- APR=08-02 11:30AM FRUM—WRTEEEJDNHb +7733644228 T-028 P.53/73 F-283
| FFICIAL COPY

[

e
This In;uumznt Prepared By:
PRESTAR FINANCIAL .
CORP - DOZDEP2T 2L
4407/0036 10 001 Page 1 of 13
After Recording Return To: 2002-06—-21 09212257
IéREgTAR FINANCIAL ook County Recorder 87,50
ORP.
5055 WEST ARMITAGE LT
ILLINCIS . 0020692722 '
Mrer: 998679671
o [Space Apove This Line for Recording Dam] ——=—"

MORTGAGE

SN MIN: 1000525-9986796723-1 ‘gP

DEFINITIONS

Words used in multiple secrions of this docamint are defined below and other words are defined in Sections 3,11, '
13, 18, 20 and 21. Cerfain ules regarding the sz of words used in this document are also provided in Secrion 16. &
(A) "Security Instrument” means ihis document, v nick is dated APRIL 8 ,2002 , C/

vogether with all Riders 10 this dpcument.
@) "Barrower” is ARTHUR JOHNSON, AN UNMARRIED MAN

Borrower is the morgagor under this Security Instrument.

() "MERS"is Morigage Rlecyronic Registration Systems, Inc. MERSs & separgie corporation thar is acting
solely as a nominee for Lender and Lender's successors and assigns. MERE i ihe mortgagee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and lias 4n address and telephone aumber
of P.O. Box 2026, Flint, Ml 4R501-2026, 1el. {888) 679-MERS. ‘

(D) "Lender”is PRESTAR PINANCIAL CORP.

Lenderisa CORPORATION organized
and existing under the 1aws of ILLINOIS .
Lender's address is 1065 WEST ARMITAGE, CHICAGO, TLLINOIS €0 g4%

(E) "Note" means e promissory note sigaed by Borrower and dated APRIL 8 2002 .
The Note states that Barrower OWes Lender Q\EHNED‘JI-EEYQ\E'H-EB‘I\DQEHIMEE'IYHD

00/100 Dollars (U.S. 5 121, 150.00 } plus interest, Borrower has promisext 10 pay
this deb in regular Periodic Payments and 10 pay the debt in full not laer than MAY 1, 2032 .
(F) "Property" means the property tat is described below under the heading nTransfer of Rights in the Propery. "
(G) "Loan" meansthe debt evidenced by the Note, plus interess, any prepayment charges and late charges due undet

the Note, and all syms due under this Security Instrument, plus interest.
PI N ITI N B
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Legal Description

LOT 5 IN BLOCK 2 IN COBE MCKINNON'S GAGE PARK, SUBDIVISION OF THE SOUTH 1/2 OF THE

SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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(M) "Riders" means all Riders 1o this Security lastniment that are executed by Borrower. The following Riders
are 1o be execured by Borrower [check box as applicable]:

[0 Adjustable Rae Rider [] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [0 Other(s) [specity]
(] 1-4 Pamily Rider [] Biweekly Payment Rider

(D “Applicable Law" means alt controlling applicable federal, staie and Jocal statutes, regulations, ordinances and
administrarive rules and arders (that nave the effeer of law) as well 23 all gpplicable final, non-appealable judicial
opinions.

() "Commuiity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other chasges
that are imposes on Borrower or the Property by & condominium association, homeowWnwTs associarion or simylar
organizafion.

(K) "Electroaie ¥vnas Transfer" means any rransfer of funds, other than a transaction ariginated by check, draff,
o sirnilar paper Msetel, which is initiated through an ¢lectronic terminal, telephonic instrument, compurer, oF
magnetic 18pe 50 &S 10 OIS, instruct, or authorize 4 financial insrirution to debit or credit an account. Such rerm
includes, but is not limired 19, point-of-sale wransfers, auromated veller [machine transacrions, ransfers iniriated by
relephone, wire uansfers, and guromarcd clearinghouse wansfers. ‘

(L} "Escraw Trems" means thole ».e7as that are described in Section 3.

M) “"Miscellanegus Proceeds" means A=y compensation, SeTlement, qward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, Or
destruction of, the Propery; (if) condemnarion'or other Taking of all or any pan of the Property; (iii) conveyance in
liew of condemnation; or (iv) paisrepresentations ¢ f. .ot omissions as fo, the valug and/or condition of the Property.
(N} "Mortgage Insurance!! means insurance pray sciing Lender against the noapaymen of, or default on, the Loan.
(0) "Periodic Payment" means the regularly schedrieq amount due for (i) prineipal and inferest ynder the Note,
plus (ii) any amouars under Section 3 of this Security fnsyrament.

(P) "RESPA" means the Real Estare Sestlement Procedures ACt (12 U.8.C. §2601 et seq.) and its implemenning
regularion, Regulation X (24 C.F.R. Par1 3500), as they migh b2 amended from fme 10 time, or any addivional or
successor legislarion or regulation tha; governs the same subject -0amer. As used in this Secusity Insrumnent,
"RESPA” refers 10 all requirements and reswictions that are imposed cegard 10 4 "federally relared mortgage loan"
even if the Loan does pot qualify as a nfederally related manigage loan” ucsr RESPA.

(Q) "Successar in Interes: of Borrower" means any party thar s taken tirle 1o the Property, whether or 6ot that
party has assumed Borrower's obligations under the Note and/or this Secority 1astrument.

