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DEFINITIONS

Words used in multiple sections of this docunerit are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usap £ words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wkich ‘s dated ~MARCH 22 , 2002,

together with all Riders to this document.
(B) "Borrower"is ROBERT MUELLER AND ME[ISSA MUELLER, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s o separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is b7 ‘mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has « address and telephone number
of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 950 EAST OGDEN, DOWNERS GROVE, ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated MARCH 22 ,2002 .
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND SEVEN HUNDRED
AND 00/100 Dollars (U.S. $ 300,700.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than ~APRIL 1, 200 S

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Lozn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider X] Condominium Rider [] Second Home Rider
Balloon Rider [J Planned Unit Development Rider [0 Other(s) [specify)
[ 1-4 Family Rider [[J Biweekly Payment Rider

()  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposad on Borrower or the Property by a condominium association, homeowners association or similar
organizaticii.

(K) "Electrcaie funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper incerament, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so s o zader, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is rot limites 0, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, aad avtomated clearinghouse transfers.

(L) "Escrow Items" meaiis those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds" me2.:s any compensation, settfement, award of damages, or proceeds paid by any
third party (other than insurance proceeis paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condernation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentctizps.of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scnedvled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedurzs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they mizht-be amended from time to time, or any additional or
successor legislation or regulation that governs the same suljesc matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed /i regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage ioan” zider RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tit'e to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Secuiity Ihstrument. g
e
TRANSFER OF RIGHTS IN THE PROPERTY >
Q
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rinewals, extensions and ;‘9
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenisiinder this Security EQ

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveywo MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".
A.P.N. #: 17-04-115-031
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Loan No.: 202126
Date: MARCH 22, 2002

* Property Address: 1513 N. CLYBOURN AVENUE, UNIT A

» CHICAGO, ILLINOIS
60610

Exhibit "A"

Legal Description

PARCEL 1:

LTASEHOLD ISTATE (SAID LEASEHOLD ESTATE BEING DEFINED iM PARAGRAPH (¥} OF THE
f <OND _(10NS AKD S8TIPULATIONS OF THE POLICY) CREATED BY IRSTHUMENT {REFERRED To
HFLGIF AS TEE BUBLEASE}, A HMEMORANDUM OF WHICK HAS RECGRDED AUQUAT 11, 1996 AS
PUCUY ZB7 AUMBER 95706487 WETCM DEMISES THT LAND BUT NOT THE IMPROVEMERTS LOCATED
TUPTeUN FOR A TERM OF YEAR BEGINNING - AKD ENDING -7 BETRG A GUBLEASE OF FART OF
THAT LEASFOLL ESTATE CREATED &Y IMSTRUMENT DATED FEBAUARY 1, 1995 (REFEERED TO
HEREIN AS "THF 3% (WO LEASE) A MEMORANLUM OF HHICH HAS RECORDED APKIL 27, 1995 a3
DOCUMENT KUMBF. 95228768, WHICH DEMIEES TER LAMD AND CTHER LAND FOR A TEEM QF
YEARS BEQINNING APE’. 1, 1995 Auh ENDING NOVEMBER 30, 7083,

