTH DEARBORN-UNIT 10C, CHICAGO
in COOK COUNTY, ILLINOIS , legally described on Exhibie A aitached hereto and
identified by Pin Number: 17-04-211-034-1055
(together with ail fixtures and improvements thereon, the "Property”).

4

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens {except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 1, 2020 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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EXHIBIT A

1 L -

UNIT NUMBER 10-°C’, IN 1416 NORTH DEARBORN QCNOOM]ﬂ(UM;‘éleEL‘NEATEDifT#

ON SURVEY OF:
PARCEL 1:

i

LOT 1 IN GRE!FENHAGEN'S SUBDIVISION OF THE NORTH 152 FEET OF THE SOUTH

227 EEET OF LOT 'B* IN BLOCK 2 IN THE SUBDIVISION BY CATHOLIC'BISHOP_OFi.‘

CHICAGO, OF LOT 1@ IN BRONSON'S ADDITION TO CHICAGO, IN SECTION 4, ..
TOWNSHIP 39 NORTH, PANGE 14 EAST CF THE THIRD PRINCIPAL MER\DIAN,

ACCORDING TO THE PUAY-THEREOF RECORDED MAY 31, 1893 AS DOCUMENT NUMBER

1867785, IN COOK COUNTY, ILLINOIS - . -
PARCEL 2: . ' @ -
THE SOUTH 50 FEET NORTH OF /aiD ADJOINING THE SOUTH 25 FEET OF LOT *8°tp

IN BLOCK 2 iN THE SUBDIVIS!ON.BY CATHOLIC BISHOP OF CHICAGO OF LOT 133"

IN-BRONSON‘S ADDITION TO CHICAGO, IN SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE-THIAD PRINLIZAL MERIDIAN, ACCCRD!ING TO THE PLAT -

THEREOF RECORDED SEPTEMBER 7, 167 A5 DOCUMENT_NUMBER 149582, N COOK -

COUNTY, ILLINOIS

PARCEL 3: “"f:.
EASEMENT FOR THE BENEFIT OF PARCELS ! AND 2 CREATED BY CAISSON o

AGREEMENT DATED SEPTEMBER 6, 1972 AND IFCORDED NOVEMBER 6, 1972 AS

DOCUMENT NUMBER 22110743, TQ INSTALL AND hAANTAIN THE CAISSONS AS SHOWN-
ON THE PLAT ATTACHED TO SAID INSTRUMENT Witl H EXTEND UPON THE FOLLOWING

DESCRIBED LAND:

LOT 2 IN GREIFENHAGEN'S SUBDIVISION OF THE NO3TH 162 FEET OF THE SOUTH
227 FEET OF LOT "B* IN BLOCK 2 IN CATHOLIC BiSHLTOF CHICAGO
SUBDIVISION OF LOT 13 IN BRONSON‘S ADDITION TO CHILAGD, IN THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 39 NOR#it, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS, (HEREINAFTER
REFERRED TO AS PARCEL), WHICH SURVEY 15 ATTACHED AS EXAIRLT A" TO
DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NUMBER 106890C, DATED JUNE 10, 1977 AnG SECORDED M
THE OFFICE OF 1HE RECORDER OF DEEDS OF COOK COUNTY, 1LLINOYS, AS

: DOCUMENT NUMBER Z-065225, TOGETHER WITH AN UNDIVIDED 1.018 PLR CENT
CINTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY

AND SPACE COMPRISING ALL THE UNITS THEREOF AS OEFINED AND SET FORTH IN
SA1D DECLARATION AND SUHVEYlL_lﬂ COOK COUNTY, ILLINOIS.

o,
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STATE OF )
COUNTY OF )
1 _,Dﬂ-’ 7 LA'WT)IQ ___ a Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY that SeFFeeY d GpaAan PECD , who is/are

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument appeared before me and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this G day of M ﬂ“\) ;700 -
OFFICIAL SEAL
DAVID A LANDA
(SEAL) | NOTAKY PUBLICSTATE OF ILLINOKS .
LMY COMISSION EXP.MAR. 31,2008 Notary Public

STATE OF IL }
COUNTY OF COOK )
[, Nancy A. Sepulveda a Notary Pubiiz ii-and for said County, in the State aforesaid,

DO HERERY CERTIFY that_Mary B. Moran _ a(n) 2" Vice Fresident (title) of THE NORTHERN TRUST
COMPANY, who is personally known to me to be the same zerson whose name is subscribed to the
foregoing instrument as such 2™ vice President (title), appearrd before me this day in person and
acknowledged that (s)he signed and delivered the said instrumeni-2s is/her free and voluntary act, and
as the free and voluntary act of said corporation, for the uses and purpses therein set forth.

GIVEN under my hand and notariai seal this 1st day of _April, 2002 _ .

P

/]

/

AOALINANINATTE Py Ve
(PAYIGERICIAL SEAL W M 4

“0 )
NANCY A SEPULVEDA Notary PW

'\~ Srate of HinCis
o Pubh&;:es March 25, 2003

My Commission EXEEE" RV

e
......

vvvvv
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this1st day of April, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Decd ‘the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:
1415 NOKIH DFARBORN-UNIT 10C, CHICAGO, ILLINOIS 60610

[Property Address]

w
i

THE NOTE PROVIDES FO{t . CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLG MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUI1 RATE BORROWER MUST PAY.