20692722

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrupent seCures 10 Lender: (i) the repayment of the Loan, and all reiewals, exwnsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresmerie under fhis Security
Tasrrument and the Neve. For this purpose, Borrower docs hereby morigage, Srant and comveviw MERS (solely as
nominee for Lender and Lender's successors and assigns) and fo the syccessors and assigns of MZKS the following

described properry located in the
COUNTY of COOK
{Type of Recording Jurisgicrian] [Name of Recorging Turisdicrion]
%EEI%%%A%AEESCRIPTI ON ATTACHED HERETO AND MADE A PART HERECF AS

A P.N. #: 18-13-210-034-0000
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which curvently has the address of . 5656 SQUTH ARTESIAN AVENUE

(Swreet]
CHICAGO , Winois 60629 {"Propery Address"):
[Cin [Zip Code]

TOGETHER WITH all the improvements now of hereafter erecied on the propemy. and all easements,
appurtenances, and fixpures pow or hereafter a part of the propetty. All replacements and additions shall also be
covered by this Security Jnstrumess. All of the foregoing is referred 10 in this Security lnswument s the "Property.”
Borrower understands and agrees thar MERS holds only legal tile 10 the inrerests granted by Borrower in this Securiry
Instrument, bus, if necessary to comply with law or custor, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, including, but not limited Yo, the right to foreclose
and sell the Prooecty; and to rake any action required of Lender including, bt not limited 1o, releasing and canceling
this Secyrity Instroment.

BORROWER VGYENANTS mhat Barrower is lawfully seised of the estase hereby conveyed and has the right
{0 mOrtgage, Sranl an Lunvey the Property and thas the Property i unencumbered, except for encumbrances of
recard. Borrower warranii «d will defend generally the ritle to the Propery agajnsi all claims and demands, subject
10 any encumbrances of reco’d,

THIS SECURITY INSTRUMENT combines uniform covenanss for national use and pON-UNITON COVENARIS
whik limired variations Dy jurisdicnor 10 constivute a uniform sepurity instrument covering real propery.

UNIFORM COVENANTS. Borrowe cad Lender covenant and agree a3 follows:

1. Paymentof Principal, Interest, wacrow Irems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and ineres: ur: the debs evidenced by the Note and) any prepaymknr charges and
lase charges due under the Note. Borzowes shall also p2yf funds for Escrow [rems pursuant i Section 3. Payments
due under the Note and this Security Insrrument shal. be inade in U.8. currency. However, if any check or ather
instrymens received by Lender as payment under the Nap or this Security Instoument is rerurned 1o Lender unpaid,
Lender may require that any or all subsequent payments due aper the Note and this Security Instrument be made in
one or more of the following forms, as selected by Leader: (8) cush: (h) money order; (c) certified check, bank check,
measurer's check or cashier's check, provided any such check i8 drewr, upon an jnstitution whose deposits are insured
by & federal agency, instrumenialily, or entity; of (d) Elecrvonic Funds Teansfer. ,

Payments are deemed received by Lender whea received at the locyion designated in the Note or at such other
locarion as may be designated by Lender in accordance with the nonce provieians in Secrion 19, Lender may remm
any payment OF pariisl payment if the payment or pagtial payments &¢ insufficiens to bring the Loan current. Lender
may accept any payment of partial payment inspfficient to bring the Loan currsi, wvithout waiver of any rights
nereunder or prejudice To ifs rights 1o refuse such paymeat or partial paymeats in e future, but Lender 1s not
obligated 10 apply sach paymesis ar the 1ime such payments afe accepled. If each Petiodic Dayment is applied as of
its scheduled due dare, then Lender need not pay inferest 03 ynapplied funds. Lender may holr, such unapplied funds
yntil Borrower makes payment 10 bring the Loan current. If Borrower does not do so withir-a »asonable period of
time, Lender shell either apply such funds or return them 10 Borrower. If not applied earlier, 91 funds will be
applied 10 the ousianding principal balance uader the Note immediarely prior 1o foreclogure. Nouifset or claim
which Borrower might have now or in the fusure against Lender shall relieve Borrower from making payments due
under the Note and this Securiry Instrument of performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis ar Proceeds. Bxcept as otherwise deseribed in this Section 2, Bl payments
accepred and applied by Lender shall be applied in the following order of priozity: (8) interest due under the Note;
(b} principal due under the Nate; (¢) amaounis due under Section 3. Such paymenis shall be applied 10 cach Periodic
Payment in the order in which ir became due. Any remaining amounts shall be applied first 1o late charges, second
10 any ofher amaunts due under this Security Instrurment, and then 1o reduce the principal palance of the Note.

I Lender receives a paymens from Borvower far a delinquent Periodic Payment which includes @ sufficient
amoun; 10 pay any late charge due, the payment may be applied 1o the delinquen: payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1© the

20692724

lLLlNOIS--Sin?ia Famiy--Fannie Mae(Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €0umms 800-644-1162
Form 3014 1/01 Page 3 of 12 www,doemagic.com

iL301e3 MM DL VIR LA SRR Hanui




UNOFFICIAL COPY




+7733844228 T-028 P.58/73 F-283

e P ONOFFICIAL COPY

repaymen: of the Periodic Payments if, and 1o the extent that, each payraent can be paid in full. To the extear thal
any excess exists after the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applied 1o any late charges due. Volunrary prepayments shall be applied fizst 10 any prepayment charges and then
a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principsl due vnder e Note
shall not exiead or pogipone the due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments aré due under
the Note, until the Note is paid in full, 3 sum (the "Funds™) 1o provide for payment of amounis due for: (a) 1axes and
assessmenrs and other items which ean attain priority over this Secuynty Instrument as & lien or encumbrance on the
Property; (D) leasehold payments or ground rents on e Property, if any: (€) premiums for any and all insurance
required by Lender under Secrion S; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Jiau of the paymens of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are £2'1ed "Bscrow liems. " Atorigination or af any ume during the term of the L.oan, Lender may require
thar Community Askusiation Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and snch dues, fees and
assesaments shall be 7 Sscrow liem. Borrawer shall prompily furmsh 10 Lender all notices of amounis to be paid
under this Section, BOTOWET shall pay Lender the Fuads for Escrow lems unless Lender waives Borrower's
obligation 1o pay the Funds e any or all Escrow Trems. Lender may waive Borrower’s obligation to pay ¢ Lender
Funds for any or all Escrow lievas al any {ime. Any such waiver may only ve in writing. In the event of such waiver,
Borrower shall pay direcily, when and where payable, the amounts due for any Eserow Trems for which payment of
Funds has been waived by Lender and; ¢ Lender requires, shall furnish 10 Lender receipts evidencing such paymez
within such vime period as Lender may Terjaire. Barrower's obligasion to make such payments and 1o provide receipis
shal} for all purposes be deemed 1o he a covenant and agreement contained in this Securiry instument, as the phrase
“pqvenant and agreement” is used in Sectica ©. _1f Borrower is phligated to pay Escrow Irems directly, pursuani 1o
a waiver, and Borrower fails 1o pay the amoun. dre far an Bscrow liem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then of; abligared under Seerion 9 10 repay 10 Lender any such amouat.
Lender may revoke the waiver 28 10 20y or a1} Escrow iteris al any fime by a not ice given in accordance with Secrion
15 and, upon such revocarion, Borrower shall pay ro Leader all Funds, and in such amounts, thal are then required
uader this Section 3.

