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THIS MORTGAGE, dated 5/34:2922 is between Michael F Muliins & Sherrd A Mullins, hushand and wife

residing at 710 Wast Alding Chicago il 60G57

the person or persons signing as ‘Mortgagor(s)” celors-and hereinafter referred to as “we” or “us” and
accunetmortgage.com LLC with an address at -

13000 W. Silver Spring Dr.
Butler, W1 53007

and hereinafter referred to as “you” or the *Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hereinafter fessribed, we hereby mortgage, grant and
convey to you the premises located at: 948 Spruce Street Winnetka IL (e “?remises™), Cook County, 60093 /
and further described as:

Lot 7 in Block 3 in The Provident Mutual Land Association Subdivision of Blocks 7 to12, voth inchusive, 28 to 33, both
inclusive, 54 to 59, both inclusive, in the Village of Winnetka, being a Subdivision of the West 1/2 of the Northeast 1/4 of
Section 20, Township 42 North, Range 13 East of the Third Principal Meridian, in Cook Coraty, llinois.

05-20-205-010-0000

The Premises includes all buildings and cther improvements now or in the future on the Premises and all nigite and
interests which derive from our ownership, use or possession of the Premises and afl appurtenances thereto.
LOAN: The Mortgage will secure your loan in the pringipal amount of § $150,600 or so much thereof as may be
advanced and readvanced from time to time to

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the “Note”) dated 5/24/2602,
plus interest and costs, late charges and all other charges related to the loan, all of which sums

are repayable according to the Note. This Mortgage will also secure the performance of all of the promises and
agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and agreements in this
Mortgage, any extensions,
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renewals, amendments, supplements and other modifications of the Note, and any amounts advanced by you under the
terms of the section of this Mortgage entitied “Our Authority To You.” Loans under the Note may be made, repaid and
remade from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner{s) of the Premises. We have the legal right to morigage the Premises to you.
BORROWER'S IMPORTANT OBLIGATIONS:

{a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premises
when they become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay
these taxes and charges. We will provide you with proof of payment upon request.

{bYMAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major
changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without
first getting your consent. We will not use the Premises illegally. If this Mortgage is on a unit in 2 condominium or a
planned unit development, we shall perform all of our obligations under the declaration or covenants creating or govemning
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development an coastituent documents.

(c) INSURANCE:"We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any
other hazards you meyv.sps=ify, We may choose the insurance company, but our cheice is subject o your reasonable
approval. The policies must e for at least the amounts and the time periods that you specify. We will deliver to you upon
your request the policies or Gther proof of the insurance. The policies must name you as “‘mortgagee” and “loss-payee” so
that you will receive payment or/all fasurance claims, to the extent of your interest under this Mortgage, before we do. The
insurance policies must also provide/tat you be given net less than 10 days prior written notice of any cancellation or
reduction in coverage, for any rease«."Upon request, we shall deliver the policies, certificates or other evidence of
insurance to you. In the event of loss or £ainage to the Premises, we will immediately notify you in writing and file a proof
of loss with the insurer. You may file a prosr 21 loss on our behalf if we fait or refuse to do s0. You may also sign our name
to any check, draft or other order for the paymen*cf insurance proceeds in the event of loss or damage to the Premises. If
you receive payment of a claim, you will have t e rig.it to choose to use the money either to repair the Premises or o
reduce the amount owing on the Note.

{d) CONDEMNATION: We assign to you the proceer’s 2t any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Fiemises, or part thereof, or for conveyance in lieu of
condemnation, all of which shall be paid to you, subject to the tesins of any Prior Mortgage.

(e)SECURITY INTEREST: We will join with you in signing anc Tilihg documents and, at our expense, in doing
whatever you believe is necessary to perfect and continue the perfectior. of your lien and security interest in the Premises.

{f} OUR AUTHORITY TO YOU: If we fail to perform our obligations undz=r is Martgage, you may, if you choose,
perform our obligations and pay such costs and expenses, after you give us v/rittzn notice and a 10 day period in which to
perform. You will add the amounts you advance to the sums owing on the Note, Gn which you will charge interest at the
interest rate set forth in the Note. If, for example, we fail to honor our promises to mzntait) insurance in effect, or to pay
filing fees, taxes or the costs necessary to keep the Premises in good condition and i=nairOr to perform any of our other
agreements with you. you may. if you choose, advance any sums to satisfy any of our agre omients with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage secures ¢t sizh-advances. Your
payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any re,l2cement insurance that
you obtain to cover loss or damages to the Premises may be limited to the amount owing on the Note-nlus the amount of

any Prior Mortgages.

(3yPRIOR MORTGAGE: Iif the provisions of this paragraph are completed, this Mortgage is subject and rubordinate
to a prior mortgage dated May 24' ™. 2002 and given by us to Countrywude Home Loans. as mortgagee, in the saginal
amount of $300,000 (the “Prior Mongage ). We shall not increase, amend or modify the Prior Mortgage withou? yrar prior
written consent and shall upon receipt of any written notice from the holder of the Prior Mortgage promptly deliver 4 copy
of such notice to you. We shall pay and perform all of our obligations under the Prior Mortgage as and when required
under the Prior Mortgage.

(hYHAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do. anything affecting the
Premises that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Premises of small quantilies of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Premises. As used in this paragraph, “Hazardous Substances” are
those substances defined as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solfvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, “Environmental Law”
means federal laws and laws of the jurisdiction where the Premises are located that relate to health, safety or
environmental protection.
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{1y 'SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or olherwise dispose of our interest in the
*Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior written consent.

{) INSPECTION: We will permit you o inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing us or the
Premises. You may add or release any person or property obligated under the Note and this Mortgage without losing your

rights in the Premises,

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required
by applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this
Mortgage. This means that you may arrange for the Premises to be sold, as provided by law, in order to pay off what we
owe on the Note and under this Mortgage. i the money you receive from the sale is not enough to pay off what we owe
you, we will still owe you the difference which you may seek to collect from us in accordance with applicable law. In
addition, you may, in accordance with applicable law. (I} enter on and take possession of the Premises: (i) collect the
rental payments, including aver-due rental payments, directly from tenants: (i) manage the Premises; and (iv) sign,
cancel and change leases. We agree that the interest rate set forth in the Note will continue before a default, after entry of
a judgment and foreclosure; provided that after entry of a judgment the interest rate shall not exceed the interest rate
allowed by then applicable law. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred
by you in proceerting, to foreclosure, including, but not limited to, costs of documentary evidence, abstracts and title
reports. We agiee ¢ the provisions of Section 846.101 of the Wisconsin Statutes, or any successor provision, permitting
you, at your option xipon.waiving the right to judgment for deficiency, to hold a foreclosure sale of real estate 6 months
after a foreclosure judgmnt is entered.

ASSIGNMENT OF RENTS, /.2POINTMENT OF RECEIVER: As additional security, we assign to you the rents of the
Premises. You or a receiver 2ppriiited by the courts shal! be entitled to enter upon, take possession of and manage the
Premises and coliect the rents of t*ie Premises including those past due.

This assignment is intended to vest in yoi-ihe present and absolute right. title and interest in and to any leases and rents
of the Premises. However, unless and untila »5ndition or event under Paragraph 12.A. of the Note occurs, we may
continue to function as lessor under any leases ard to collect all rents; provided, however, that from and after:

(i} The occurrence of an event or condition und=i-Paragraph 12.A. of the Note; and

(if) delivery of a written notice to us from you invoking yodr right to function as lessor under all leases and to collect
the rents to our exclusion (the ‘Declaration”);

>
byl
il
constructive possession of the Premises will be vested in you. The Declaration shall be effective immediately upon its N
deposit in the United States mail. The sending of such Declaratioi s!aii not be considered the exclusive requisite action ]
relating to the activation of this assignment by you. Each of the follov#:ipshall also be cansidered a discernible event, in @
addition to the Declaration, which shall serve to activate this assignmert; 8

(a) the taking of possession of the Premises by you;

(b)the filing of a motion for the appointment of a receiver and/or the appointmen? of & receiver for the Premises: or

(c) the commencement of an action to foreclose the Mortgage.

o
After the delivery of the Declaration or any one of the other foregoing events of activation occirs <we shall have no further ::
right to function as lessor under any of the leases or to collect rents and immediately shall turn ovsr t0.vou all prepaid %
rents accruing on and after the date on which such notice is delivered to us. The rent shall be paid ¢ire cly to you. You =)
may notify the tenants under the leases or any other parties in possession of the Premises to pay the rente-giractly to you @
at the address specified for notices to you. We hereby irrevocably appoint you our true and lawful attorne_~-in-f7.ct for all of

the purposes set forth herein. g

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Uatit the

Note has been paid in full and your obligation to make further advances under the Note has been terminated, the &oa
provisions of this Mortgage wilt be binding on us, our legal representatives, our heirs and all future owners of the

Premises. This Morlgage is for your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full

of all amounts owing to you under the Note and this Morlgage, and provided any obligation to make further advances

under the Note has terminated, this Mortgage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner. (&) any notice to us provided
for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at
the fast address appearing In your records or at such other address as we may designate by notice to you as provided
herein, and (b) any notice to you shall be given by regular first class mail, to your address at 948 Spruce Street
Winnetka 1L 60093,

or to such other address as you may designate by notice to us. Any notice provided for in this Mortgage shall be deemed
to have been given to us or you when given in the manner designated herein.
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RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further advances

under the Note has terminated, you shall discharge this Mortgage without charge to us. excepl that we shall pay any fees
for recording of a satisfaction of this Mortgage.

.
W

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them. Any waiver by
you of any provisions of this Mortgage will not be a waiver of that or any other provision on any other occasion.

THIS MORTGAGE has been signed by each of us under seal on the date first above written.

(104 shiho

Mac a{zi F Mulling (SEAL)
Shern A Mullins {SEAL)
=]
'y’ <
Mortgagor: (SEAL}) <l
o
==
- o
Mortgagor: (SEAL) o
" 134
(i
STATE OF lliinois, = Countyss:
The foregoing instrument was acknowledged bofze-me this
fiw m
oy Mibad F Mollins ans Sk ®
(person acknowledging) L
My Commission Expires: o
s o
This instrument was prepared by an
@
@
S
(Seal)

FE- 3131(IL) (9610) Page 4 of 4 Initial ; i




