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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 14, 2002, is mieae and executed between Clearbrook, an lllinois
Not-for-Profit Corporation, whose address is 2800 Central Foad, Rolling Meadows, IL 60008 (referred to
below as "Grantor") and Harris Bank Arlington-Meadows, wiiose address is 3225 Kirchoff Road, Roiling

Meadows, IL 60008 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, ¢rorts a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in arid o the Rents from the following

described Property located in Cook County, State of lllinois:

LOT 2 IN THE RESUBDIVISION OF LOTS 221 TO 225 BOTH INCLUSIVE IN ARLi}*GTON MANOR BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 30 AND ALL OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF Tiik THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 235 S. Kennicot, Arlington Heighie, IL  60005. The
Property tax identification number is 03-31-207-027

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform ali of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy

proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bodv. having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or coripremise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness s!iail be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall contini2 to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigr:rent or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue 12 sccure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Liender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Inteptedness or 10 this Assignment.

LENDER’S EXPENDITURES. If any-aciion or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor feis to comply with any provision of this Assignment or any Related
Documents, including but not limited to Crartor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigriment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any acticr ‘nat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intaregts. encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all Costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for suct purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender t¢ th2 date of repayment by Grantor. All such expenses,

will become a part of the Indebtedness and, at Lender's option.will (A} be payable on demand; (B) be added,
to the balance of the Note and be apportioned among and be pavable with any installment payments to becom:ef-*
due during either (1) the term of any applicable insurance polity; or 42) the remaining term of the Note; or (G).
be treated as a balloon payment which will be due and payable at tha Nut2’s maturity. The Assignment also will,
secure payment of these amounts. Such right shall be in addition t¢ &ii) other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Deafault under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtcaness.

Other Defaults. Grantor fails to comply with ar to perform any other term, obligatizn covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with ri to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ana Srantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes faise or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




: LJNOFFICIAL COPY "

Lo
' " .‘,‘a“'.-r
MREN |

10 310N 8y} Jo JuswWUBISSY S!ui ul papIroid saipawal pue sIyBY Jaylo ||e aary jleYS JopuaT "Salpaway Jaylp

"JAN@I3) B
se Buiates woyy uosiad e Ayenbsip jou Ileys Japua Aq wswiodwz ‘Junowe fenuelsgns e Aq ssaupalgapu|
9yl spsadxe Ausdoid syl jo anea juaredde SU} Jou IO JBylBym 1SIXa [lBYS JdAIBdB) B JO WwBwjuodde
3yl 0} B s sapua “me| Aq pamwad )i PUOq Inoyum sAsds Aew JaAIaI U0 UOISSassod ul aabeblow aul
‘SS8Upaigepu| 8y} Jsurebe ‘diysianasl ay) Jo 1509 sy 9A0QE pUe J3A0 ‘spaadoid ay) Adde pue Ausdoig ayp
WOy sjusy 3L} 109)(03 0) pue ‘afes 10 8.ns0joa10) Bulpadaid Auadoid ay aesado o) ‘Ausdoug auy) ansesaid
pue 108104d 0] Jamod Byl yum ‘Avedolg a1 Jo wed Aue Jo e 10 uoIssassod exel 0] pajurodde 1aARoas B
9ABY 01 JO uoissassod ui sabebuow se padeid aq o WBU ay) aAeyY |leYS JapusT "UoISSassod u) asbebuoyy

A g ST

S

“1oA18021 B ybnouyl Jo ‘webe Aq ‘uosied ayue ydeiberedans sy Jepun sjybu sy asI01axa

Aew JspusT “palsixe puewsp sy) 10} spunosf Jadoid Aue jou Jo Joyiaym ‘apew ale sjuaw/ed syl youm oy
suonetnqge syl ASnes jeys puewap S,J8pua7 01 asuodsal Ul 18puST 0} SJBSN JBYIO IO Slueus) AqQ sjuswfed
'8paad0sd 8yl 1ueiird pue awes syl alenobou o) PUE JOJUBIS) JO Bweu s uf josiay) Juawhed ul paaiedal
5 SjusWInISUl as1oprs M 1aB-u-Aauioe S, I0lUBID SB 18pudT SaleubISap AjqesoAall Joluelsy uay ‘JapusT
Aq pe10a|02 ale SaW.a1) J| Br0qR ‘UoNOAS SIUSY 199]103 pue aa1833Y 01 1ybtry s,Japua syl i Joj papirosd

