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DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datcd April 12, 2002 ,
together with all Riders to this docurnent.

(B) "Borrower" is
OSCAR BROWN

BARBARA BROWN Husband and Wife

@T
I R | | a2

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S5.B.

Lender is a fedarally-chartered savings bank

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

THE S0UTY{ 1/2 OF LOT 35 IN LILYDALE HIGHLANDS SUBDIVISION OF THE

WEST 7-%/2-ACRES OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE

NORTHEAST -2/41 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14 EAST OF

THE THIRD PRi*»CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 25-09-205-040
9545 SOUTH LASALLE
CHICAGO

("Property Address"):

which currently has the address of

[Street]
[Cig:L. Illinois 00000 [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected o flic vroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccrents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy-Cedveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and held Funds in an amount {a) sufficient to permit Lender to apply
the Funds ai-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde PESPA. Lender shall estimate the amount of Funds due on the basis of curremt data and
reasonable estiniies of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendér. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charg= Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying theFicrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendsc.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witcoug charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escryw, as defined under RESPA, Lender shall account to
‘Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow, as
-defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payw0 Lerdear the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly pzyments.

Upon payment in full of all sums secured by this Security Instrumeat; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charyes,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Comunity Association Dues, Fees, and Assessmeits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ix Sccrion 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘Ipsiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acueptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good “aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tlus Sceurity Instrument, whether or not then due.

6. Occupercy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitzi the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal cesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iritiz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decseasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceepemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or.cariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dv:ig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o twiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein-nis to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security” (rstrument. If
{a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumest, [b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration r epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall‘be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ariy, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event &1 < wotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the-sviniz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part.ai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatriy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial faking,
destruction, or loss in value, unless Betrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced.by-the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount oy the cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make: »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall'o: paid to Borrower.

In the event of a partial taking, destruction, ¢f 1o3s in value of the Property in which the fair market
value of the Property immediately before the pania! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘n°n due.

If the Property is abandoned by Borrower, or if, after not'ce bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award- settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means taeDhird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of gctizn.in regard to Miscellaneous
Procecds.

Borrower shall be in default if any action or proceeding, whether civil or ‘ot ‘minal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer« of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default.an?; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material jipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initlals:&&_ %ﬁ
@50 o Page 907 15 orm 3014 1/01

