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Words used in multiple sections of this dncument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of v.0rds used in this document are also provided in Section 16.

{A) “Security Instrument” means this docurcent, which is datedMAY 6, 2002 , together with all

Riders to this docurnent.
(B) “Borrower” js TERRANCE A. THEDFORD AND CARGLE A. THEDFORD, AS TRUSTEES OF THE TERRANCE A. THEDFORD
AND CAROLE A. THEDFORD TRUS( DATED OCTOBER 8, 1998

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” js COMMUNITY SAVINGS BANK 4
Lenderis a organized and existing under
the [aws of THE STATE OF ILLINOIS . Lender's address is

4801 W. BELMONT AVENUE, CHICAGO, (L. 6641
. Lender is te “anrtgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MAY 6, 2002 . The Note
states that Borrower owes Lender Forty Five Thousand Dollars And No Cents
Dollars (US. $ 45,000.00 ’ } plus interest Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than JUNE 1, 2017

{E) “Property” means the property that is described below under the heading “Transfer of Rights-ii1 % Property.”

{F} "“Loan” mears the debt evidenced by the Note, plus interest, any prepayment charges and lat: charges due under the
Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followitig Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider |:| Condominium Rider D Second Home Rider
[_] Balloon Rider . . ] Planned Unit Development Rider [ Other(s) [specify
[_] 1-4 Family Rider [] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniors.
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THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform coverants w1th limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an irstitution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designatec by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiczi i bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pay=ecs in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pavivent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unajplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period or time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the svtsianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have noy.cr in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrievent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excirl as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order >f priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3. Such payments shill be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lat charges, second to any other amounts due under this Security
Irstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periocic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payov.nt and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Buirower -0 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any >xcese exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to air-late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prancipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenty are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for. (a) taxesard assessments and other
items which can atfain priority over this Security Instrument as a lien or encumbrance on the Property; (1) leasehold payments
or ground rents ori the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Berrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lénder the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and

agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dj pursuant to a waiver, and Borrower
ILLINOIS—Single Family— Fannie Mag/Freddie Mac UNIFORM INSTRUMENT‘L Form 3014 101
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plevmusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sngmﬁcantiy exceed the
cost of insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo disapprove
such policies, shall include a standard mortgage clause, and shall rame Lender as mortgagee and br as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair iz economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have theight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has er: completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prececds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless a) agreement is made in writing or Applicable Law requires inferest to be paid on such insurance
proceeds, Lender shall not be requtied to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bcrrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is-not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secieri by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be 2pplied in the order provided for in Section 2.

If Borrower abandons the Property, Lexder may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 ¢y 40 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claint."t ¥e 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ofherwice, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to am/ rfund of uneared premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights areapriicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or t pay. amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the I-xoperb as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy. the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond boriovier's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whett er or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterisratiag or decreasing in value
due o its condition. Unless it is determined pursuant to Section 5 that repair or restoration 151w ezonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If rourance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respossibls for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an inferior inspection specifying such reasonable cause.

8. Borrowar's Loan Application. Borrower shall be in default if, curing the Loan application process, Borrower or
any persons or entities acting at the direction of Bomower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
cornection with the Loan. Material representations include, but are not limited to, representations conceming Bomrower's
occuparcy of the Property as Borrower's principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair ic-not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sacymed by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total tariny, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiiy iretrument, whether or not then due, with the excess, if any, paid to Borroweer.

In the event of a partial takir, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destuction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befor: the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by tiiis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fxr market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paidto Gorrower.