Lender may, at any time, collect and hold Funds in an apuiat (2) sufficient 10 permit Lender 10 apply the Funds
ar the rime specified under RESPA, and (b) not 10 exceed the masisam Anount & lender can require under RESPA.
Lender shall estimate the amouns of Punds due on the basis of currei Zata and reasonable estimales of expenditures
of future Escrow Trems or otherwise in accordance with Applicable Lav.

The Punds shall be held in ao instisurion whose deposits are ingwed by 8 federal agency, instrumenteliry, or
enuity (including Lender, if Lender is an ingtitution whose deposits are so lisared) of in any Federal Home Loan
Bank, Lender chall apply the Funds to pay the Bscrow Trems 1o lajer than the tme specified under RESPA. Lender
shail nof charge Borrower for holding and applying the Funds, annually analyzing the escraw account, O verifying
the Escrow Irems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make

such a charge. Unless an agreement is made in writing or Applicable Law requires imjezest 10 be paid on the Funds,
Lender shall not be reguired 1o pay Borgower any injerest or eamings on the Funds. Borrowerand Lender can agret
in writing, however, that infetest shall be paid on the Funds. Lender shall give to Borrower, v/ithout charge, an
annual accoynting of the Funds 2 required by RESPA.

1f there is a surplus of Funds held in escrow, 35 defined under RESPA, Lender shall accoyny - Sorrawer for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escTow, as defined under RESPA,
Lender shall norify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the shartage in arcordance with RESPA, bat in no mose than 12 monthly payments, If there isa deficiency of
Funds held in escrow, as defined under RESPA, Lender shall porisy Borrower a3 required by RESPA, and Rorrower
shall pay o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monrhly paymenis.

Upon paymen {n full of all sums secured by shis Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender,

4.  Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and imposirions atrriburable
w the Property which can attgin priority over this Securiry Instrament. leasehold payments oF ground rents on the
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Property, if any, and Community Associarion Dues, Fees, and Assessments, if any. Ta the extent has these items
are Bssrow ltems, Borrower shall pay them in the manner provided in Secrion 3.

Borrower shall prompily discharge any lien which has priority over this Securiry Instrument unless Borrower:
(p) agrees in wriring 10 the payment of the obligation secured by the lien in 3 manner acceprable fo Lender, but only
long as Barrower is performing such agreement; (b) comrests the lien in good fairth by, or defends against
enforcement of the lien in, Jegal proceedings which in Lender's opinion operate 10 prevent the enforcement of the liea
while those proceedings are pending, bus only unti! such proceedings are concladed; or () secures from the holde:
of the lien an agreement garisfactory to Lender subordinasing the lien to this Security Jostrument. If Lender
deterrnines thar any pan of the Propecty is subject fo a lien which can atrain prioriry over this Security Insument,
Lender may give Borrower 2 novice identifying the lien. Within 10 days of the dare on which tat notice is given,
Borrower shall sarisfy the lien of wake one or more of the actiens set forth above in this Section 4.

Lender raay require Borrower 1o pay one-time charge for a real estate ax verificarion and/or reporting service
used by Lender 1 ronnection with this Loan.

s, Proprsty Insurance. Borrawer shall keep the improvements now existing or heseafier erected on the
Property insured ageiast loss by fire, hazards included within the term “extended caverage,” and any other hazards
including, but naf limtra v, earthquakes and floods, for which Lender requires insuranee. This insurance shall be
mainrained in the amounts (including deductible levels) and for the periads that Lender requires. What Lender
requires pursuant 1o ihe preceding senrences can change during the werm of the Loar. The ipsurance carrier providing
the insurance shall be chosen by Borzower subject to Lender's Tight 10 disappruve Borrowes's choise, which right shall
not be exescised unreasnnsbly. Lezder may require Borrower 10 pay, in connection with this Loan, either: (a) & one-
time charge for flood zone derermination; certification and tracking services; or (b} & one-time charge for flood zone
dererminarion and cerrificarion services and subsequent charges each time remappings or similar changes occur which
reasopably might affect such derermination or certification. Borrower shall also be responsible for the payment of
any fees imposed DY the Rederal Emergency Maragement Agency in connecrion with the review of any flood zone
dererminarion resulting from an pbjecrion by Boirower.

1§ Borrower fails 1o maintain any of the COVETag described ebove, Lender may objain insurance Ccoverage, at
Lender's option and Borrower's expense. Lender is wiiel 20 obligation 1o purchase any pasticular fype or amouni
of coverage. Theretore, such coverage shall cover Lenac:.wut might or might ot profect Barrower, Borrower's
equiry in the Property, oF the contents of the Propenty, agains any Tisk, hazard or liability and might provide preater
or lesser coverage than was previously in effect. Borrower acknovitdges that the cost of the insurance coverage so
obtzined might significantly exceed the cost of insurance that Borraws; could have obrained. Any amounrs disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insrumeat. These
amounts shall hear intesest af the Note rate trom the dae of disbussemei: v shall be payable, with such Inserest,
upon notice from Lender 1o Borrower requesting paymeat.

