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MORTGAGE

DEFINITIONS [5

Words used in multiple sections of this documeat a'e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazaing the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument" means this document, which is dated © May 20th, 2002 ,

together with all Riders to this document.
(B) "Borrower" is ROBERTO X. ORTEGA and GUADALUPE B, ORTEGA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COCK [Name of Recording Jurisdiction]:

LOT 48 ‘T BLOCK 2 IN THE FIRST ADDITION TO HILL "N" DALE SUBDIVISION, BEING
A SUBDIVISYSN OF PART OF THE SOUTH EAST 1/4 OF SECTION 20 AND PART OF THE
SOUTH WEST i/4 OF SECTION 21, TOWNSHIF 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERISIAN, IN COOK COUNTY, ILLINOIS.

07-21-300-050

Parcel ID Number: which currently has the address of
1108 W. CHARLENE LAKE [Street]
SCHAUMBURG [City), INinois 60193 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectei wn the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propert;.: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is~veferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property a2 1inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 1Y 7 3( O'
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds ai-*ae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.coi1 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be. p=ir.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borvowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [_ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instrumeut, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessetiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscesinnais, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided *a Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Insumiment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acc eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ‘e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoux:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-0C days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are heyond Borrower's control.

7. Preservation, Maintenence and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2xoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from astenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea t5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:ts o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Boiiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements t0 Lender
(or failed to provide Lender with material information) in connection with fic Loan. Material
representations include, but are not limited to, representations concerning Borrowes's scoupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security ir.stiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen., (17) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: Rl K D -

@-G(IL} 0010} Page 7 of 15 Form 3014 1/01
> 0




UNOFFICIAL COPape?8375.

- @
10/L tLOE wiog Q E 41 40 g sbeg w0100 (1119 D

PQ'\L n‘“ :?IE!I!U!

