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MIN: 100035011300087586 MORTG AGE rm CASE No. ‘1
THIS MORTGAGE ("Jecurity Instrument”) is given on June 03, 2002

13741760116
&
The mortgagor is JAMES PI3SEE A ingle Man

Tuss i Lo
("Borrower"}. This Sccurity Instryment is given to
Mortgage Electronic Registration Syricns, Inc. ("MERS™) (solely as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns), as beneficiary VIERS is organized and existing under the laws of Delawaze, and has an address and
telephene number of P.O. Box 2026, Flint, v 48501-2026, tel, (888) 679-MERS. Ianhoe Finanecial, Inc.

("Lender") is organized and existing
under the laws of Delaware . and

has an address of 604 Courtland Street, Suite 320 Orlando, FL. 32804

Borrower owes Lender the principal sum of Seventy Tiiri~ Thousand Eight Hundred Forty One and no/10¢
Dollars (U.S. 3 73,841.00 .
This debt is evidenced by Borrower's note dated the same d;te as this Sccunty Instrument {"Nore™), vhich provides for
monthly payments, with the foll debt, if not paid earlier, due and bavdble on June 01, 2032 .
This Security Tnsrument scoures to Lender: (a) the Iepayment ol . debt evidenced by the Note, wit1 interest, and all
rencwals, extensions and modifications of the Note; (b) the paymez” o all other sums, with intercst advanced under
paragraph 7 to prolect the security of this Security Instrument; and (c)'th2 performance of Borowers covenants and
agrecments under this Security Instrument and the Note. For this purpose, Bamower does hereby mortgage, grant and convey
to MERS (svlely as nominee for Lender and Lender's successors and assigns} and te-the successors and assigns of MERS the

following described property located in  Cook County, Iltinois:
: B - NI : . . Cfi 4 %‘7
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which has the address of 6741 S ELIZABETH AVENUE

[Sircer)

CHICAGO Illinois 60636-292 "Pr ;
G F&SP csde ]1 ("Property Address™);

's successors and assigns) has the right: to exercise any or ail
of thosc interests, including, bus not limited to, the right to foreclose and sell the Property; and to take any action 1equired of
Lender including, but not fimited to. releasing or canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
morigage, granl and convey the Property and that the Property is unencumbered, except for emcumbrances of record.
Barrower warrants and  will defend gencrally the tille (o the Property against all claims and dem:nds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited varialiops by junsdiction to constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows: ‘

L. Payment of Piiucipal, Interest and Latce Charge. Borrower shall pay when due the principa. of, and interest on,
the debt evidenced by the Note 922 Jate charges due under the Note,

2. Monthly Payment of | #7¥es, Insurance, and Qther Charges. Borrower shall include in eacl monthly payment,
together with the principal and intelest as set forh in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied asinst the Property, (b) leaschold payments or ground rents oz the Proporty, and
(c) premiums for insurance required under paragraph 4. In any year in which the Lender must pPay a mortgage insurance
premium o the Sccretary of Housing and I7.tin Devcilopment ("Secretary™), or in any vear in which sueh premium would
have been required if Lender still held the Securify Instrument, each monthly payment shall also include either; (i) 2 sum for
ihe snnual mortgage insurance premium to be pad by Lendcr to the Secretary, or (i) a monthly charge ins'tead of a mortgage
insurance premium if this Security Instrument is o/d by the Secretary, in a reasonable amount 10 be determined by the
Secretary. Bxcept for the monthly charge by the Sccreiary, these items are called "Escrow Itemns" and the simms paid te: Lender
are called "Escrow Funds."

Lender may, at any time, collect and hald amounts for |iscrow Items in an aggregate amount not to exzeed the maximum
amount that may be required for Borrower's €SCIow account 1.ndcl the Real Estate Settlement Procedures Act of 1974, 12
U.s.c. 82001 €L seq. and implementing regulations, 24 CFk Peii 3500, as they may be amended {rom time to tme
("RESPA™), except that the cushion or roserve permitted by RESPA For unanticipated disbursements of dis>ursements before
the BorTower's payments are available in the account may noi be based ar's-nounts due for the mortgage insrrance premium,