A~

« s L

20692730




0426902

UNOFFICIAL COPY

TO/T pTOE mlog, ‘ 515001 3% o (e €
ﬁg % r Z }Smuul
L4

[1egs 3Iued gans ‘me d1qealiddy mm s191[Juco 210N 24 10 JaEmNSuY Anoag sup Jo asneps 1o uorsiaoxd
Aue req JwoAQ S U] '10BNUGY AQ Juowsaife IsureSe uoniquyord e se pannsuod aq 10U [feys IS yons
Inq “ua[1s 5q YBNU 11 1o 19eu0d £q 3313e 0} sonred s mope Apporidun 10 Amodxe wlnu me ojqeonddy
"me] Jqesddy jo suoneuny pue swowannbar fue o 1olqns are wawnnsuy Aunosg sup w paureiuod
suonesiqo pue s|3u [y patede] st Aadoig 2 Yoy ur uondipsunl a jo me] oy pue me| je1apay Aq
pauIaod oq f[eys uswnnsu] A1UNsag sy, "uonpNNSUe)) Jo SAMY AN[IqRIdAlS fme] Suuidaos -9y
JUSUMnNSU] A0 ST 1apun Juswannbal Supuodsares o
A3sues um uamaninbar me sqqeonddy I “meT qeanddy sopun parmbar osfe s1 juoummnsuy Aunoag snp
Aq paxmbaz conou Awre J1 “1opua £q pasrasas A[erue [nUR I3PUYT 01 UIAIT UBIIQ IABY O] PIUISIP 3¢ 10U [[EYS
UAUWNNSY] 4210298 SIUY (UM UONDAUUOD W 30100 AUy "19M0110¢] 01 200U £q SSAIPPE IaUIoUE pareuSisap sey
19PUY SSIUD UMY PIJEIs SSAIPPe §,19pu] 0) [reww ssefd 151y Aq 1t Suiprews £q 1o I BuuaArap £q uaald aq
[1BYS 13pu] 01 240U Auy 2w suo Aue je swnsup £11mo9g S 13pUn SSAIPPE 39N0U pareugisap auo Ao
aq Avwr 213y, 2xpsa01d patpisads jey ySnony ssappe 30 98ueyd e uodar A[uo [reys Iamolrog uap ‘ssaIppe
J0 28ueyd s Jomo110y Suiirodar Joy amnpasoid e say1sads 1apua JJ “ssarppe Jo aFueys 5, 13mol110g JO JIpUY
Amou Apdwoid [eys rémowsog ‘Iopuay o) somou AQ SS3IPPE 2200U NMISYNS B paeusisap sey Iamollog
SSIUN $SAIPPY AM2dorg S 2 [reys ssaIppe aomou UL asimIamo saxmbar Ajssaxdys me sjqesnddy
SSO[Un SIAMOXI0Y [ 01 300U 97175003 [[eys Iamoliog auo Aue o) QJNON SUBIW JAUIO AQ USS JI SS2IppE
910U S, IaMOLIOY 0} PIISAIP [[ery™® ualjm IO [rew SSe[d 81y Aq pafrew uIym 1amorrog 01 uaard usaq
9AET] O] PIUISP 3q [[EYS JUSWNSU]| ALILOIS STY1 A UOUISUTOD UL JoMO0LI0g 0) sonou Auy “Suniim w aq
IS Juawnnsu] ALNoag S M UOLOAIL0d U1 Japua| 10 1amo110g Aq UIAIZ $0L0U [V *SDLON ST
"33IBYIIAA0 YINS JO N0 Fursue Aty S Iamoiiog uonoe Jo WS AUk JO IIATeM B SJMELSU0D [[La
Tomolrog o1 wawAed 10211p Aq apeur purgar yrie-Sue Jo ssuedoooe § Jamo1iog *(310N Y fapun 10§ papiaoid
st areyy yuswAedad v jou 10 1emaym) a8meo reikedard Aue moyna JuswAedoard rensed v se pajean
2q [[t% uononpal A ‘fedisutid seonpar punjer e Y Jomoliog 01 juswiAed 19011p © Funyew £q 10 AON A
Tapun pamo [edrouid o Buronpar Aq puryar snp ETs o 350000 ABW JIPUYT ‘1oMOLI0 O) PapuTyal oq J[im
S penmuLIad pap3asya Yomm IIMOIIOg Wol pa1da[cy £peslfe sums Aue (q) pue ‘mum pamurad am o
98Ieyd 51 200pal 01 L1BSSI23U Junoure A Aq P3dNpal aq [lens 231eyd weof Yons Aue (e) :uay ‘s ponmunsd
9 P3sOX2 UEOT A A UOHIIUOD T PaIdR[jo0 q 01 10 p109:109 sagrend Ueo[ J3GI0 10 ISAIANUL 31y} jeIp
0s paroxdionur AJjeuy st mef Jew pue ‘soSIeys weof UINWUIXEUT §120 (OTYM mE[ B 0) 103fqns s1 ueo ay Jf
“me qednddy Aq 1o yuswnnsuy Aumdag s Aq panqmyoad A1ssaidya are Jep
$33] 28rey> 10u Aew Jopu| 39§ yons Jo Fuifieyd aup uo uonquo1d ¥ e pannsued aq 1ou J[eys Iamollog o}
93] ayioads e a8reyd 01 JwsUMISUY AUNoag sy ur fuoyine ssaxdxa Jo a7uzc0z 3y ‘sa9) 1m0 Aue o) prega
U] "$39) uonenfea pue uonhoadsur Auadoid ‘saay sksuone ‘o PN J0u NG ‘Fummioul “‘juawnnsuj Ananaas
Sup Japun sigSue pue Alradord a1 w sexown s, IapuI] 8undatoxd jo asodind a0y “ymeyop $ Jamoxlog
P4 UOLOAUU0D UF pauiIojiad $90IALSS 10§ §29) Ismollog afreys Aew IapuaT crediey) ueory py
"13pUIT JO SUSISSE PUe SI0SSIVINS 1 1JAUIg pue (7
uons3g ur papiaord se 1daoxa) puiq [reys WUAWINNSU] AIInDag SRR Jo sluswesIde pue spoTia o0 AL Sunum
UL ISEI[IX YINS 0} §22158 12PUFT SSIUN TUSMINLNSU] AINIAG ST Yapun AyMiqer; pue suonefi(0u s Jomollog
WIol PISEIal 3q 10U [[EYS Iomollog “JUSUNNSU] AIINOSS ST ISpUN SIYIUSq puR SIS ¢ Jamoriog
Jo Jle ureiqo [reys ‘iopury £q pasoidde s1 pue ‘Sunum ur wawnns] AJNo3S SW1 Iapun (Sicnediqo
S JOMOII0g SIWNSSE OYM JIMOLIOY JO 15U UL 10s5200ng AUE ‘g] UONIag Jo suolsiacid 2 o 129lgng
“JUAsU0D
$,12U31S-02 2Y) MOYIIM DION A IO WIS Aumoag s Jo swual o 0) predal YHm SUONEPOWI0IIE Aue
AEW 10 J2qIO) “AJIpowr ‘puains of 2313e Ued JomolIog 19YI0 Aue pue 13puay e svide (9) pue ‘uswALsy]
Aoag st Aq pamoas suins oip Ked o3 pawediqo Affeuosiad jou st (q) ‘uswnnsuy ALnoag sy Jo sunm
U 1apun Kadoid ayr ui 1SA19L §,JUTiS-00 AP A3AU0D pue re1d ‘aFefuow o1 Ajuo JusEMISU] Aunosag
sup Sumudis-0o 1 () :(,oudis-00, B) SION S Jn39X3 10U $I0D Inq JUIWMNST] AMINDIS ST SuSis-02
oG Iamollog AUe ‘ISAIMOH Te12a3s pue jutof 3q [[eys Anngel] pue saogediqo S Jamoliog e soa18e
PUE SIUEUSA0D 12m0110] ‘punog SUISSy pue s10ssadong siausis-0) Anpqery [e1343G pue JIO[ *€
*Apawiar 10 W1 Aue jo asioIaxs
ap opnjoard 10 JO IaAreM B 2 J0U [[BYS ‘ONP U JUnowe S Uey) $S3f SINOWE U 10 Jamo110g JO 1s31am]
Ul $10SS330NG JO $NNUA ‘suosisd prop wroj sjuswded jo ooweydasoe $,Japu] ‘uonenuny moyum ‘Surpnjout
Apawar 10 wBu Aue Fuisdioxs ur sopuary Aq 0URILII0] KUY "IIMOLIOG JO ISDIAU] U, SI0SSA00NG Aue