"PURI AUB 0} JIMOLIOF APUI JOU [[m A3Y) pue ‘sduvansuy adediiopy 10§ amo % PmoLiog
JUNOLIE 3} ASEAIDUT JOU [[IM SIUAWIRAIGE YoNG *Ueo] ) Jo SULIY) JYJ0 AUB 40 ‘douensuy 28edopy
o] Aed 0] paide seq JemoLiog jey) SJUNOWE Ay} J9IYJE JoU 4 spRURAIGE gons Auy (v)
HIYUN,] | IoURINSIIal 2anded, PouLIS) USYO ST JUSWIURLIE 5Y) “Iansu o) 0) pred swmruaid
) JO JTeYS B I0] S3ULYIXD UL NSH §,JAINSUI Y} JO ILYS B SNB) IPUIT JO aeIe ue Jey sapiaoid
TIOWA2ISe Yons J| "$3ss0| Jwronpal 10 “YSu s, Jainsw afedirow a1 Swinpow 10 Surreys 1o afweroxa
ur ‘aouensuy ageSuop 103 swewided s 1amonog jo vonied e (se PIZLI3IORIEYD 3G NYSTIL 10) WIOI} SALISD
1eq) syunoute (Apoanput 1o APoaIp) aArasar Aewr ‘Sutoforo am Jo Aue Jo ateryre Kue 10 ‘Amua a0 Lue
‘Iamsur: Aue ‘Iaamsul Iaqioue ‘oN &y Jo 1aseyaind Aue ‘JOpUY] ‘siowaalfe asay) Jo 1nsal v sy
"(swnmnuard soueInsug
oFeduop woy pautelqo spuny spnpoun Kew UoIgM) S[qeTeA. daey Lewr tamsui afedyow a1 wy spuny Jo
somos Lue Julse siewked axew o) Iomsur aFefuout am ambar Lew syuswdaife 983y ], *suewgalSe asary)
01 (ssnred 10) ALed 2330 Sy pue Jamsur sFedyow y 01 A10)IBJSIIES Are 1871 SUONIPUOD PUR SULIY UO e
SIUAWDITR IS, “$o559] SINPAT 10 “YsU 13y AJIpout Io areqs yey) sorred oMo Pia sjuswSaISe Ol 153U
ABUI PUE ‘3WI) 0] W TLO] AOI0J Ul SOULINSUL YINS [[€ UO YSUI [e10} 119t Jen[eAd saInsul afeSuopy
*IUBINSU]
33equop ay 01 Aured e j0u st smomog paaide se ueo] oyl Aedal 10U S20p IaMOLIOg JI Inour Aew
11 $3850] UTelI3d 30 (0N 3p ssseqand Jeyy AU AU 10) I5PUST SISINQUIAI I0URINSU] afeSuop
"ION 301 UF papA0IC 3381 3} 12 15a197ul Aed 01 uONESIIQO 5, I9MOLIOY $1993)E ()] TONIAG
s ur urmioN *me d[qeonddy Aq parabes st woneua) [hun 1o woreunuIA) yons 10} Jurptaoid Iapua|
PUE JOMOLIOF UIIMISQ JUSUIIRITE USNLLY £ U1 IOURPIOIIL UI SPUS DOWRINSU] 93eduo 10§ 1wawaxnbar
S,15pUT THUN '3AISSAI SSO J[qepunjal-Ud 2 aptaoid 01 Io “}0aje ur soueInsu] aFeFuUop uejurew
0t panmbar swinpward o Aed reys Tamontog, ‘sarmnsug adeduop 1o} swnwoid a1y premor syuswAed
poreudisop Afaeredss axew 01 pannba: sem lomciog pue Ueo] 3yl SUIeW JO UOINPUOD B SB douRINSU]
a8e3LI0J parmbai Jopua] Jy -aouemsu] sSeSuop 10y swnnuaid ay premol siuawed poareusisop A[aeredas
sanmbar ISpUYY pue ‘paurelqo SI ‘ajqe[reAR S3UI003] viedr 1opuy] £q paros[as 1amsul we Aq papiaoid
(sanmnbar sopua 1oy pouad ot 10y pue Junoure Ay ur) S8p49:.09 soueInsuy a3eSuopy 1 stuswked aazason
$50[ 221nbar 15FU0] OU URD IIPUAT "IAIISAI SSO[ YONS UO s3urur.d 10 15a101u; Aue Jomowrog Aed 0) pannbas
2q 10U [eys 1apua] pue ‘Iiny Ul pred Ajarewrnn s1 o' ay) 180-13e) I SUIPURISYIMIOU *D]qepUTyel-uCT
94 [[EUS 2Alasal $SO| yong soueinsu] 2FeFUON JO NI U 3AIASQS $S7] OJQRPUNJAI-UOU ® SB SimauiAed
35U UMRIQL pue asn “1dadoe [[IM JIPUST “103JJ0 UL 9q O] Pasedd 35exarUD SIUBINSUI 31) USGM 30D 2Iam
1eq syuowded pajeusisop Apreredas oy jo Junoure oy Japuay 01 Aed of SOIR0D [[BYS JOMOLIOg ‘Q[(E[IRAR
lou st 93eIaA0d doueinsup aFeFUO Ius[RAIbS AIENURISqns §] “Iapuar] /A0 Pa1osles Iomsur agedirow
Sleltae ue Wwoly 19919 ut Asnoiaard somernsup afeSuop sy jo IoMOLIOE, 011500 A1 O JuaeAinba
AMrenueisqns 1500 & e ‘10918 wr K[snorasid soweInsu] adeSuopy oq o1 JuaeAInd:. £[jenueisqns aferanos
uelqo o3 parmbar swnnwasid oy Aed |eys Jemollog ‘sowemsuj s8eduoly 105 stiamward sy premo)
stuswded pateudisap Areredas ayew o) pannbar sem lomoLrog pue aouelnsur yans par,soid A[snotaaid
Jeq) JaInsur 93e8L0W 54 WOIJ AYE[IBAE 3G O $ISBad IIPUI] Aq paxmbar s5e1aa00 soueIRSU] wSeFUON a1
‘uosear Aue 10j *J1 '199)J2 ur 2doueINSU[ 3FeFuop uretureur o3 paxnbas swinnuaid oy Aed j(pgs 1emoriog
‘UBO] AU SuINeUI JO UONIPUOD B Se douensuy afeiop panmbax 19pua J1 *dueansuy aledirop (1
“Bunum ur 19315 1) 0) $9315¢ JApUS]
ssafun ag1aw 10U [[BYS PN 337 Y pue ployases| ay ‘Auadoryg 2y 0 apm 391 sannboe zamollog J] "9ses]
o jo suoisiaoxd oy [ Yitm Adwoo [[eYS JamoLIog ‘PloYAsea] & mo SI uswnnsu] Aundes s Ji o
"JuuAe
dunsanbax yomor10g 03 19pusT wozy sonou uodn “ISaIAN YoNS yna ‘apqeded 3q [[eys pue JusWASINGSIP
JO 1Ep 3 WOy AN 0N Y} 18 15U Jeaq [Jeys SNOUTE ISAYJ, JUAUMISU] LIUnsag sty Aq paImnnas
1omoLIog JO 1G9P [EUONIPPE SUI023Q [[eYS 6 UONIAS STY) ISpun Japuy] Aq pasmgsip sjuncwre Auy
"6 UOIINIG SIYI IApUN PIZLIOYINE SUCHIE
e 10 Aue Fupyel Jou 103 ANIGRI[ OU SInOUT JIPUT ey PaoISe ST 1f “0S Op 0} uonesiqo 1o finp Kue 13pun
10U S1 PUE 05 Op 01 ALY 10U SI0P IIPUY] ‘6 UONIIS SIY} I9pUR UONIE 3xe) ALl J3pua] YSNOYIY “Jjo 1o Uo
PAUIm SIBLAN ALY pUE ‘SUOTIIPUOD SROJSTUED 10 SUOLRIOIA 3POJ JayI0 10 Sulpjmq sreurwifs ‘sadid o1y
101e UIRID ‘smOpUIm pue sioop dn preoq 1o soe[dar ‘syoo; aSueyo ‘siredar Aew 01 Auadoid oy Suuaus
‘07 pajnuny jou st Inq ‘sapnjoul Auadold 2y Sunmoag ‘Surpaaoord Aoydnayueq & ur vonsod paimass sy
Jwpnput ‘yusumnsuy ALIN03g SIY} J9pUN Y3 J0/pue £1rado1d oy ur ysaranm syt 100300d 01 $99) |, sAAWIONE