If the amounts held by Lender for Escrow Items exceed the amodnr. -ermitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amcan's of funds held by Lender et any time are not
sufficient o pay the Escrow Items when due, Lender may notify the Borrows= dand reavire Botrower to malze up the shortage

as permitted by RESPA.
The Escrow Funds are pledged as additional security for all suns secured U3 thus Security Instrument. IF Borrower

installment items (a), (b), and (¢) and any mortgage insyrance premium installment that i <ndir has not become obligated 1o
Pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower, Immed ately prior 1o 1 foreclosure sale
of the Property or its acquisition by Lender, Borrower's account shall be credited with ary talance remaining for all
instaliments for itoms (a), (b). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphicd by Leider 15 'ollows:

FIRST. to the morlgage insurance premium o be paid by Lender to the Sccretary or to the monttiy naiige by

the Secrelary instead of the monthly morigage insurance premium;

SECOND, to any taxcs, speciul assessments, lessehold payments or ground rfents, and fire, flood atic! otier

hazard insurance preminms, as required;

THIRD, to intercst duc under the Note;

FOURTH, to amortization of the principal of the Note; and

EIFTH. 10 laie charges duc under the Note.

GREATLAND I
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. 4 Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
n existence or subsequently erected, against any hazards, casualties, and contingencies, incleding fire, for widch Lender
requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lendar requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance
pthc;:; and any rencwals shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptabic
10, er,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prast of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make: payment for such loss
direetly to Lender, instead of 1o Borrower and to Lender joindy. All or any part of the insurance procee Is may be applied by
Lender. at its option, either (a) to the reduction of the indebtedness mnder the Note and this Security Instrument, first to any
delinquent amounts applied in the order in baragraph 3, and then to prepayment of principal, or (b) to the: restoration or Tepair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpony: the due date of the

In the event of forsclosure of rhis Security Instrument or other transfer of title to the Property t3at extinguishes the
indebtedness, all right, tits and interest of Bowower in and to insurance policies in force shall pass to the pnarchaser,

S.  Occypancy, Plecervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal ~ceupy, establish, and use the Property as Borrower's principal residence within sixty days after
the cxecution of this Securiy - Io umment (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Propetty as Borrowvei's prncipal residence for at least one year after the date of occupsucy, imless Lender
detcrmines that requirement will ¢a1se undoe hardship for Borrower, or unless eXtenuating circwmstanzes cxist which arc
beyond Bommower's control. Borrowe': gaall nolify Lender of any extenuating circumstances. Borrower shall nol commit
wasle or destroy, damage or substantially ~ionge the Property or allow the Property o deteriorate, reasonable wear and tear
cxcepted. Lender may inspect the P 4 7.z Property is vacant or abandoned ar the loan is in defaul.. Lender inay take
reasonable action to protect and preserve such veragr or abandoned Property. Borrower shall also be in cefault if Borrower,
during the Joan application process, gave mateiially false or inaccurate information or stateruents to Lender (or fajled to
provide Lender with any material information) in ce/inéction with the loan cvideniced by the Note, includ.ng, but not limjted
Io. representations concerning Borrower's occupancy uf o Property as a principal residence. If this Secunty Instrument is on
a Icasehold, Borrower shall comply with the provisions ri the lease. If Bommower acquires fee title 1c the Property, the
leasehold and fee title shall not be merged unless Lender agries 1o the merger in writing.

6. Condemnation. The proceeds of any award or claic} For damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or foy-ceuiveyance in place of condemmation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the i~4ritedness that remains unpaid undet the Note and this
Security Insirument. Lender shall apply such proceeds to the reducticn 4f the indcbtedness under the Not: and this Security
Instrment, first to any delinquent ameunts applied in the order provided in paragraph 3, and then to prepayment of prineipal.
Auny application of the proceeds to the principal shall not extend or postpone i due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excss proceeds over an amount Jequired to pay all
outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the: catity legally catitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Propesty Borrower shall pay all Bovernmental
or municipal charges, fines and impositions that are not included in paragraph 2. Bo'tarver shall pay these obligations on
time directly to the entity which is owed the payment, If failure to pay would advers.iy affect Lender's interest in the

covepants and agreements contained in this Security Instrument, or there is g legal procecding ihiat ruay sivnificantly affect
Lender's rights in the Property (such ss a proceeding in bankrupicy, for condemnation or to enforce liws r regulations), then
Lender may do und pay whatever is necessary to protect the value of the Property and Lender's wghes in the Property,
including payment of taxes, hazard insurance and other items mentoncd in Pparagraph 2,

Any emounts disbursed by Lender under this parzgraph shall become an additional debt of Borrower ad bc secured by
this Security Tnstrument. These amounts shall bear interest from the date of disburscment at the Note rate, anl al/vhe cption of
Lender shall be immediately due and payable.