All insurance policies required by Leader and renewals of such policies dheil be subject 10 Lender's right 10
disapprove such policies, shall inclnde a standard morgage clause, and shall name Lender as morgages and/or s an
additional loss payee. Lender shall have the right 1o hald the policies and renewal ceriificares. If Lender requires,
Barrower shall prompily give 1o Lender all receipts of paid premivms and renewal notice(. [t Borrower obrains any
form of insurance coverage, not otherwise required by Lender, for damage 10, O desfrucnioa % she Property, such
policy shall inciude 2 sandard mortgage clause and shall name Lender as mostgagee and/or 2% an addirional loss
payee.

In the evens of loss, Rorrower shall give promps DOLCE k0 the insurance carrier and Lender. Lenier may make
proof of loss if aet made promply by Borrower. Unless Lender and Borrawer otherwise agree in writing, any
insurance proceeds, whether Or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Praperty, if the restoration or repair is economically feasible and Lender's securiry is not lessened.
During such repair and restoration period, Lender shall have the righs 1o bald such insurance proceeds until Lender
has had an oppormmnity 10 inspect such Property to énsure the work has been cormplered to Lender's satisfacrion,
provided hat such inspection shall be underraken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment o in a series of progress paymenis as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inlerest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Barrower any inteves or earnings on such proceeds. Fees for public adjusters, or other third parties,
reteined by Borrower shall por he paid out of the insurance praceeds and shall be the sole obligasion of Borrower.
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1f the restoration of repalt is not economically feasible or Lender's secuzity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securiry Insurument, whether or not then due, with the excess, if any, paid
ro Borrower. Such insurance proceeds shell be applied in the order provided for in Section 2.

I Borrower abandans the Propeny, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days 10 3 norice from Lendey that the insurance carrier has
offered to sertle a claim, then Lender may negatiase and setle the claim. The 30-day period will begin whea the
potice is given, In ¢jther event, o7 if Lender acquires whe Property under Secrion 22 or otherwise, Borrower hereby
gssigns To Lender (2) Borrower's Fights 1o any insurance procesds in a0 amount 101 10 exceed the amounts uapaid
under the Nore or shis Security Instrument, and (b) any orher of Barrower's rights (other than te right to any refund
of uneamed premiums paid by Borrower) uader all insuranee policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds £ither 10 Tepair or restore the
Property OF U 047 AmOwus unpaid under the Note of this Security fsmrument, whether or not then due.

6. Ocevgancy. Borrower shall occupy, esiablish, and use the Properry as Borrower's principal residence
within 60 days afie Ve gxecurion of riris Securiry Instrument and shall continue 1o occupy the Property as Borrower's
principal residence 1.4 2 least one year after the daie of occupancy, unless Lender otherwise agrees in writing, which
conseqt shall not be yrcarnably witheld, or unless extenualing circumSIANCES exist which are beyond Bomower's

congrol.

7. Preservation, Mam:anance and Protection of the Property; Ynspections. Borrower shall nof desiroy,
damage or impair the Property, allow the Froperty 10 deseriorate Ot comonit waste on the Property- Whether of rat
Borrower is residing in the Propesty. Sorrower shall maintain the Property in order to prevent the Property from
deteriorating or decressing in value due 14 iic condirion. Unless it 1 determined pursuant 1 Section 3 that repait or
restoration is not economically seasible, Borrower shall prompuy repair the Property if damaged to avoid further
dererioration or damage. If insurance or cot.de pnation proceeds are paid in connecrion with darnage 10, or the raking
of, the Praperty, Borrower shall be responsibie far cepairing oF resworing the Properry only if Lender has released
proceeds for such purposes. Lender may dishurse jroceeds for ihe repairs and resioration in & single paymedt oF in
a series of progress paymeats as e work is completed. 1{"he insurance of condemnation proceeds are not sufficient

to vepair or resore te Properry, Borrower 15 Dot relievid o Borrower's obligation for the complerian of such repair
oF Testorarion.

Lender o its agent may make reasonable entries upon #%d ingpecrions of the Propesy. If it bias reasonable
cause, Lenger may inspect the imeriar of the improvements on tif £7opeTty- Lender shall give Borrower nolice at
the time of or prior to such an inerios inspection specifying such.rasonable cause.

8. Borrower's Loan Applicaion. Borrower shall be in default if, during the Loan applicarion process,
Rorrower OF any persons of eqrities acting at the direction of Borrower of with dorrower's knowledge or consent gave
materially false, misieading, or inaccurate informarion o7 SI8WmMENTs 10 I eager or failed 10 provide Lender with
material information) in ¢ son with the Loan. Marerial representanicas acluds, b are not limited 1o,
representarions coucerning Borrower's orcupancy of the Property as Borrower's prinsinal residence.

9.  Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument. If (a)
Borzower fails fo perform the covenams and agreements comained in this Securiry Instrumett, {b) there is a legal
proceeding that might significanily affect Lender's inrerest in the Property and/or rights undes i S=curity lnstrument
(such as a proceeding in bankmpicy, probate, for condemnation oF forfeiure, for enforcemezi 0% a lien which may
anain prioriry over this Security Instrument or 10 enfarce laws or regulations), or {c) Borrower 4as 2bandoned the
Property, then Lender may do and pay for whatever is reasanable or appropriai (0 profect Lender '« iarerest in the
Property and rights under this Securiry Instrument, including protecring and/or assessing the value of the Property,
and securing and/or repairing the Property. Lepder's getions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in COUTT; and {c) paying reasonable
anorneys' fees 10 protect its farerest in the Property and/or Tights under this Securiry Instrument, including its serured
position in & banksupicy proceeding. Securing the Property includes, buy is not limited 1o, entering the Property 10
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditians, and have utlities ramed on ot off. Although Lender may fake action
under this Section 9, Lender does not have 1o do 50 and is not under any dury or obligation 1o do 50. It is agreed that
Lender incurs no liabiliry for not taking any or all actiens aurhorized under rhis Secrion 9.
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Any amouars dishursed by
this Securiry Instrumen:. These amounts shall bear interest
be payable, with such intetest, upon norice from

If this Security Insirument is on a leasehold,
Borrower acquires fee fifle to the Property,
merger in writing.

