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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule< regarding the usage of words used in this
document are also provided in Section 16.

ST 5 039880/A0Y192.0 Sk/rwm eg’3

{A) "Security Instrument” means this document, which is dzcd May 15,
2002 , together with all Riders to this document.
(B} "Borrower" is

Erik K. Andersen

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a“szparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even jf the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security last.ument.

TRANSFER OF R)%GiTS IN THE PROPERTY

This Security Instrume=i secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificatioiss Hf the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

{Type of Recor ding Turisdiction]
of Cook

[Name of Recording v o7 sdiction]
See Schedule "A" Attached.

which currently has the address of
5455 N Sheridan Road, 2912,
[Street]
Chicago , Nllinols 60640 ("Propeity A.ddress"):
{Ciy} {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the proper(v; end
all easements, appurtenances, and fixtures now or hereafter a part of the property.” Al
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any o 0se Anterests,
including, but not limited to, the right to foreclose and sell the Property: apd to faké any action
required of Lender including, but not limited to, releasing and/samCelirfg/ this Security
Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizal (lue under the Note shall not extend or postpone the due date, or change the amount, of
the PerioZic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ars’dve under the Note, until the Note is paid in full, a sum {the "Funds"} to provide
for payment of amonnts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground.rzits on the Property, if any; (c) premiums for any and all insurance
required by Lender under Hec'ion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ‘of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, 'f 2ny, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. “rorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Barrover shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaticn f5-vay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to-Leider Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ix'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts cus for any Escrow Items for which
payment of Funds has been waived by Lender and, if LendZi requires, shall furnish to Lender :
receipts evidencing such payment within such time period as Lender may require. Borrower’s v
obligation to make such payments and to provide receipts shall for a’i rurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as'the phrase "covenant and M
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall wen. Ge obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, apo such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqaired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendit ture Escrow
Items or otherwise in accordance with Applicable Law.,

20602461
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney. 1. connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Bo.rower fails to maintain any of the coverages described above, Lender may obtain
insurance coveraze. at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Properr;; against any risk, hazard or liability and might provide greater or lesser
coverage than was previously ir-effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse] by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement an shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenuer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall Ziclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional“irss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender icouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticés: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/damage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse aad shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tlic-insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe: —Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct the underlying
insurance was required by Lender, shall be applied to restoration or repair of thc Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. Dvring such
repair and restoration period, Lender shall have the right to hold such insurance proseess, antil
Lender has had an opportunity to inspect such Property to ensure the work has been convicted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. LenGer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for puplic adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abandzned the Property, then Lender may do and pay for whatever is reasenable or appropriate
to protect/cender’s interest in the Property and rights under this Security Instrument, including
protecting (arlfor assessing the value of the Property, and securing and/or repairing the
Property. Lzndec’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pniority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ {ers to protect its interest in the Property and/or rights under this Security
Instrument, including iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiteq te,.satering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
viclations or dangerous conditiolis, aad have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lencer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unsier this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Theso amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,-with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the/Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Fisurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzin‘the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance a’ Borrower was
required to make separately designated payments toward the premiums for Mortgazc nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalzpt-to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cosi to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage 1risurer
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiatas.
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is nately paid4n full,
and Lender shall not be required to pay Borrower any interest or earning dchoss Feserve,
Lender can no longer require loss reserve payments if Mortgage Insgragrcy rage (in the
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be npplied in the order provided for in Section 2.

1. ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pzyment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release ths Liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required.t--Commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for ravment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrcwer. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Boirosver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; ‘Cosigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s-chligations and liability shall be joint and
several. However, any Borrower who co-signs this-s<curity Instrument but does not execute the
Note (a "co-signer"); (a) is co-signing this Security”Irsirument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secziity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instnumeit-or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ara\is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securitv-Instrument.
Borrower shall not be released from Borrower’s obligations and liability undei. this. Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemcnis of
this Security Instrument shall bind (except as provided in Section 20} and benefit the succssors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in.

connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with 1% Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nseessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowzr. which exceeded permitted limits will be refunded to Borrower. Lender may
choose to maze tais refund by reducing the principal owed under the Note or by making a direct
payment to Boriovier. If a refund reduces principal, the reduction will be treated as a partial
prepayment without auy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Rozower’s acceptance of any such refund made by direct payment to
Borrower will constitute a (wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writiug.’ Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ben siven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrcwer: unless Applicable Law expressly requires
otherwise. The notice address shall be the Propersy, Address unless Borrower has designated a
substitute notice address by notice to Lender. “Deirower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a piocedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addre s under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering 't or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desipnated another address by
notice to Borrower. Any notice in connection with this Security Instramest shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law' requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Securiiv Listrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requireneats
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, tae address to which payments should be made and any other information RESPA
requires in cznp.ction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatioas <o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Services-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no: Lender may commence, join, or be joined to any judicial action
(as either an individuat litigant (or the member of a class) that arises from the other party’s
actions pursuant to this Security Instiutnent or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with i< notice given in compliance with the requirements
of Section 15) of such alleged breach and affrraed the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action can.beiaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noiize <f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the motite of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice zid opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21~ f4) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, ‘ncilstants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oth<+-flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matsiials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" picans federal
laws and laws of the jurisdiction where the Property is located that relate to heulth. s~fety or
environmental protection; {c) "Environmental Cleanup" includes any response action; rZinedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirourmental
Condition" means a condition that can cause, contribute to, or otherwise trigger /op
Environmental Cleanup.

Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in
violation of any Environmental Law, (b} which creates an Environmegtal ditiel, or {c)
which, due to the presence, use, or release of a Hazardous Substance, dre ndition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may b< more than the cost of insurance Borrower may be able to obtain on its own

B¢ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-nis Security Instrument and in any Rider executed by Borrower and recorded with

Erik K. Ancersen -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

o (Seal)
LOrTower

LOAN NO: 526972401
Witnesses:

"M\ Nag
ON\)

ILLINOIS - Single Family ~ Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.IL (0001} (Page 17 of 18)
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STI;EET ADDRESS: 5455 LlJRm SQEAJ:ROLQlA L C O P Y

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 14-08-203-016-1333

LEGAL DESCRIPTION:
UNIT 2912 IN THE 5455 EDGEWATER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 242 FEET OF THE NORTH 875 FEET OF THE EAST FRACTIONAL 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ’A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24870735, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

CLEGALD

20602461
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May ,

2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgzge. Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undzrsigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") ¢ *h.e same date and covering the Property described in the Security Instrument
and located at:

5455 N Sheridan Road, 2912
Chicago, IL 60640
[Property Address]

The Property includes a unit in, togetiwr with an undivided interest in the common elements of,
a condominium project known as:

EBEdgewarexr Plaza
[Name of Conominium Project]
(the "Condominium Project"). If the owners atsosintion or other entity which acts for the
Condominium Project (the "Owners Association") holss sitle to property for the benefit or use
of its members or shareholders, the Property also includés Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s inierest.

CONDOMINIUM COVENANTS. In addition to the covennnts and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Britower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitvent-Documents” are
the: {i) Declaration or any other document which creates the Condominium Praict; {ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geussally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whick:iz
satisfactory to Lender and which provides insurance coverage in the amounts (includiag
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 526572401
MULTISTATE CONDOMINIUM RIDER - Single Fa

Fannie Mae/Freddie Mac Uniform Instrument Forpf 3

Page 1 of 3 141531335 Initials:
GMACM - CRM.0045.CONDO (0101)
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UNOFFICIAL COPY

BY SIGNING BELOW, Be
Condominium Rider.

accepts apd agrews to the terms and provisions contained in this

(Seal)

Erik K. Andersen

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

LOAN NO: 526972401
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-Borrower
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