In the event of a partial taking, destruction, or loss in vale of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless' Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ‘his Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Bortowr fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misczilaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether Or ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Be:rorver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in th¢ Prcperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes {orieiture of the Property
or other material inypairment of Lender's interest in the Property or rights under this Security Instrumens 'The proceeds of amy
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Form 3014 101

GREATLAND B
To Order Call: 1.800-530-9%93 1 Fax; 616-791-1131

ILLINOIS —Single Fanily — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT \
ITEM 1876L7 (0011) {Page 7 of 11 pages) %Q“




UNOFEICIAL COPY

TETL T6/ 919 41666 065 008 1 IFO-R00 L (safvd [ fog a8pq) - (1100} 879281 WaLI
]
TO/T p10€ w0 INTIANYISNT WHOAINS Y2 J1ppai.i/sely dnnre § — AJRte] S[301S —GIONT T

armbar Apwr 1opue] ‘uesuod uapum Ioud s J9puaT MoymM (PALIR)SUEN 10 PIOS ST IAMOLIOE UT JSUUI [RDLRUS] B puw
vosiad [emyeu e jou ST Jemoliog J1 10) panajsen 1o pios st Auador aup un 3sarsuy Aure Jo Aador ] sy jo red Aue 1o pe gy
sesemd e of 3jEp amygny e je Jamouog AG apT Jo Jaysuen
S ST YOIM JO LBII A QUAnsarde MOIDSI 10 JORRUOD SI[ES JURT[EISUT ‘Padp 10J J0ENUOD PP 10§ PUOq B Ul PaLIdjsuey
SJSalauI [eloauad asou ‘o) pajiuj Jou ng “Aupnyur ‘Apador] ap ur jsarar [eyeusq o [eda] Aire sueaw Apadorg
AR Ur JSARU,, ‘gL UOHIAG SIP UT PO SY “ImoLiog I JdRJu] [epgusg e 1o Ledoid ayp Jo mysuel], ‘gl
“RRBUMASI] A)LMDG S JO Pue RoN A Jo Adod suo usatd aq [reys famonog Adoy s, lmoriog /]
‘uone Aue aye; 0} uoneSTqo AU JnOUPIM LIOHRISIP [0S SIAIB  Avw,, plom
g (5) pue ‘esioa 201A pue emyd A IpNIT pue we [[eys JeMBUTS A T spiom () 2pual aUIUNIID B JO SPIOM 10 sPIOM
Janau Butptiodsarioo spniour pue vean [[eys 1Spusl aumnosau g jo spiom (e) Jusumnsu] Armisg s Ul posn sy
vorstaoid Sunyopiod
A JNOPIM 1BLS EHALS 8 UED YoIM ON AP Jo Juewnasu] Aumieg sup jo suoisioxd B0 193 Jou [eys oMU
yns ‘me] 9jqeonddy 15w SIOTI00 JON AR 10 RINDSI] ATMIIG SR JO 2sNe] 10 UoTstaoid A Jep uRad s U] Joequod
Aq uamsarde jsurede ucyrgriond © se pannsued aq J0U [[eys IXUDTIS YoNS g USTIS 9q Iy I1 10 Joenuod Aq e oy sonred
ap mofre Aprondir Jo ARTLIx? J8nu me sjqednddy me siqeonddy jo suonenuy pue suswammbar Aue ¢ 339lgns are
juaungsu] AUNag sug ut paurue) suonedijqo pue spBU [y payedo] st Aadol 1 yomm Ut uondpstn{ s jo mey ap pue
Me] TeI3pay Aq pawtasod aq [eys JwAIMgsu] AUnag sijf, «uoLIn Hsun)) Jo Sy AIqemaag me] Sunimaon 91
BN ALmg s Jopun jrauaambs: Surpuodsariod aw Ajsges [m uxmarmbar me] sjqesrnddy
ay ‘me aiqeonddy sspun pamber osp e uewmnsu) Aunoeg sry Aq parmbar adgou Aure J1 epue] Aq paamdar ATpemoe
[OUN Japua] 0) UDALS USSq SAW] O PRSP /4] I [[AYS JUIWNAHSU] AJUNSSG S [PM UORIBULOD UI DGO ANy IomoLiog
0} 2dR0U Aq SSAIPPe IYJOUE PpeUBISIp S!] To 797 SN UTaIRY Paje)s SSappe § 19pusr] of [T ssepd sty Aq 31 Surren 4q Jo
11 Buusanap Aq usald aq [Teys ISPUa] 03 D[OU ATy “GRUR A0 AUe J8 JUATNASU] AJLNISG ST ISpUN SSaIppe 3Nl paeuSissp