SIyBuU Byl 1B 8By jiTys tspuaT Wbu SIy) 4O SJUBIAYUN) U] "SSBUP3Igapu| Byl isurebe ‘sisod S Joapua
9AOGB puB JoA0 ‘spaadosd- =y Ay Aldde pue '‘predun pue anp Jsed sjunowe Buipnioul ‘susy ay) 109|103
pue Auadoid 8yl Jo UOISSASSO% £ )B) 0} "OJUeIS 01 82130U Inoyum WBL BUY aABy (jBYS Jopua 'sjuay 123109

BTy

‘Aed 0} painba.
94 pInoMm 1oluei) Yyoym Ajeuad swFedard Aue Buipriour ‘agqefed pue anp AlBIRIpSWWI SSBUPalgapuU| S.iud

SU3 3Jej99p 01 JolURIS 0] BINOU oYM ondo s Je Wbl By arey [eys 13pusT "sSaupalqapu| 9)elalaoy

* :me| Aq papinosd satpawai 1o sjybi
Jayio Aue 0} uomppe Ul ‘saipawss pue syBu d1molioy 8y j0 a1ow 1o suo Aue 9S12Jox3 ABW JBpUST 'Jayealsy)

awn Aue Je pue ynepg 0 WaAz Aue Jo 3Iua.n2on By uodn  “1INV43Q0 NO S3IJ3WIH ANV SLHOIY
QIN22sUL J|9s) SaAd1jaq iy pooB ul Japua Apinoasu

‘pairedwi 1 SSeUPIOTNU| By Jo 8oueusopad 10 JuswAed Jo 19adsoid
8U} SoAdHBq JOpUST JO ‘UOIIPUOD [RIJUBUY S JOJUBIL) U] SINJIG a%12y2 88I8ADE [eLISIRW -abueys aslanpy

'Ssaupaigapul sy} Jo Aueieny Aue
‘Japun Aypgern Jo ‘o Aupiea ayt SaINdsIp Jo saxoAa) Jo “‘Waladwodu Sou 039q 10 salp Aued uonepowwiolse
10 ‘A)lBins ‘i9siopus ‘ioueienB Aue o Ssaupalgepu) syl jo Aue o fued uonepowwodse Jo ‘Alans
‘18s10pud ‘Jojuelend Aue o) joedsal UM $Jn200 suaaa Buipadaud sy Jo Auv “iojueieny) Huipayy suaay

20698467

1suefe pamouiog 10 ‘pos ‘pebewep Allenueisans ‘uajols 4sof s) Auadoid 8y| ‘ssoq 1o sbeweq Auadouy

'BINUSIP G\ 104 PUOQG 10 BAIISAL
dlenbepe ue Buldq se ‘uonsissip 9|0s S} Ul “JspusT AQ psulwislop uNoWwEe ue L ‘Fupossoid ainyspio)
10 JOUPaId Byl 10} puoq A19INS B 1O SBIUOW J3pU Yim susodsp pue Buipassoid amnysnuy o lolpas ay)
10 92N0U ushuM JBpuaT sanlb 1oluel9 )i pue Buipasgoid 9IN1IBLI0} 10 JOUPBID B JO SISBq 4} S YIIYM WD
3yl Jo ssousjqeuoseal 10 AlpieA ay] 0] se loweis Ag aindsip yye; poob e s a1ayy I Aidde 100 veys ynejaq
10 JUBAT Iy} “JOABMOH “IBpuUBT Ylim 'Sunoase psodap Buipnjoul ‘siunoage s 10luels) Jo Aue 4o wawysiuses
: B Sapnoui siyl  'ssaupajgepul aui Buundcas Auadosd Aue Jo sluay 8yl isuebe Aousbe |eluswuianob
- Aue Aq Jo Jolueln) jo oupesd Aue AQ ‘poytsw Jayo Aue Jo uoissassodas ‘diey-yes ‘Buipoasoid peimipnl