Borrower shal! promptly discharge any lien which has priorily over this Sccurity Instrument unless Bonower: (2) agrees
in wriling to the payment of the obligation secured by the licn in & manner acceptable to Lender; (b) contests n good faith the

) GREATLAND
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lien by, or defends against enforcement of the ke in, legal procecdings which in the Lender's apinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len 1o
If - - .

06,/03/02

or more of the actions sel forth above withip 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as imited by regulations issued by the Secretary in the casc of Payment defauits,

(1} Borrower defaulis by failing to pay in full any mouthly payment required by this Sectrity Instrument prior
to or on the due date of the next monthly payment. or
(ii) Borrower defaults by fajling, for a period of thirty days, o perform any other obligations contained in this

Security Instrnment.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including zection 341(d) of the

() Alar bart of the Property, or a beneficial interest in a trust owning all or part of the Froperty, is sold or
otherwise ansferred (other than by dcvise or descent), and
(ii) The Frepeity is not occupied by the purchascr or grantee as his ot her principal resider-ce, or the purchaser
or grantee Cous) S0 occupy the Property, but his or her credit bas not been appreved in accordance
with the require~irats of the Secretary.
(c} No Waiver, If ciccipetances occur that would permit Lender to require immediate paymert in full, bt Lender
does not require such payrients, Lender does not waive its rights with respect 1o subsequent evcats.
{d) Regulations of HUD Sceretary, In many circumstances regulations issued by the “ecretary will limit
Lender's rights, in the case of rayment defaults, to require immediate payment in full and foreclose if not paid,
This Securily Instrument does ~ot «uthorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(€} Mortgage Not Insured, Borrowe; agrees that if this Security Tnstrument and the Note are 6Ot determined to be
eligible for insurance under the National Pon ing Act within  sixty (60) days
from the date hereof, Lender may, at its opion require immediate payment in full of all swns sccured by this
Security Instrument. A written statcment o any authorized agent of the Secretary daed subsequent 1o
sixty (60) days from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstuneing the foregoing,
this option may not be exercised by Lender when the Unovailability of insurance is solely due to Lender's failure to
remil a mortgage insnrance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Leidir haas required immediate paymem in full because of
Borrower's failure 1o pay an amount due uader the Note or this Seeurity insinent. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower stal tender in a lurop sum all arounts required to
bring Borrower's account cinrent including, to the cxtent they are obligaticns of Rawower under this Serurily Instrument,
foreclosure costs and reasemable and customary attormneys’ fecs and expenscs properly associated with the foreclosure
proceeding. Upon reinstatement by Bomower, this Sccurity Instrument and the otligations that it securcs shall remain in
cfiect as if Lender had not requircd immediate payment in full. However, Lender is uit vaauired to permi: reinstatement if:
() Lender has accepted reinstalement after the commencement of foreclosure proceeairgs ‘within two ycars immediately
preceding (he commenccment of a current foreclosure Proceeding, (1) reinstatement will vrclude foreclcsure on different
grounds in the fulure, or (iii) reinstatement will adversely affect the priori ty of the lien created Ly this Seuvurity Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension G th~~tme of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to (wy  uccessor in interest
of Borrower shall not opcraw to rolease the liability of the original Borrower or Borrower's Successws i iaterest. [ender

not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agTeements of this

Security Instrumcent shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 t1e provisions of
paragraph 9(b). Bomower's covenants and epreements shall be join! and several. Any Borrower wha ¢o-siyms this Security

TEmMosoiLs (9a0sy 1130008758 (Puge 4 of 7 pages) . To Order Gak: {-800-530-1353 Fex s1s-7.rn-m1.
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Instument l?ut doas_not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securiry In;trument: and (c) agrees that Lender and any other Borrower may agree to e tend, modify, forbear

consenl.
. 13.' Notices, Any notice to Barrower provided for in this Security Instrumnent shall be given ty delivering it or by
mailing it by first class mail unless applicable Jaw requires usc of another method. The notice sholl be directed to the

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrament or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument o the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabls.

15. Borrowe!: Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Swistances, Borrower shall ROt cause or permit the presence, use, disposal, storaze, or relesase of any
Hazardous Substances or/ o in the Property. Bomower shall not do, nor allow anyone else to do, amsiting affecting the

residential usces and to maintenarze 4§ the Pro .

