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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebielness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead £80,400.00.

THIS MORTGAGE dated May 29, 2002, is made and executed between MAXTY M JOHNSON, whose address
is 841 S HIGHLAND AVE, OAK PARK, IL 60304 and ERIC T JOHNSON, whose ~ddress is 841 S HIGHLAND
AVE, OAK PARK, IL 60304; VESTED AS ERIC T JOHNSON AND MARTY M JGYNSON {(referred to below as
"Grantor"} and Guaranty Home Equity Corporation d/b/a GB Homa Equity, whose acdre’s is 1100 Jorie Blvd,
Suite 364, Oak Brook, IL 60523 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and co/wvevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in COOK County,
State of lllinois:

LOT 4 AND THE NORTH 1/2 OF LOT 5 IN THE RESUBDIVISION OF LOTS 18 TO 29 INCLUSIVE WITH
ALLEY ABUTTING SAID LOTS IN BLOCK 1 IN WILSON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF TH NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

The Real Property or its address is commonly known as 841 S HIGHLAND AVE, OAK PARK, IL 60304. The
Real Property tax identification number is 16-17-125-032-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purpaoses only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions“af this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of tne indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Graotar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasiecon or to the Property or any portion of the Property. Without limiting the
generality of the foregoing Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including-<ii and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor s'iall not demolish or remove any Improvements from the Real Property
without Lender's prior written conseni: /As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements saiisfactory to Lender to replace such Improvements with
Impravernents of at least equal value.

Lender's Right to Enter. Lender and Lender's agenits and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions ot #iis Mortgage.

Compliance with Governmental Requirements. Grantor shal’ promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governrasiital authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith arly such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate cpreals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's scle opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adeciate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Prorertr. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the-chitaster and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy‘ave part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C} to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's ~ption, will (A) be payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned zmang and be payable with any installment payments to become due during either (1} the
term of any applicable irnsurance policy; or {2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment wnick-will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these umounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies t¢ v hich Lender may be entitled on account of any default. Any such action by
Lender shall not be construed-as curing the default so as to bar Lender from any remedy that it otherwise
would have had,

WARRANTY; DEFENSE OF TITLE. The frilovring provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor ho!ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuribrances other than those set forth in the Real Property
description or in the Existing Indebtedness sectior’ below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lendet in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and celiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrann above, Grantor warrants and will forever
defend the title to the Property against the lawful claims cf-all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grants: <nay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceedira and to be represented in the
proceeding by counsel of Lender's own cheice, and Grantor will deliver, ‘or'cz2use to be delivered, to Lender
such instrurnents as Lender may request from time to time to permit such partizioation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of *he Property complies
with all existing applicable laws, ordinances, and regulations of governmental authuritisa

Survival of Promises. All promises, agreements, and statements Grantor has made ir tiis Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and sne!l: remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.
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Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in‘order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit’ Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests createu by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited iy iaw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
casts and expenses incutrzd in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as (sranter's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the %idebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposea ’sen Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Msiigage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reazeiizble termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or atherwise,
or by guarantor or by any third party, on the Indebtedness and iiiereaftsr Lender is forced to remit the amount
of that payment {(A) to Grantor's trustee in bankruptcy or to any simiie: person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgraent, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's preperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant tincluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemerit of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidenciry 2 Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent ag'if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree._order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a faise statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. {C} Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:
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payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to ail other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually defivered, when
actually received ay telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foréalosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as show: near the beginning of this Mortgage. Any person may change his or her
address for notices under this” Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of-iiie notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed ai_nil.iimes of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The followiry niscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mor.gage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters ccvercd by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and raust be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, <lzims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgace-or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rule; o1 the American Arbitration Association
in effect at the time the claim is filed, upon request of either pa:tv. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement (r ba prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive reliei e: 2 temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including takiza or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Co.nmercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or ottieswise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbicator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction




UNOFFICIAL COP

20698927

se ‘086l 1019V, Aiguq‘e’ﬁ pue ‘uonesuadwor) ‘ssuodsay |BIUSWUOIAUTG SAlSUayaldwo) Byl uoneuw|
noyum Buipnjoul “JuswUoAUS 8Y) 1O Yljeay uewny jo uondsioid syl o) Bunejes seoueuipio pue suoneinbal
'$@1NIRIS |BO0] PUR |2JOP3) ‘91B1S ||B puB AUB UBSW ,SMET |BIUSWIUCIIAUTG, SPIOM 3Y] “SMET |elusliucliAug

‘me| ajqesndde Ag pamo|je 81es WNWIXeW sy} 1o wnuue Jed %000 | Z J0 185S8| 8yl ueyl ajow aq abebuiop
SIY] UO S1BJ 1S2JBIUI 8Y] |[BYS SSBIURISWNDIID OU JBPUN :IDILON "elel wnuwixew Buimoyos ayl o1 1o8lgns
8 [[eys oBeBLO SIYl Ul 10} papiroid Sales JO 8leJ 1Sesalul ajgeuea syl ‘BuioBaioy ayl Buipueisyimion
‘weaJls JuswAhed ajqeoijdde eyl Joj PaIEDIPUl S1BP JUBWISIUAWIWIOD 8yl ‘uo uibaq |leys pue ‘jo se palend(ed
aq ||eys Xapul 8yl Ol pan 8lel }SaJ9lul a|qenea Auy  '9SBaJOUl (1M ‘Japunassy paindas junowe |elol
8Y] 2109Jay} pue ‘Xapul ayy 0} pan siuswAed 8yl ‘'S9sEAIOUl Xapul Byl §| “wnuue Jad g0G/ ¢ S ApUBLIND
xepul oy] -xapul ue uodn paseq aleJ 15aJs1ul alqeneA B St UBWasIBy Upal) ayl uo alel isaseiul Y|
"Juswaaife 1o a10u AJossiuiold aYy3 Jo) SUOIINISQNS pue ‘J0 suoleposuod ‘o sBuldueL)ss ‘J0 sucReslipow
‘10 SUQISUBIX® ‘JO Ss[emeudl |l yum JaylaBor ‘iepus] 01 IoluRID WL 00°00F'08% JO Mun pald
UM ‘700z ‘67 F@l pelep uawsaaibe 1peso 8yl uesw JuawsalBy upal), Spiom ayl wewesiby ypeid

"Jusealby upels) eyl Buubis sanus pue suosiad
1830 |2 pue ‘NOSNEOM L Old3 Pue NOSNHOIr W ALHVIN suesw  Jamollog, pJom 8yjp ‘lemoliog

:aBebuoly siy; 4 pasn uaym sBuiuesw Buimojjoy syl saey |jeys spsom Buimojo) 8yl "SNOLLINIA3A

‘9BeBLO SIYY AQ pa:in7es sseupalqapu) e o1 se slou)||| JO 31BIS ayl jo sme| uondwaxa peaisawioy
ay) Jo sugeusq pue sybl |jo seAlem pue saseajes Agasey Jojuels uondwiexy pesisawol JO IBAIBM

Ayted sayyo Aue jsuiebe Ayed Aue Aq Jybnosg wie|o1ajunos 1o
‘Bupessoad ‘uonoe Aue uj jeuy Ainl Aue ) 361 ayy aalem Aqesey ebebuiopy siyy 03 sepsed |y Ainp eAlepp

‘ofebLiop SIY] JO 8suRLIOpad BY) Ul 89USSSS BY] JO S| BWI[ "9Duessy eyl jo s swl]

*§59UPAIQaPUY aul Japun Aupiger| Jo abebuop
sy jo suonebijgo syl wouy Jojuein) Buisesajas Jnoyla UOISUSIXS JO 8duURIRSqIO) 0 Aem AQ ssaupalgapul
ayy pue abeBlOW S|yl 01 99URISIAI UUM SJOSSIOONS §,JOJUEID YUMm [eap Aew ‘JojuBiD 01 8dnou
oYUM ‘JapusT ‘JOIUBID UBYL JBYI0 uosied B Ul palsiA . sAW003g Aladold 9yl jo diysiaumo |  subisse
puB $10$$829NS J1BY) ‘saied 8yl Jo 1yauaq 8yl 03 aunul puz uodn Buipulg aq |leys abebuion syl ‘1salsiul
s,Jojuel) JO Joysues) uo abeBliopy syl ul palels suonenwn Aue o) joelgqng  ‘sublssy pue slossedong