R




UNOFFICIAL CORED?5375

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econornically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s=isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. UnlJss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Fiozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelisicous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, -wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a total raking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rericed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tota) amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid¢d oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m-valae of the Property in which the fair market
value of the Property immediately before the partial taking, d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.o zettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a 11eht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/bsgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen. of -1 ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rartower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but net limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (0« iatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 1 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-ndy require immediate payment in full of all sums secured by this Security
Instrument. However, this oftiod chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Ac .eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenc ofthis Security Instrumnent discontinued at any time
prior to the earliest of: (a) five days before sale of L Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate: or (c) entry of a judgment enforcing this Serarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other.covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forthc purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)-takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciesi. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [ristrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unliess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguvire immediate payment in full of all sums secured by this Security Instrument
without further danand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu ~oliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi’ed o0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-cizii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Aprlicable Law.

24. Waiver of Homestead. In accoraence with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horiestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i1 conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thad insurance, including interest
and any other charges Lender may impose in connection with the placeme:iv of‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be siose than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OEILLINOIS, Cov /< County ss:
I, doEmAan & e TN S , 2 Notary Public in and for said county and
state do hereby ‘certify that ROBERTO X. ORTEGA and GUADALUPE B. ORTEGA

’

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as. ks#her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu vrder my hand and official seal, this 20th day of May 2002
My Commission'tExpizes: #7 /é/o 3 ( f
No‘ary Public

! O F F C 1AL SEAL
RO MAF«IF SETTA xwlr
NOTLr S BLCS STATE OF lLLOlF‘ZCg‘*3 :
WY (Jx LESIOME M/

Wi\"

L0,

Initiats:

@D-SIIL) {0010} Page 15 of 15 g_o Form 3014 1/01