auo Auo aq A amy ], empadaud payrdads yep yonong ssappe jo a3uwey> e ypodar Ao (s Jamouiog umyp ‘ssappe
Jo aduey> s famonog Sumuodar 1oy ampodoid e sordeCs I3 JT 'ssaappe Jo aSuryd s Jamouog jo sopua] Ajgou Apdwoid
IS Jamoiog "I9pua] 0) 2d[ou Aq SSAIppe Sonou Jmnsqns e paReudisop sey Jomonog ssoun ssappy Apadory ap aq
[Teys ssaappe ad[ou s [, asmafio sarmbar Ajssaidxe mer] sjquonddy ssaun s1amoriog [[e 03 20[OU JYRSU0d [[eys I3MoLo g
A0 AlTe 0} SOQON "SRR IO Aq JUSS JT SSAUPPE 2ONOU § JAMOLI0G 0] PAIBAT[HP AJ[POe UM JO [Te ssepo jsry Aq peprew
USUM JaMOLIOg 0f USATS 1199q aA’] O) PRSI 3q [[AS RIPUMNSU] APA173G S} U31M UORIAILIOD Ul JAMOLIOg 0} 20Q0u Ay
“Bunuam Uz aq ST JuAIMASU] AUNdeg ST M UOTOAIIOI UT JpURT} I smmouog Aq ueatd soopou [y saonoN ‘6L
P3reyaIeA0 NS Jo o Aurstre o] 33nu samoriog uonoe Jo ySu AU Jo 1oarem
© IQSUod [Tm Jamolrog o juaurked yoanp Aq spew punyer yons Aue jo adredanst s Jamorog (40N S J9pun o papracud
st a8y juswdedaid e jou 10 Aym) a8rep juamledaid Are mopm emarawd enred v se pajran oq w uonIpaX
o ‘fediound saonpar pungar e § “tamasiog o3 jranded 15anp e Suryawn £q 1o ajop( 4 19pun pamo [ediaund s Surnpa
Aq punyar ST Syew 0 3500yD ARl ISPUST TAMOLIOY O} PIPUNJRI 3G M SIRTH] PapR Lad DIPROXS YINM JAMOLIOg oLy
paja[oo Apeaife suns Are (q) pue Jnu payuiiad au o S3rey> S 2anpal 0) ATessadau LR e An Aq paonpat o fies a3
weo] yons Aue () uaip ‘s pegyuiiad g pasoxs ueo S YpLsm UORIRIN0D UT PAIVY[OD 3 03 (0 PF199[j02 SaZIed weo] JApo
10 3S9UEQUT A} Jeu Os pajandiapur AT[euny ST mef Jeyy pue ‘Sa3Ieyd Ueo] WNWIXEUT SJ3s YOIM Me[ © G 2uslqns s1ueo| o J]
me] ajqeonddy Aq o preumnsu] Ayumoag snp Aq paiqryord Ajsseidxe are ye sseramyd jou Aew Ispua]
"239J yns jo urdrgo ap uo uoniqord B se PaNOSU0d 3 JOU [TeYs JAMOK0g 03 29 dyrads e s> & rieumnsuy Aumdag
snp ur Ayuroyne ssaxdxe Jo aduRsqe A ‘s99) JAPo Aure o) predar uf 'sa9y uonenea pur uogdadsu Apadom “saey shauwone ‘o
PR 30U Nq “SUIPN[AT JURIMOS] ALndog SnR pun spyBu pue Ayedor] au ur jsa1apa s opus] Sundzoid jo ssodmd s
10§ 4[URJFp § JAMOLIOG THIM UOTIARIOD ut pautofrad $201A19s 10§ $99) Iamomiog afreyd Aewr sopuo] soS1ey) ueo] H[
ISpU'] JO SUBISSe pue SI0SS30INS AU JyBUAq pue (7 Uonads ut papiacid
s 3da0xa) puiq [reys JURIMOSU] AUndeg sny Jo suatuaare pue sjueuaaod a4 |, “Sunum ur asesar yons o) ssarde I9pu'] ssoum
Jusmasu] AJLNo9g SHE I9pun AIIqer] pue suoRedIqo S JamMOLI0g WOLj Pases]al aq J0U [[EUs JamoLog TURUNGSU] Qunoog
S} I3pUN SUAR] PUe SPE3U S JaMoLog JO f[e UTelqo [feys ‘9pua] 4q pasoxdde st pue Bunum ur jusiungsuy Aumoeg st
J3pun suoneSiqo § JAMOLIOg SAINSSE OUM JAMOLIOg JO JSAIaU] U] J0SSa00NG Al ‘g uonaag Jo suotsiacid a of 3oelgng
TUSROD § JUBIS-00
AP NOPIM AON AP 10 PRUMDsu] AUMSG ST Jo Sus} A 0 predal PIM SIONEPAUNIIONE Ae Syew JO Jeaqio} ‘Ajpow
‘puxe o} sarde ued Jamoliog N[O A pue IspusT My ssarde (0) pue JuaumMASU] ALMOOG SAR AQ pAmdds suns ap
Aed o paednqo Aqreuosiad jou st (q) quampsu] Unag snp jo suuR} ap sepun Apadory ap ur jsarapn s Jaudis-0d
ap Asauod pue jread ‘s8edpow ¢ Ao eumugsur Aumoag sng SuwBis-0o s1 () i fuBis-00, ©) HoN P ANOXD J0U S0P g
JBUmAsu] AJLNDeG SN SUSIS-00 oym Jamomog Alre ‘Isramop] [eraass pue yutol aq Jreys Amiqer] pue suonedigo s Jamouog
oI ssaIde pue SIUEISAC) IAMOLIO ‘punog sudissy pue §108s9300ng S1wuBis-0D) ANqer] [ewasg pue paof gL