10. Marigage Insurance.
Borrower shall pay the premiums
Morgage Insyrance coverage requi
provided such insurance and Borrower w.

for Morgage
Morgage Insicance previonsly in effect,
Insurance previarsly in effect, from an alie
Martgage Insuran.e voverage is not available,
designated paymenss uixl were
retain these payments a<
refundable, notwithstandir.
Borrower any interesl o earwinss on such loss reserve.
Mortgage Insurance coverage (inths
by Lender again becomes availzbiz, is

premiums for Morgage Tnsurance. If Lzuder required Morigage Ins
Borrower was required 1o make geparately designated payments 10w
.o n.aainrain Mongage
Joss reserve, unti] Lender's requirement for Meazage Insurance ends in
viding for sucn termination o yntil termination is

Borrower shall pay the premiums required

between Borrower and Lender pro
Nothing in this Secrion 10
Mongage Insurance

if Borrower does not repay
Morigage insupers evaluate

with other parties that share

condivions thar are sarisfactory 10 the morgage
agreements may require the mongage insyrer
may have available (which may inglude funds
As 3 requly af these agreements, Leader,
entity, of any affiliape of any of the forego
be characterized as) a portion of Borrower's
the mortgage insurer's nsk,

reimburses Lender (or any eat’

"cqptive reinsurance. " Fugther:
(a) Any such agreements

Insurance, or any other terms of the Loan. Such agreemeats will not in
will not entitle Borrower to any refund.
nat affect the rights Barrower
Protecrion Act of 1998 or any ather

ohtain cancellation
and/orto receivea refund of any

the rime of wuch cancellation or termination.
Forfeiture. All Miscellaneous

for Morigage Insurance, and they

(b) Any such agreements will
Insurance under the Homegwners
1o receive certain disclosures, (o request and
Morigage Insurance terminated automatically,
that were unearped at

11. Assignment of Miscellaneous Praceeds;
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous

Property, if the restararion OF repair is economically feasible and
shall have the right to hold such Miscellaneous Proceeds until Lender has had an

and restoration period, Lender

Lender under this Section 9

Lender 1o Borrower requesting payment.
Borrower shall comply with all the
the leasehold and the fee utle

Insurance, Borrower shall pay the premiums required 10 obtain coverage
al a cost subsranvially equivalent 10 the cost fo Borrower of the Mongage

rmate morgage mnsurer selected
Borrower shal] continue 10 pay 10
due when the insurance coverage ceased 1 be in

< pop-refundable Joss Teserve in lieu
g the facy thar the Loan s uliimately paid in full, and Lender sk

amoun; and for the period
obtained, and Lender requires separately

affects Borrower's obligation 1o pay iner
+y that purchases the Note} for certain losses it may incur

the Loan as agreed. Borrawes
their total cisk on all such msuiance in force from fime to time, and may enter mto

or modify their rigk, orceuyee
insurer and the otb/ > pary
1o make payments using a.y suurce of funds that the morgage insurer
obtained from Morgage
any purchaser of the Nete, gutier insurer, any reinsurer, any other
ing, may receive (directly or indirect]y) pzaounts that derive from (ar might
payments for Morigage Insurance, in
or reducing losses. If such agrecment provides that
of the insurer's risk in exchange for share of the premiums paid o the insurer,
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shall become additional debt of Borrower secured by
a1 the Note rate from the dage of dishursement and shall
provisions of the lease. If

shall not merge unless Lender agrees 1o the

1f Lender required Momgage Insurance as a condition of making the Loan,

required vo mainigin the Morgage
red by Lender ceases to be available
as yequired 1o make separarely designated payments toward the premiums

Insurance in effect. If, for any reason, the
from the morigage insurer wat previously

gubstantially equivalent o the

by Lender. If substantially equivalent
Lender the amount of the separaiely
offect. Leader will sccept, use and
af Mortgage Insurance. Such Joss seserve shall be non-
all not be required 10 pay
Lender can no longer require loss reservé payments if
thar Lender requires) provided by an insurer selecred
designared payments toward the
urance &s 4 condition of making the Loan and
ard the premiums for Morigage Insurance.
Insurance in effecy, or 1o provide a non-refundable
accordance with any wrilien agreement
required by Applicable Law.
est al the rate provided in the Note,

o0 a party 1o the Morigage lasurance.

losses., These agreements aré On LETNS and
(or parties) 1o these agreements. These

Jasyrance premiwms).
exch=nge for sharing or modiying

an &biliate of Lender takes a share
the arrangément is ofien rermed

20692722

will not affect the amounts that Borrower has agreed <0/pay for Mortgage

crease the amount Lnrrawer will owe

has - if any - with respect To the Maortgage
law. These rights may include the right
of the Mortpage Insurance, 1@ have the
Mortgage Insurance preminms

Proceeds are hereby assigned

Proceeds shall be applied to resioration or repair of the
Lender's securiry is not lessened. During such repair
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or in a series of progress p
Law requires interest 1o be pad
interest or earnings on such Miscellaneous Proceeds.
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inspect such Property {0 ensute the work has been complered 10 Lender's sasisfaction, provided fhat
all peundertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
ayments s the wark is complered. Unless an agreement is made in writing or Applicable

id on such Miscellaneous Proceeds, Lender shall not be required 1o pay Barroweyr any
If he restorarion of repair is Dot economically feasible or
sumns secpred by this Security

Lender's security would be \essened, the Miscellaneous Proceeds shall be applied 1o the
Miscellaneous Proceeds shall

Insrrumenti,

whether or nof then due, with the exce

gs, if any, paid 10 Borrawer. Such

be applied ia the order provided for in Section 2.
In the event of 4 toral raking, destrucrdon, or loss in value of the Property, the Miscellaneous Procesds shall

be applied 10 the SIS secured by this Secur.