Aq Jeyieym ‘sBuipaadoid ainyayio} 1o 9INS0[2310} JO JuswWadUBWWO) *sBulpaadosd ainpajio4 1o Joupaun

Hojue.Y) 1surebe Jo Aq sme| Aouaajosul
Jo Axydnnjueq Aue Jepun Buipaasoid Aue 10 JUBWSIUSWLWOD 3y} JO ‘INXIOM JONPaID J0 adky Aue ‘SI0)IpaID
10 Jausq a1 Joj JusLiubisse Aue ‘Ausdosd sJ0iueD) jo Ued Aue 10} JoA1a03l B Jo Jusunuiodde ayy ‘Jojue.s
J0 Aduaajosul syl ‘ssauisng Buiob e se 9JUBISIXS §,JOJUBIY) JO UONBUNLIS) JO UONNjOSSIP ayi -Aouanjosy)

"UOSeas Aue 10} pue awi Aue
e (uay Jo 1821911 AlUNaas paysusd pue piea e aleasd 0} WBWNO0p [eJs1e)j0d Aue Jo ainjrey Buipn|aw) oayd

t abed (panuguog) G0S-ZVELLY66 :ON ueoT
SIN3H 40 INJWNDISSY




o UNOEEICIAL CORNss”

ASSIGNMENT OF REN
Loan No: 99411347505 (Continued) Page 5

by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demignd and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered Yy this paragraph include, without limitation, however subject to any fimits under
applicable law, Lencet's attorneys’ fees and Lender's legal expenses, whether ‘or not there is a lawsuit,
including attorneys’ fees.znd expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction); appeals, and any anticipated post-judgment . collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for-ihe Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to ali-ather sums provided by faw.

MISCELLANEOUS PROVISIONS. The folowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together-with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment

Caption Headings. Caption headings in this Assigniie:it are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assigarient.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with

federal law and the laws of the State of llinois. This Assignmzint has been accepled by Lender in the ;
State of lllinois. -
Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s ranuest to submit to the jurisdiction ofy:
the courts of Cook County, State of illinois. >

¥

Merger. There shall be no merger of the interest or estate created by this ass'gnment with any other interest:-"‘w
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, ipen all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
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Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the defauit section of this Assignment.

Grantor. The word "Grantor” means Clearbrook.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or mare of them, as
well as all claimzs by Lender against Borrower, or any one or more of them; whether now or hereafter existing,
voluntary or inveiuntary, due or not due, absolute or contingent, liquidated or unliquidated; whethér Borrower
may be liable irdividually or jointly with others; whether Borrower may be obligated as guarantor;/surety, or
otherwise; whether-£covery upon such indebtedness may be or hereafter may become barred by any statute
of limitations; and whairer such Indebtedness may be or hereafter may become otherwise unentforceable.

Lender. The word "Lender” means Harris Bank Arlington-Meadows, its successors and assigns.

Note. The word "Note" means the promissory note dated June 14, 2002, in the original principal amount of
$300,000.00 from Grantor to Le'der, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, anc scbstitutions for the promissory note or agreement. The interest rate
on the Note is 6.875%. Payments on_the Note are to be made in accordance with the following payment
schedule: in 83 regular payments of $2,115.74 each and one irregular last payment estimated at $262,012.37.
Grantor's first payment is due July 14, 2002_9rd all subsequent payments are due on the same day of each
month after that. Grantor’s final payment wiil be due on June 14, 2009, and will be for all principal and all
accrued interest not yet paid. Payments include jrincipal and interest.

Property. The word "Property” means all of Grantor’s 7ight, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements anc documents, whether now or hereatfter '
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rignts”title and interest in, to and under
any and all present and future leases, including, without limitation, all reats, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from stich leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right 10.¢p’orce such leases and
to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 14, 2002.

GRANTOR:

CLEARBROOK
: a. Op v

ames’A. Turi, Vice President of Clearbrook
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