Borrower shall promplly give J4im/ier writicn notice of any investigation, claim, demand, lawsuit or ~ther action by any
governmental or rcgulatory agency or p<Ivale party involving the Property and any Hazardous Substanc:: or Envirgnmental
Law of which Borrower has actual knowlesige. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promplly 1ake ul} necessary remedial actions in acsordance with Environmental Law,

As used in this paragraph 16, “Hazardous § ubstances” are those substances defined as toxic or hazarlous substances by
Environmental Law and the following substances: garoline, kcrosene, other flammable or toxic petrole m products, toxic
pesticides and herbicides, volatile solvents, marcrials cor/ai lirg asbeslos or formaldehyde, and radicaclive materials. As used
in this paragraph 16, "Environmental Law" means federai |- and laws of the jurisdiction whcre the Property is located that

relale to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinnnt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns-ard transfers to Lender all the rents a1d revenzes of the
Property. Borrower anthorizes Lender or Lender's agents to collect the cesits and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agenis. However, priur '@ Lender's notice to Borrower of Botrower's
breach of any covenant or agreement in the Security Instrument, Borrower (hzil ~ollect and rcceive all remrs and revenues of
the Property as trustee for Lhe benefit of Lender and Borrower. This assignuient of ==nts constitures an aksolute assignment

and not en assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrowe shall be held by Burrower as trustee

for benefit of Lender only, 1o be applicd 1o the sums secured by the Security Instrumeat| () Lender shall be entitled to collect
and receive ail of the rents of the Property; and (c) cach tenant of the Property shall pay al’ re-is due and unpaid to Lender or

Lender's agent on Lender's written demand o the tenant.
Bormower has not executed any priot zssignment of the rents and has not and will not, re.form any act that would

prevent Lender from exercising its rights under this paragraph 17.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendur 110y foreclose
this Security Instrument by judicial proceeding, end any other remedics penitted by applicable law. Lender shaii be entitled
to collect 21l expenses incurred in pursuing the remedies provided in this Paragraph 18, including, but not lmited Lo,
rcasonable altorncys’ fees and costs of title evidence. '

CREATLAND W
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20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
21. Riders to this Security Yastrument. If one or more riders are executed by Bormower and rezorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrursent.
[Check applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Uit Development Rider D Adjustablc Rate Rider D Rehabilitatica Loan Rider
D Non-Owner Zccupancy Rider D Other [Specify)
GREATLAND m
TEm gaoiLe (9a08) 1130008758 {Page 6 of 7 pages) To Order Call: 1-B00-530- 3393 CFax 616-791-113)
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BY SIGNING BELOW, Bomower accepts and s

. ; agrees to the lerms contained in pages 1 throusth 7 of this Secyrity
Insirument and in any tider(s) executed by Borrower and recorded with it

.
P

'\ .
: (Seal) (Seal
JAMES-RUSELE 13 “Bomower Baovar
(Seal) (Seal)
-Borrower ~Burmower
(Seal) ' (Seal)
-Borrower -Borrower
Witness: Witness:

do hereby certify that JAM E‘é [ 0

STATE OF ILLINOIS, g County ss: @é‘ﬁ/L_/
I M a Lbr) , a Notary Public in and for sa‘d county and state,

» personally known to me to be the ssme person(s) whose name(s.
subseribed o the foregoing instrurnent appeared beforc me this day in person, and acknowledged that signed
and delivered the said instruments as free and voluntary act, for the uses and [irposes thercin set
forth.

Given under my hand and official seal, this 7’3@ day of 9’1.4.&, | 2{1’)6
- )/M»«/LLLQL _

Notury Public
My Comission expircs: d ;
(Vo>
This instrument was prepared by % "OFF IVE‘I AL SEAL"
2 MICHE L E LAISS
. . NOTARY PUBLIC SiATE OF ILLINOIS
(Name)  Vfjctoria T. Van MY COMMISSION EAPiRes 11/6/2003
(Address) fvanhoe Financial, Inc.
604 Courtland St Ste 320
Orlando, FL 325804
GREATL_AND
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 21 IN WEDDELL & COX'S ADDITION TO ENGLEWOOD, SAID ADDITION BEING

A SUBDIVISION'GE THE EAST ¥z OF THE SOUTHWEST % OF SECTION 20, TOWNSHIP |

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK |
|

COUNTY, ILLINOIS.

Common Address: 67415 Llizabeth, Chicago, Illinois

PIN: 20-20-307-006-0000

20697535