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, -

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, #iiz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali oi-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender-m4y, require immediate payment in full of all sums secured by this Security Instrument.
However, this opticii 5aall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tv's option, Lender shall give Borrower notice of acceleration. The noticc shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-wis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deziand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniariement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale orle Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sechrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizaitrd . to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pursose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt undes this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumein’; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/1d} Electronic Funds
Transfer. Upon reinstatemnent by Borrower, this Security Instrument and obligations s=carid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalldiet apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intzrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may verjuire immediate payment in full of all sums secured by this Security Instrument without
further demand” <l may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ait ©xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnsble attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower -siizii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buzokly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accoraance” with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ~xemption laws.

25. Placement of Collateral Protection Insuraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcnt-with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Borrowei’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase: may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wita evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lipder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ipcitcing interest and any other
charges Lender may impose in connection with the placement of the insurance, mtii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie cost of insurance
Borrower may be able to obtain on its own.
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STATE QF ILLINOIS, =~ COOK County ss:
I, €< L8 Q= , a Notary Public in and for said county and
state do hereby certify that
OSCAR BROWN
and

BARBARA BROWN Husband and Wife

personaily known to me to be the same person(s) whos¢ name(s) subs

cribed 1o the foregoing instrument,
appeared before me this-day in person, and acknowledged that he/she/ igned and delivered the said
instrument as his/her/thir free and voluntary act, for the uses and purposes

erein set forth,
Given ender my hand and official seal, this 12th day of April, 2002

My Commission Expimes; \-\s- POk \
JAS At
C?

o
N
I\
:*;fsswl,ﬁ*ﬁ%%%w Notary Public %
¥ IOFFICIAL SEAL" ¢ :
3 NANMEYER % $
;5 Notary Public, Sate of lindis }
§ My Cammission Euplres G‘nf! 3
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