=5010030z



UNOFFICIAL COPY .

immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exencises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discortirued at any time prior to the earliest of: (a) five clays before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees anumed for the purpose of protecting Lender's interest in the Property and rights under this Security
Irstrument; and (¢} t=les such action as Lender may reasonably require to assure that Lender s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged ur.l:o'v as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sus  and <xjenses in one or more of the following forms, as selected by Lender. (a) cash;
(b} money order; (c) certified chelk; bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are Lisvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Eorrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this vk o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serricer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ar mare times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that celiects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiors under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer upmelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang: which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other in‘ormation RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain v it the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise rrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jusicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reqrire:ients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, tnat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cu'e g1 7en to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deewiwr? o satisfy the notice and
opportunity to take corrective action provisiors of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substarces, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Clearmp” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
corglition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the preserce, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenarice of the Property (including, but not limited to, hazardous substances in consumer fs).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 thmugh 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

Lovianee it tied Byt A\ Jhsd fud CD0a D) e

TERRANCE A. THEDFORD, TRUﬂ;E _Bormower CAROLE A. THEDFORD, TRUSTEE -Bmw
(Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of IHlinois
County of CO0K
This instrument was acknowledged before me on MAY 7, 2002 (date) by

TERRANCE A. THEDFORD AND CAROLE A. THEDFORD

"OH*ICIAL SbAL"

-~ (name[s] of person]s]).
ARTHUR NEVILLE
Notary Public, State of liincis 4 /[ /p 14 f
a My Commnsslon Expn’es 07.'06!0 Y - / YAk " .
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