Borrower.

iry Instryment, whether or nat then due, with the excess, if any, paid 10

Properry in which the fair market value of

In the exé of a partial 1aking, dessruction, or loss in value of the
the Property immediately betore the panial taking, destruction, or loss in value is equal [0 OT ZICAIET than the amount
of the sums secure’ by this Security Instrument imenedi

ately before the partial vaking, destrucrion, or loss in value,
ums secured by this Sccurity Instrument shall be reduced

unless Borrower and fersler otherwise agree in writing, the s
by the amount of the pracellaneous Proceads muliplied by the following fraction: (a) The 1otal amount of the sums
or loss in value divided by (b) the fair marker value of the

secured immediately befoseie partial taking, destruction,

{al raking, desmryction, or logs in value. Any balance shall be paid o Barrower.

Property immediately before th= pani
destruction, or loss in valug of the Property n which the fair marker value of

In the evens of a pariai taking,
immediaely hefore we o7
secured immediately before the partial taling, destruction,
agres in wrinng, he Miscellaneous Procoeds shall be applied 10
or nof the sums are then dug.

If the Propenty is abandoned by Borraw’r, orif,

the Property

wiial 1aking, desrruction, or lass in valug is less than the amount Of the sums
or loss in value, unless Borrower and Lender otherwise
the sums secured by this Security lasument whether

afier notice by Lengder to Borrower that the Opposing Party
4 1o serrie a claim for damages, Borrower fails o respond 10

(as defined in the nexs septence) offers 10 make 2 swarl
~Lender is awthorized to collect and apply the Miscellaneous

Lender within 30 days after the date the notice is giver.
Proceeds either 1o restorati
or not then due. "Opposing Parry" means the third pany .o owes Borrower

against whom Borrower has
Borrower shall be in defanlr if any action of proceeding,

judgment, coul
or rights ynder this Security {nstrument. Borrower can fure such a defaw!
as provided in Secrion 19, by causing the acn
judgment, precludes forfeiure of the Property 01 0
rights under this S
impairment of Leader’s inferest in the Property are heré

All Miscellaneous Proceeds that are 1ot applied 1o restoration

order provided for in Sectlon 2.
12. Borrower Not Released; Forbearance By Lender Not

or modificasion of amortization of the sums gecured by this Security
sy Successor in Ingerest of Borrowet shall not op
Inrerest of Borrower. Lender shall not be required
Borrower or to refuse 10 exiend time for payment
Securiry Instrumens by reason of any demand made by the ori
Borrower. Any forbearance by Lender in exercising
acceptance of payments from third persons, entities O SUCCESSOTS
amouns then due, shall nor be a waiver of or preclude the exerci
13. Joint and Several Liability; Co-signers; Successa
agrees thar BOrrower's obligations
Security Instrument but does not execuie e Noje (a "ca-signer”): (a) is co-signing
mortgage, grans and convey the co-signer's inferest
is not personally obligaied to pay the sams secured

on or tepair of the Propéty o112 the sums secured by this Security Instrument, whether
Miscellancous Proceeds or the party

a right of action in regard 10 Miezelaneous Proceeds.

wheser civil or criminal, is begun that, in Lender's
airment of Lender's interest in the Property
v, if acceleration has ocepsred, reinstate
ion or proceeding fo be disrassed with a Tuling that, 10 Lender's
ther material impairment uf Lender's inferest in the Propemy or
ecuriry Ingtument. The proceeds of any award or claim fo:'dzqages that are attyiburable to the
hy assigned and shall be raid ro Lender,
or repair of the Pyoperty shell be applied in the

d result in forfeirure of the Property or other material 2P

a Waiver, Extensiosof Jae vime for payment
Tnstrument granied by L worer 1o Borrower ot
srate 10 release the Hability of Borrower or &ty Successors in
to commence proceedings againsi any Sucees<or . Interest of
or atherwise modify amortization of the sums secuved by this
ginal Borrower or any Successors in Interest of
any right or remedy including, wirhous limiration, Lender's
in Interest of BorTowes of in amounts less than the
se of any right or remedy.

rs and Assigns Bound. Borrower covenants and

and liability shall be joint and several. However, any Borrower who co-signs this
This Security Instrument only to

in the Property under the 1erms of this Securiry Instrument: (b)
by this Security Instrument; and (c) agrees that Lender and any
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orher Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the tenms of this
Security Instrument of the Note withous the co-signer's cansenl.

Subject 1o the provisions of Secrion 18, any Successor in Interest of Borrower who assumes Borrower's
obligarions under this Sepyrity Insgrumens in wriring, and is approved by Lender, shall obrain all of Borrower's rights
and benefits under this Security Instrumens. Borrower shall not be released from Bortower's ohligarions and liabiliry
ander this Security Instrurment unless Lender agrees 1o such release in writing. The covenants and agreements of this
Securiry Instrument shall bind (exceps as provided in Section 20) and benefif the sUCCESSOIS and assigns of Lender.

14, Loan Charges. Lendermay charge Borrower fees foF services performed in connection with Borrower's
aefauly, for the purpose of protecting Lender's interest in the Property and rights under this Security Insmwmnent,
including, bur not limired 1o, anomeys' fees, property inspection and valnavion fees. In regard to any other fees, e
ahsence of express awhoriry in this Security Instrument 10 charge & specific fee 10 Borrower shall not be construed
a8 a prohibitia on the charging of such fee. Lender may not charge fees thay are expressly prohibited by this Security
Instrument ar by-Applicable Law.