*japus JO 1U3SUO0D UBLILUM
ayl 1noyum ‘Anoedes Aue uy Japuen 40 1yauaq syl 1oy 10 A play sl Aue ie Ausdold ayl ul 81eise Jo
150491U1 Jay10 Aue yum sbeBLiop siyl Aq palessd 8lelse Jo 1sasaul ay) rosabirew ou aq (jeys aiey| iebiep

*21(]ea2104usUN 10 Pi|BAUI 3g O]
puno} aq Aew sBeBliopy siul Jo uoisiaoid e I uaas ebefliop siyy jo suoisiacid 243 JO 1531 BY) 82I0JUD ||iM
1JNOY B ‘310JaJay] "PesJojua 1o pleA aq jou |[im abeBlioly SIYl JO 1524 8yl 1Byl L esw 10U (1M §|ast AQ 10e4
1BY) ‘Pa2Jojua aq Jou PINoys 1o pijea jou s1 abebliopy siyl Jo uoisiaoid Aue ey spull UNdo e 4| Aljiqelenes

*JOUZUSIP O 89110U pue
1se101d ‘JuswAed Joj puewsp ‘Juswiuesaid sealem tolueln "sissnbal auniny s o0juelDH JO AUE 03 JUASUOD 0}
peanbaJ 8q |Im Japus UBSW 10U S0P 1Byl ‘S1Sanbal §,J01UBID JO 2JOUJ 10 BUO O} SIUBSUOT (BP1UST asnedaq
1sn[ Jeyy spuejsiepun sayuny sojuesn -uleBe suaddey uonenyis eyl 4 uieBe Juasuod s, Jopua 1eb o) eary
10U ||IA I0JUEBIE) 1B} UBAW 10U S0P 1eY] ‘1senbaJ & 01 JU3SUOD SBOP J3PUAT §l JeULl SPURISIIPUN OS|e JojueiD
-aBeBriop SIy1 JO suoisiACd JAL0 Byl Yum AldwoD 61 SABY 10U {[IM JOJURID UBdW Jou SI0p eyl ‘siybu
s,Japuan 4o auo dn aalb 01 Bunum uy eaibe saop Japua J| 1yBu 18yl dn UAAIG sey JspuaT Jeyl uesw lou
(1M 14BL Aue 8§12J9X8 03 SHWO 10 SAeBP JapusT ley) 10e) syl Bunum u os saop Jepuaq ssajun abeblLopw
iyl Japun s1ybu s,18pus jO Aue dn aAIB 10U |Im J8pUST SPUBISISPUN JOJURID Jepud] AqQ JaAlepp ON

abebuioy syl ul suoneBiqo j|e 10} s|qisuodsal
sI mo[aq Bubis Jojueso yoea jeyYl SUBAW SIY) 'Jojuein) AlaAs pue UoBa Ueaul jleys JOJUBID 0} $3IUDID40)
[|le pue ‘|esdaes pue luiol eq |leys abebuoly siy) Japun Jojuesn jo suonebl|qo iy -AMjiger] |eseAsg pue julop

"UISUOOSIA 1O 91818 ‘AJUNOY) B9)NBMIIA JO SLINOJ dUL JO

0l ebegq {(psnunuo)n) 9€0L0EESPL ‘ON ue0]
3DVOLHON




UNOFFICIAL COPY

MORTGAGE
Loan No: 1453307036 {Continued) 20698927 Page 11

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means MARTY M JOHNSON and ERIC T JOHNSON.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentratinn or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to raman health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest senss and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, withrut limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Praoperty.

Indebtedness. The word "Indebtedness” means~&!l principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement ar Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and cubstitutions for the Credit Agreement or Related
Documents and any amounts expended or advancea %v-lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligaticiic under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Guaranty Home Equity Corperation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns" mean‘2:y person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachzd ar.affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, an% 7il substitutions for,
any of such property; and together with all proceeds {including without limitation all (nsurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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