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THIS IS A JUNIOR MORTGAGE

3356720 EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made thig 3RD day of MAY 2002

between the Morigagor, LINDA RISE“BND TERRY K RISE, WIFE AND HUSBAND \ '
o=

(trerin "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the prircizal sum of  Two HUNDRED THOUSAND AND

NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note”) providing for

periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payable on
MAY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidencad oy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herswith to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower hzrein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property focated in the County of ~oox .
State of lllinois:

LOT 940 IN ELK GROVE VILLAGE SECTION 2, BEING A SUBDIVISION IN THE/WLST HALF OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR L% TITLES OF
COOK COUNTY, ILLINOIS, ON MAY 1, 1958, AS DOCUMENT NUMBER 1793822. SITUATED IN COOK
COUNTY, ILLINOIS.

P.I.N. #: 08-28-105-009-000G0
which has the address of 225 EDGEWARE, ELK GROVE VILLAGE, IL 60007

(herein “Property Address”),

1860CL Page 1 of 6 3/02




7

UNOFFICIAL COPY

Z0/E 9 Jo 2 sbed 100981

"Jemoliog Aq Apdwoid apew jou Ji sso) 4o Jooud ayew
Aew Japua “Japus pue Jalued 8duRINSUI AU} 0} 22hou Jdwold 9AIB jleus Jemollog ‘sso) JO JUaAd By u) “swniwald
ples Jo sidieoa) jle pue saonou [emaual |le Japud o} ysiwny Apdwosd IlBYS Jomoilog pue ‘Jodiay} sjemaual
pue ssioljod sy} pioy 0} Jubu sy) sAey ||BYS JopusT J8pudT 0} 8|qejdadde Wioy Ul pue Jo JoAey U asnejd abebuow
PIEPUE}S B 8pnjaul |leys pue Jspua? o} a|qejdasoe W0y Ul aq |jeyS j0aJay) S|EMBLDI pue saoljod aoueunsul ||y

"JALLED ddueINSUl BY) 0} Aoasip ‘anp uaym ‘uswAed Buniew Jjomoliog
Aq pied aq |leys salaliod souesnsul uo swniwaid ||y "Playulm Alqeuosealun aq Jou |leys Jeacidde yons jey) papiaosd
Japuan Aq |eacdde 0} jaigns semolog Ag uasoyo 9q [leys soueinsu sy} Buipiaosd Jalied aouesnsul ayL

"abebuop sy
Aq pamoas swns ay) Aed o) paJinbas abesoaod Jo junowe jey) peadxs abelanod yans jo unowe ay) ey alinbay jou
IlBYS JapuaT Jeu; "pepiaoid ‘asinbas Aew JopusT se spoled yons 10} pue sjunowe yons ul pue adinbar Aew tapus se
SpJezel Jayjo uons pue *,20819A00 POpURIXa, WIS} BY) LIYIM papnioul spsezey ‘aaly Aq ssoj ysuleBe painsul Auadoryg
8y} uo pajoale Jayrarslt o Bunsixe mou suswanoidun oy dasy |eys Jamollog ‘sauesnsu| piezey ‘¢

"Joasay) ped Aue Jo Apadoud ayy Jo ainpiapio)
10 US)| 9] JO JUdWaDI0US puLsp Jo ‘AQ UB) Yons Jsauod ype) poob Ul [jeys Jo ‘iapua o) a|geldanoe Jsuueul
B U} U3l yons Aq painoas uoneZigo sy Jo JuswAed ay) o) Bunum ur salbe jeys Jemouog se Buo| os uay yoans
Aue afireyosip o} pasninbas aq jou [jeygs I3moliog jeyy ‘papiaosd ‘abebuoy syl saao Kuoud sey yoym Wal} yons Aue
aBieyasip Apdwoud jleys Jamouog “srawAed yons Buiouapiaa sydiades Japua 0} ysiuny Apdwoud jeys Jemouiog
‘Apoauip Juswifed axew (leys Jemoiog 1'aAa ay) Ul pue ydeiBeled siyy Jopun enp sjunowe Jo saorou [le Japua
0} usiwn} Apdwoid jjeys Jamouog joasay) sehed ayy o) Apoaulp ‘anp uaym ‘yuswAed Bupnew samouog Aq ‘Aue
#1 sjuas punoJb Jo sjuswiAed ploysses| pue ‘aber Uy SIY) J8A0 Awoud e uiene Aew yoiym Apadoud ay) o a|gengue
suomsodul pue saul ‘sabieyo Jyjo pue sjuswS SsSe ‘'saxe) |le Aed |leys samouog ‘susiq :sebieypy g