If the Loar 1§ subject 10 & law which sers maximum loan charges, and thar law is finally interpresed so that the
inrerest of other Joru Chazges collected ar 50 pe collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan chuge shall be reduced by the amoun; necessary 10 reduce the charge to the permitted limit;
and (b} any sums already Coitected from Borrower which exceeded permined limirs wil) be refunded o Borrower.
Lender may choose 1o TRake 18 refund by reducing the principal owed nnder the Now or by making a direct payment
1o Borrower. If & refupd reduces principal, the reducrion will be treajed as 8 pastial propsymen; without any
prepayment charge (wWhether or Dot Jrepayment charge is provided for under the Note). Borrower's acceprance of
any such refund made by direct payment 32 Borrowet will constituie a waiver of any Tight of action Borrower might
have arising ou of such ovescharge.

15. Notices. All porices given by Bcrower or Leader in connection with this Security Instrument must be
in writing. Any notice 1o Borrower in conne Tica with this Securiry Inssaiment shall he deemed 1o have been given
10 Borrower when mailed by first class mail or wien acrually delivered to Borrower's notice address if sent hy other
means. Notice to any one Borrawer chall consrirute natice ta all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeny Asdress unless Borrower has designated 8 substitute notice
address by notice 1o Lender. Borrower shall promptly naiily Lender of Borrower's change of address. If Lender
specifies a proceduye for reporting Bowower's change of adazss, thea Borrower shiall only repart achange of address
through thar spesified procedure. There may be only ong desigasicd notice address under this Security Instrument
21 any one time. Any notice to Lender shall be given by delivering iz-or by mailing it by first class mail ro Lender's
address staed herein unless Lender bas designared another address by puiits 1o Bosrower. ARy notice in connection
wirh this Security Insmwment shall not e deemed 1o have been given .2 Lezder umil acruslly received by Lender.
If any notice required by this Security Instrument is also required unge, 4 policable Law, the Applicable Law
requirement will saristy the carresponding requiremet under this Securiry Insirviaent.

16, Governing Law; Severahility; Rules of Construetion. This Securi.y Insmymen; shall be govermned by
federal law and the law of the jurisdicrion in which the Property is locared. All righ's and obligarions contained in
this Securiry Instrument are subject 1o any requirements and limirarions of Applicahle Law. Applicable Law mighe
explicily or implicily allow the parties o agree by contract of it might be silent, bup such silence sball not be
canstrued as a prokibinion agalost agreement by contract. In the evenr that any provision or-lsase of this Security
Tnstrumment or the Nate canflicts with Applicable Law, such conflict shall not affecy other provisions of this Securily
Instrument or the Note which can be given effect without the conflicring provision.

Ag used in this Secuyiry Instrument: (a) words of the masculine gender shall mean and include corresponding
aeuter words ar words of the feminine gender; (b) wards in the singnlar shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion withoui any abligation to 1ake any action.

17. Borrower's Copy, Borrower shall be given one copy of the Now and of this Securiry Instrument.

18. Transfer of the Property or a Beneficial Euteest in Borrower. As used in this Section 18, “Interest
in the Property" means any legal of beneficial interest in the Property, including, bt not limised 1o, those beaeficial
imrerests rransferred in a bond for deed, contract for deed, installment sales con{ract OF esCTOW agrecmens, the intens
of which is the transfer of title by Borrower af 4 future dare 10 2 purchascr.

If all or any par of the Property or any Interest in the Propetty is sold or wansferred (or if Borrower is not 2
parural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior Written consent,
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Lender may require immediate payment in full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibired by Applicable Law.

if Lender exercises this option, Lender shall give Barrower notice of accelerarion. The norice shall provide
3 period of not less than 30 days from the dae the notice is given in accordance with Section 15 within which
Borsower must pay all sums secured by this Security lnstrumens. If Borrower fails 1o pay these swns prior 1o the
expiration of this period, Lendér may invoke any remedies permirted by this Security Instrument without further
notice or demand on Barrawer.

19. Borrower's Right to Reiostate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right o have enfojcement of this Security Instrument discontinued 2t any time prior to the earliest ol
() five days before sale of the Property pursuanf 10 Section 2 of this Security strument; (b) such other period a3
Applicable Law might specify for the rermination of Borrower's right to reingtate; or (c) eatry of & judgment enforcing
this Security Tusirument. Those conditions are tha Borrower: (2) pays Lender all sums which then would be due
unier this Securiry. Instrument and e Note as if no acceleration had occarred; (b) cures any default of any other
covenanrs or agresineats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limired 10, reasonabi aijorneys’ foes, propery inspection and valuation fees, and other fees incyrred for the purpose
of protecting Lender’s riciest in the Property and rights under this Seeurity Instrumment; and (d) takes such action a3
Lender may reasongbly 1Piui7e 10 assure that Lender's interest in the Properry and rights under this Securiry
Insirument, and Borrawes's abligation [0 pay the sums secured by this Securiry Instument, shall continue vachanged
unless as otherwise provided under applicable Law. Lender may require that Borrowet pay such reinstatemens sums
and expenses in one of MOTE of the falowing forms, as selecied by Lender; (3) cash; (b) money order; (c) certified
check, bank check, treasurer's check o cnsier's check, provided any such check is drawn upon an instimition whose
deposits are insused by a federal agenty, instrumentaliry or enrity; or (d) Blecmronic Funds Transfer. Upon
reinstatement by Bovrower, this Security Intn-mens and obligarions secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right /0 zeinstaie shall not apply in the case of acceleration under Section 18.

