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DEFINITIONS

Words used in multiple sections of this document are de‘ined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszg¢ of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dater! May 29, 2002
together with all Riders to this document.

(B) "Borrower" is
EDWARD S MEILNER and

DOROTHY E MEILNER Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S5.B.

Lender is a federally-chartered savings bank
organized and existing under the laws of ~ the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACFID LEGAL DESCRIPTION

Parcel ID Number: 27-13-206-003-1004 which currently has the address of
7217 W 152ND ST [Sweer]
ORLAND PARK [Citv1, [llinois 60462 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected oix the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceitziis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy nonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@p B(IL) o1 Pape 3 ot 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide teceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or al Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under /®KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siial¥'e= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendez, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apuly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-<iiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender toinake-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th: Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witkour cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.to-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily pavments.

Upon payment in full of all sums secured by this Security Instrumen:. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, izasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providec.in.lection 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet icczptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the fnsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sscurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afe:-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princypei cesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicb/consent shall not be unreasonably withheld, or unless extenvating circumstances
exist which are beyond Beiro wer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepodiy, allow the Property to deteriorate or comunit waste on the Property.
Whether or not Borrower is residing in-¢he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deceasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not ¢coriomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or d=mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of,‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p oce: 'ds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni fi in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinzieion of such repair or restoration.

Lender or its agent may make reasonable eniries upon arnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with. Borrower’s knowledge or
consent gave materially false, misieading, or inaccurate information or stateriuis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repizsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Scrrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily «pstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, ‘b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any; maid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event’of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partisl-aking, destruction, or loss in value of the Property in which the fair market

value of the Property immediate”y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccvied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds omltiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall *x paid to Borrower.

In the event of a partiat taking, destruction, o7'1Ges in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the!pa.tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miicelizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aze flien due.

If the Property is abandoned by Borrower, or if, after notice Dy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1< settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fropcrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tle tajrd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen* or Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default_and 3f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material 4ozpoirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aveard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby-assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or meodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

" 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alv'oz.2ay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pereen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendei 72y require immediate payment in full of all sums secured by this Security Instrument.
However, this opicnshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices-this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o. this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derzand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfyrcoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th. Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrawer’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrurient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3zcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Liited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer: shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borruwer p2y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4 cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such 'check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations :ecuced hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zor apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int¢rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’oswre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rgiive immediate payment in full of all sums secured by this Security Instrument without
further demand_urd may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collec. al” »xvenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower(sbull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .ApplLicable Law.

24. Waiver of Homestead. In according: »vith Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insmanze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeweri with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrow<r’s ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascsny not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th<Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witt evilence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, auiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adled to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thocost of insurance
Borrower may be able to obtain on its own.

.ran, v/ 4 Form 3014 1/01
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LEGAL DESCRIPTION

Unit 4 in Catalina vi*as Condominium I as delineated on a survey of the following described
real estate: That part of .ot 6 (except the South 242.00 feet of the East 185.00 feet) in Silver
Lake Gardens Unit 8, a sabdivision of part of the East 1/2 of the Northeast 1/4 of Section 13,
Township 36 North, Range 2, East of the Third Principal Meridian, in Cook County, lllinois,
which survey is attached as Exnibit "A" to the Declaration of Condominium made by Catalina
Construction Corporation, an Illiiois corporation, recorded in the Office of the Recorder of
Deeds, Cook County, lllinois, as Docunient 86296707, together with its undivided percentage
interest in the common elements, in'Crok County, lllinois.

Permanent index No.: 27-13-206-003-1(04

Property Address: 7217 W. 152nd Street, Crtand Park, IL 60462
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0013319193
STATE OF ILLINOIS, ~ COOK County ss:
1, ThHe ynvoen S &9 , a Notary Public in and for said county and
state do hereby certify that
EDWARD S5 MEILNER
and

DOROTHY E MEILNER Husband and Wife

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29th dayof May, 2002

My Commission Expri=s / ~5/~ b

)y o

"OFFICIAL SEAL" ’ Notary Patlic

Mary P. Kumke
Notary Pt_:b!ic, State of Ilinois
Iﬂy Commission Exp. 01/31/2006 ‘:

iz
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CONDOMINIUM RIDER 0013319199

THIS CONDOMINIUM RIDER is made this 29th day of May, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Boirow.r’s Note to
CHARTER JNE BANK, F.S5.B.