‘palsiies aie $88) 801AJ8S [ENUUE pUB
'sebleyd aje| ‘Jsaraiul pansooe e |iun apew 8q jouued cwsiuked vononpal edisuug "aoueApe ul pled aq jouusd
sjuawiAed Ajuo Jsaislu| ‘Junowe Jey) Aq souejeq Bulpue)sino alLaonpal A|3j2IPaLWLLI 1T JUSS S3JUOW |EUOIIPPE Auy
‘sjuawhed Ajyuow se (ajqeaidde ) 99y so1Mas [BNULE pue Aie 1) sa9) ale) ‘jsalaul sannbas surjyses ay 1

“uofonpai jediouud () pue ‘Aue yi ‘sableys Jayio Jujpue 98y 90IAIAS fenuue (g) ‘Aue ) ‘sabieyn
aje| (z) ‘Aue j1 ')sareu) paniooe (1) - pajsod UIUM rapio Bumolioy aur ur-paldde ag |im paaeoal suswiey

8jofo Builg seyys Aize un uswAed wnwiww ayy Huiked
WO} Jamoliog sy aAslal Jou fiim sjoho Buyliq Aue ur uswded wnwiuiw sy ue ) slow Jo wawAhed -a10ko Bung
yoea ul enp juswied wnwiuiw ay; jses) je yueg sy o} Aed IS JamoLIog oy "siuswied jo uonesjddy -z

‘910N au} Ut papiaoud se sabieyo aigeolidde Jayio pue sje| pue ‘a)oN au Ag pIaloniag ssalpajgapul ay)
U0 jsassjun pue o |ediouid ay) anp uaym Aed Adwoud j|eys Jamouog ‘Jsasiu] pue [edidun,s 10 Juawifed L

'SMO|j0} Se 93108 puB JUBUBAOD J8PLYT pUB JoMmoLI0Y

"Ruadoud ay) ul 1sassul s Japua Buunsul Aojjod 2oueINsLU
ann Aue u| abesanod o} suondaoxs Jo s|Npads e ul pajsi| suonouisal Jo sjuswases ‘suoljesejpsp Aue 0} 108lqns
'Spuewsp pue swieo Jayjo |je isuiebe Apadosd ay) o} aqy ayy Ajeieush Puajap pue Jueliem ||Im Jamoriog jey] pue

LLOBSEES "ON INHWNDOd SY QACEODEY ‘00°0SZ°'9%T$ JO INNOWY THL NI I¥OW ASYHD
JOYDIYON LSYIA  Jof jdaoxa 'parequinouaun s) Auadold ay) jew ‘Auadold sy} Aaauod pue Juesb ‘abebuow
0} WBW 3yl sey pue pakaAuod Agassy aleisa oy} JO pazias Kiinyme) st jamoulog JeU) SIUBLSADD JaMOLIOg

"Auadoid, 8y se 0} parajal uralay ase (ployases) e uo st abiebualy sip J1 sjeisa ployases| sy 10) Ausdosd ples
Uum Jayisboy ‘BuioBaio) au jo |1e pue ‘ebebuopy siy) Aq paseaod Auadoud ay) jo ped e ulewal PuUe 39 0} pawaap aq
lleys ‘Joasayy suolppe pue syuawsoeidas Suipnjou ‘Yaym Jo (e ‘Apadosd ay) 0} payoene Jayessay Jo Mou saunyxiy
i[e pue "§oois Jajem pue ‘sjubu Jstem Jaiem ‘s)yosd pue syBu seb pue |10 ‘jessuiw 'saiyeAos ‘sjua) ‘saoueuspndde
}14 Bu ‘sjueweses e pue ‘Apadosd syl uo pajoass Jayjeasay 10 mou ssweroidwl e yum Jayeboy

w-ggaga




« Uniess Lender and BorrcLJr MQ aFgr!e:irl Qn!;AlmceQQsE%aMe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoratior or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Bomrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaiionv . and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boriower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Frorerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Morlgage is on @ writyin a condominium or a planned unit development, Bommower shall perform all of
Borrower's obligations under thz dzclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and (regulations of the condominium or planned unit development, and constituent
documents. If a condominium & ptanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and_acreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements rthis Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. [f [sor.ower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding (s szmmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent ‘comain, insclvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's feec-arid entry upon the Property to make repairs.

Borrower shalt faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A detault-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default andgr this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any cupcrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject ‘¢ the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder or 2y superior mortgage that in any
way shall madify, change, alter or extend any of the terms or conditions of that supericr mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shal!. become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ctiier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shal! bear
interest at the highest rate permissible under applicable taw. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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« 14. Uniform Moﬂgage;LJvNQaE;&\LQIilAllis-foerQ‘\!?gemeines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prioi to-the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option t¢'accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays-a-axpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shali-co:tinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's snuccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relcase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sumis declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withuu! further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage securet the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Ejuiy Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, .ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration: Remedies. Except as provided in Paragraph 16 liereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 0 zay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as rovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, riot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tiiat fxilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securad by this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Br.itower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exister.cz of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befoic (e date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to beimmediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreciosure, including, but not fimited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attomey's

fees;
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