20.  Saleof Note; Change of Loan Servicer; Notice of Grievance. The Noje or a partial interest in the Note
(rogether with this Security Instrumens) can be sold ane o iore times withour prior norice to Bortower. A sale might
result in a change in the emtiry (known as the "Loan Servizer”) thar collects Periodic Payments due under she Nore
and this Securiry Instrument and performs other MONgAg: 1020 servicing obligarions under the Nowe, this Security
Ynstrument, and Applicable Law, There also might be one op :ee changes of e Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower v Ve given wrinen natice of the change which will
state the name and address of the new Loan Servicer, the address 10/iich payments should be made and any other
informarion RESPA requires in conpection with a notice of transfer of earvizing. If the Nore is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nui2, e mongage loan servicing obligations
1o Borrower will remain with the Loan Servicer or e transferred 1o a successur Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neirher Borrower nor Lender may cOmmence, join, or b joined 1o any judicial action (2s either an individual
litjgant or the member of & class) that arises from the athet pary's actions pursuans 1o this Securiry Instrament of thal
alleges thar the other party has breached any provision of, or any duly owed by reason of, this Secunry Instrument,
until such Borrower or Lender has notified the other parry (with such norice givea in compliaice 'with the requirements
of Secrion 15) of such alleged breach and aftorded the other party hereto reasonable period aficr e giving of such
aotice 1o take correcrive action. If Applicable Law provides a ime period which must elapse before cerfain acrion
can be taken, that vime period will be deemed 1o be reasonable for purposes of this paragraph. . The notice of
accelerarion and opporTanity (o cure given 10 Borrawer pursuat Section 22 and the norice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed 1o saiisfy the natice and opporTmity To Take corTeclive gerion
provisions of this Section 20.

71, Hagzavdous Substances. As used in this Secrion 21 (2} "Hazardous Substances® are those substances
defined as toxic or hazardous SuDsTanees, pollurants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, Other flammable or toxic petroleun products, toxi¢ pesticides and herbicides, volarile solveals,
maserials containing asbesios of formaldehyde, and radioactive marerials; (b) "Environmental Law" means federal
1aws and laws of the jurisdiction where the Property is located that relaie 10 health, safety or environmental projection;
(c) "Environmental Cleasup” includes any respanse action, Temedial action, or removal acrion, as defined in
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Environmental Law; and (d) aa "Environmental Candition means a condirion that can cause, cantribwe [0, &F
ofherwise trigger an Environmental Cleanup.

Borrower shall not causg or permil the presence, use, disposal, storage, of release of any Hazardous Substances,
or (hreaten 10 Telease any Hazardous Substances, on 0t in the Properry. Borrower shall not do, nor allow anyone ¢lse
1o do, anything affecring the Property (a) that is in violation of any Environmental Law, (b) which creates ap
Environmenta) Condirion, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding [WO seniences shall not apply 1o vhe
presence, use, or sorage on the Propery of small quantities of Hazardous Substances thar are generally recognized
7o be appropriate To normal regidential uses and 1o mainfenance of the Property (including, but not limired 10,
hazardons substances in consumer products).

Borrower shal} prompily give Leader written notice of {a) any investigaiion, claim, demand, lawsuit or other
action by any Suvernmental or Teguiarory agency or privare pary involving the Property and any Hazardous Subsrance
or Environmen:a) Law of which Borrower has acrual knowledge, (b) any Favironmental Condirion, including but ot
limited to, any spaling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused hy wu¢ presence, use o release of a Hazerdous Substance which adversely affects the value of the
Property. If Borrower leams, or is norified by any governmental or regulatory authorily, or any private party, that
any removal oF other reineaizrion of any Hazardous Substance affecting the Property is necessary, Rorrower shall
promptly 1ake all necessary ‘eriedial acrions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an caviroamental Cleanup.

NON-UNIRORM COVENAINTS, -Rorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. | Leuder shall give notice to Borrower prior to acceleradion following
Rarrower's hreach of any covenant or agyécr \ent in this Security Instrument (but not prior to acceleration under
Section 18 ualess Applicable Law provides uth sise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a dae, not less -ian 30 days fram the date the notice is given to Borvower, by
which the defauls must he cured; and (d) that failvs@ 1o eyre the default on of before the date specified in the
potice may result in acceleration of the sums sec el hy this Security Instrument, fareclosure by judicial
proceeding and sale of the Property. The notice shall Purher inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure presesding the non-existence of a defauls or any other
defense of Borrawer to acceleration and forectosure. J¢ the dzzalt is not cured oo or before the date specified
in the notice, Lender ar its option may require immediate paymn:r: in ful) of all sums secured by this Security
Instrument withous further demand and may foreclose this Security Insuument by judicial proceeding. Lender
shall be entitled to collect all eXpenses inevrred in pursuing the remeties riovided in this Section 22, including,
but pot limited to, reasonable astorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Tuspament, Lender shall rejease this
Securiry Instrurmeny. Borrawer shall pay any recordafion casis. Lender may charg s Bopower a fes for releasing this
Security Insirument, bus only if the foe is paid to a thid parry for services renderei ud the charging of the fee is
permirted under Applicable Law.

24. Waiver of Homestead, In accordance with lllinois law, the Rorrawer herety rrieases and waives all
rights under and by virtue of the Mlineis homestead exemprion laws.

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender vith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuran:e .t Rorzower's
expense [0 protect Lender’s njeresis in Borrower’s callareral, This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may Dot pay any claim that Rorrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
byt only after providing Lender with evidence that Borrower has ablained jnsurance as required by Borrower's and
Lender's agreemen;. 1f Lender purchases insurance for the callateral, Borrower will be responsible for the costs of
thar insurance, including interest and any other charges Lender may impase in connection with the placement of fhe
insurance, uatil the effective date of the cancellarion or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's to1al outstanding balance or abligation. The costs of the insurance may be more than the Cost
of insurance Borrower may be able 10 obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the teTms and covenants contained in this Securiry
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) (Seal)

ARTHUR JOHNSON -Borrower ~Borrower

Seal)

A {Seal) {

-Borrower -Borower

a (Seal) (Seal)

~Borrower -Borrower
Wimess: wimess: g
I~
o~
op]
e
o
N

Srare of Iinois

Counry of COOK

The foregoing insTUMERt Was acknowledged before me this

by ARTHUR JOHNSON

BARBARA HUGHES
Nétary Pubtic, State of lllingis

Expires 05(11/04 ¢

)
bt

Signasure of Pefson Taking A<gmowle t

Tide

rsay 4 7

Seria) Number, it any
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