N

1
PRt

ADDITIONAL COVENANTS. In addition to s’ covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agre< as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial fixed interest rate of 5.8750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rat cas follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intcrest rale on the first day of
April, 2007 . and the adjustable interest rate ! will pay Inay change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes,to an adjustable
interest ratc, and cach date on which my adjustable interest rate could change, is called a“Cianige Date.”

20692251

3287079

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform hstrument

@9—34“ (0006) Form 3182 1
Page 1 of 4 Initials : -
VMP MORTGAGE FORMS - (800)521-7291 e 20349.01
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(B) The Index

Beginning with the first Change Date, my adjustable intercst rate will be based on an Index. The
"Index" is the weekly average yicld on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Fedcral Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index. "

If the dnidex is no longer available, the Notc Holder will choose a new index that is based upon
comparabie iermation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before eacit ‘Change Date,

the Note Holder will calculate my new interest rate by adding
Two and Three Fourths

percentage poinls
( 2.7500.75) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-e.glith of one percentage point (0.125%). Subject to the limits stated in Section |
4(D) below, this rounded amour( will be my new inferest rate until the next Change Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that I am expect:d to owe at the Change Date in full on the Maturity Datc at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at’the first Change Datc will not be greater than
b 7.8750 % or less than 3.8750 %. Thereafter, my adjustable intcrest
rate will never be increased or decreased on any single Crunge Date by more than two percentage points

from the rate of intercst 1 have been paying for the preceding 12 months. My inlcrest rate will never be
greater than 11.8750 %.

ey (E) Effective Date of Changes

; My new interest rate will become effective on each Change Datc. I will pay the amount of my new
v monthly payment beginning on the first monthly payment date after the Coange Date until the amount of
o

692251

)

my monthly payment changes again,

(F) Notice of Changes
. The Note Holder will deliver or mail to me a notice of any changes in my initia! fixed interest rate to
' an adjustable interest rate and of any changes in my adjustable interest rate before the effsciive date of any
change. The notice will include the amount of my monthly payment, any information requiriéov law 10 be

given to me and also the title and telephone number of a person who will answer any questied ) may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEF ICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intercst rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
3257078

Initials; $.47
ZD-843R (0006) Page 2 of ¢ Form 3182 1/01
®
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o UNOFFICIAL COPY

sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjrstavle Rate Rider.
&

- s - (Seal) Qg%t,o( A //1 /@bﬂ& (Scal)
} “C. REEL -Borrower SARAH L. REED -Borrower
__{Seal) {Scal)
4 -Borrower -Borrower
i (Seal) (Seal)
‘ -Borrower -Borrower
{Seal) (Scal)
-Borrower -Borrower

i

Hp]

N

3297078 8’!
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial intcrest in the Property, including,
but not limited to, thosc beneficial intercsts transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoui“t.ender's prior wrilten consent, Lender may require immediate payment in full of all
sums secursd by this Security Instrument. However, this option shall not be exercised by Lender
if such exaroie2 is prohibited by Applicable Law.

If Lercer cxercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with $¢cticn 15 within which Borrower must pay all sums sccured by this Security
Instrument. If Borrewer fails to pay thesc sums prior to the expiration of this period, Lender
may invoke any réredics permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed-intcrest ratc changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coveaant 18 of the Security Instrument described in Section Bl above
shall then cease 10 be in cffect, and the provisions of Uniform Covenant 18 of (he Sccurity Instrument shall
be amended 1o read as follows:

Transfer of the Property or a 2easdicial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any l2gal or bencficial interest in the Property, including,
but not limited 10, those beneficial interesis frans’erred in a bond for deed, contract for deed,
installment sales contract or escrow agrecment,. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes.in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial intéresiin Borrower is sold or transferred)
without Lender's prior written consent, Lender may reqrar. immediate payment in full of all
sums secured by this Security Instrument. However, this opt.on shall not be exerciscd by Lender
if such exercisc is prohibited by Applicable Law. Lender also ¢nall'nnt exercise this option if'
{a) Borrower causes to be submitted to Lender information requized’by Lender to evaluate the

20692251

U ntended transferee as if a new loan were being made to the ttansferee; and (b) Lender

- reasonably determines that Lender's security will not be impaired by tle ‘oan assumption and

40 that the risk of a breach of dnty covenant or agreement in this Security Instaument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabic fee as a
condition to Lender's consent to the loan assumption. Lender also may require the trensferee to
Sign an assumption agreement that is acceptable to Lender and that obligates the tro:sfiree to
keep all the promiscs and agreements made in the Note and in this Security Instrament,
Borrower will continue to be obligated under the Note and this Security Instrument ‘uniecs
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay ali

3297079

. Initials
@9—843R (0oos)y - Page 3 of 4 Form 3182 1/01

@ 2034903