(the
"Lender”) of the ‘samie-date and covering the Property described in the Secutity Instrument and located at:

7217 W 152ND ST, CRLAND PARK, IL 60462

[Property Address]

The Property includes a unit ‘in, iogether with an undivided interest in the common elements of, a
condominium project known as:

CATALINA VILLAS III

[Har.e of Condominium Project]

{the "Condominium Project”). If the owneis sscociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s ‘ntercst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the novénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as trilows:

A. Condominium Obligations. Borrower shall perforni-dil of. Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docmerts" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii1)c-e of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ass<ssraents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which s sasiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for.be periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other haz»ids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendec vraives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@!;an (0008) Form 0
Page 1t of 3 Initial
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What I2nder requires as a condition of this waiver can change during the term of the loan.

Borrowe:r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eventof'a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propériy; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sial’ be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witk'the excess, if any, paid to Borrower.

C. Public Liability Tusurance, Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains « rublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemaation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aav.ceaveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall b2 applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ¢xczpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢ consent to: (1) the abandonment or termination of
the Condominium Project, except for abandonment or termiraticn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-4:& provision is for the express benefit of
Lender; (iii) termination of professional management and assumptior of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeiyng, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments win due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becoiae additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othei wrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sipall/‘ge-payable, with
interest, upon notice from Lender to Borrower requesting payment.

LN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) M%ﬁféﬂﬁeal}
EDWARD S MEILNE

-Borrower -Borrower

- 5@}% E Datlpon’y,

-Borrower DORQOTHY E fEILNER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Bormower -Borrower

@E -8R (0008) Pags 30f3 Farm 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
0013319199

THIS ZiXED/ADJUSTABLE RATE RIDER is made this 29th day of May, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed fdie "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Fixea//Adiustable Rate Note (the "Note™) 10

CHARTER ONE © nX, F.S.B.

("Lender") of the same date and covering the property described in the Security Instrument and located at:
7217 W 152ND 5T, ORLAND PARK, Illinois 60462

[Property Address]

THE NOTE PROVIDES 'FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRCWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE( TWAE AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as.o0l.ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGIS

The Note provides for an initial fixed interest rate of §.125 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, a2 10iios:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest ra*c on the first day of

June, 2007 _ and the adjustable interest rate I will pay nuay. change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes v an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chanse Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument

@D);843R (0006) Form %m
Page 10f4 Initial %
VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL cOPBY™+*

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the udex is no longer available, the Note Holder will choose a new index that is based upon
comparable iafemnation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each~Caange Date, the Note Holder will calculate my new interest rate by adding

TWO AND THFXE - FOURTHS percentage points
( o.75r %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest oné-eighth. of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount-wil: be my new interest rate until the next Change Date.

The Note Holder will then deteriiine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am cxnerted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payrients. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay (at the first Change Date will not be greater than

g8.125 % or less than 4.125 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Changz Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than
12.125 %

{E) Effective Date of Changes

My new interest rate will become effective on each Change Liate. Twill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Zrange Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mitial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the <iicctive date of any
change. The notice will include the amount of my monthly payment, any information reauirzd by law to be
given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initiatae

2y
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

T#.all or any part of the Property or any Interest in the Property is sold or transferred (or if
BorrOwe: is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Zender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is pronjbited by Applicable Law.

If Lende: sXercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perisé of not less than 30 days from the date the notice is given in accordance with
Section 15 within waszh Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay/*hese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initiai fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and tie provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

timited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales contract or escrow agreement, the inten. of which is the transfer of title by Borrower at a

future date to a purchaser.

If all or any part of the Property or any Intercs?'in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial inierest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may requir¢ ‘mmediate payment in full of all sums

secured by this Security Instrument. However, this option 4b?il not be exercised by Lender if such

exercise is prohibited by Applicable Law. Lender also-cuall pot exercise this option if: (a)

Borrower causes to be submitted to Lender information requirea by Lender to evaluate the

intended transferee as if a new loan were being made to the transferec; and (b) Lender reasonably

determines that Lender’s security will not be impaired by the loan assjuwtion and that the risk of a

breach of any covenant or agreement in this Security Instrument is acceptzvie o Lender.

To the extent permitted by Applicable Law, Lender may charge 1 rcasonable fee as a
condition to Lender’s consent to the toan assumption. Lender also may require. the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates tic trancferee to keep

all the promises and agreements made in the Note and in this Security Instrumen’. Bo‘rower will

continue to be obligated under the Note and this Security Instrument unless Leidir releases

Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shulgive

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days irom

the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiab.e Rate Rider.

o (Seal) &M«@W
EDWARD & LNER -Borrower

-Borrower
. (Seal) 2 M%Z M({e{n
-Rorrower DOROTHY E M:W‘NER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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