SUBPARCEL A:
PEOPOSED LOT 1 IN BLOCK 4. SECUABD PAEK SUBDIVISION

A TRACT OF LAND OF EUNDEY LUS AV VACATED STREETS AND ALLEYS IN THE FOLLONING
SUBDIVISIONS AND <RESUBS 1K BUT €] FIELDS ADDITION TO CHICRGO, A BUBDIVISION OF
LOT 149, BTARR‘3 SUBDIVISICH OF 5 BLoTS = "D 3 IN SUBDIVISTON OF Lor 1la9,
FLEETWOODS SUBDIVISIOR OF LQT 15Q, AKNT Q'S L ISUBDIVISION oF LOT 4 AND 5 TN
FLEETHOCDS SUBDIVISION, HULL'S SUBDIV. 3IOH ©Y LOT 152, HULL'S SURDIVISION OF LoTs
155 AND 156, H.B, HMILLERS SUBDIVIRION Cu-moT 11 AND 154, BUBDIVISION OF SLALOTS
6, 7 AND B IN LOT 149, BINSCHE'S SUBDIVISI( & OF L0TE 146 AND 148 AND SUBLOT 1 OF
10T 139, RGUNDED AND DESCRINED AS FOLLOWS: CaWLRCING AT THE POINT OF
INTERSECTICN OF THE CENTER LINE OF WEED ETREET, 50 /EPT WIDE, As SHOHN ON THE
PLAT OF €.J. HULL'S SUBDIVISIOM OF LOTS 155 AMD 146 IN SAID BUTTERPIELDS
ADDITION TQ CHICAGO, HITH THE HORTH LINE OF CLYBOUXN » &w v, BB FEET WIDE,
BEARING BORTH 45 DIGREES 00 NINIJ'I'ES 00 SECONDS WEST AnD ANT .RSECTION WITH SAID
WEED BTREET AT A RIGHT ANGLE; THENCE SOUTH 45 DEGRRES Ou-M.BI"4B D0 SECONDS EAST,
ALONG THE NOETH LINE OF CLYBGURN AVERUE, 365.80 FEET; 1I24CE MORTH & DEGREES OO
MINUTES 00 SECOKDS EAST, 18.28% FEET TO THE POINT .OF BEGINNING; TAENCE CONTIRDING
KOBTH 45 DEGREIES 00 MINUTES OO0 BECONDS EAST, 20.67 FEET; THENCE SQUTH 42 OEGagES
S8 MINDTEE 315 SECONDS ZAST, &8.40 FEET: THENCE SOUTH 45 DEGREER ov SIVUTES 43
SECCHDA WEST, 2.00 FLET; THENCE SOUTH 44 DEGRIES 56 MINUTES 35 -BECEEIS [ASy,
10.03 FEET, THENCE £DUTH 4s DEGREES D1 MINUTES D4 8ECONDY WEST, 30.87 TERY.
THENCE MORTH 44 DIGREIS 53 MINUTES 35 SECOMNDS MESE, 14.031 FEET; THENCE MORTd 45
DRGREES 00 HINUTES 43 SECOMDS EAST, 12.00 FEET; THENCE KORTH 44 DEGREES 58
MIKUTES 35 EECONDS WEST, 11.16 FELT) THENCE BOUTH &5 DEGREES Q) MINUTES 25
SECONDS WEST, 3.34 FEKT; THERCE UORTH 44 DEGREES 'Sa MINDTEY 35 SECOMDS WEET,
12.05 FEET; THENCK BORTH 45 DEORKES Dl MINUTES 28 AECONDS EAST, 3.34 FEET; THENCE
HORTH 44 DEIGREES 55 MINUTES 15 SECONDS WEST, 21.19 FEET Yo THE POINT oF
BEGIENING, ALL IN THE WEST 1/2 OF TEE HORTHWEST 1/4 or sEcrion 4, TOWNSHIP 39

KORTH, RAMGE 14 EASY OF THE TEIRD PRINCIPAL MERIDIAN, IN cock CGUNTY, ILLINOIS.
ALSD KNOKN A3 )

20607640

LOT 1 [N BLDCK ¢ OF GRCHARD PARK SUBDIVISION, BEING A BUBDIVISION IN THE WEST 1/2
O THE WCRTHHEST 1/4 OF SECTION &, TOWMSHIF %% UORTH, RAIGE 14 EAST OF THE THIED PRINCIFAL KERIDIAN, ACTORLING 70 THE
FLAT THEREGF REJORDED OCTOBER 7, 1998 AS DOCIMEMT MOMAER 98501253 TH DG CGUNTY, [LLINOzs,

SUSFARCEL B: . . “\,

EASETEUT 7OR [HGRESS TM FAVOR OF PARCEL ) AS CREATED, CEFINES, AMD LINTED BY DISTRWEAT (DECLARATION OF EASEMENTS,
RESTRICTIONS AD COVEUANTS FOR GCHARD PARK) DATED CECEMAER 30, 1955 AMD RECOPDED DECEBER 21, 15% A3 DOTIMET WHazE.
49983803 43 SURFLOGUTED BY TAAT CERTAIN SUPPLEMEMTAL CECLARATIGH OF EASEMENTS, RESTRICTIGAS M COVERAMTS FUR QACHARD
PARK GATZD FABRUARY 20, 193 AU BECGRDED FESRUARY 2, 1734 AS DOCUNEMT MUMEER 9847200 OVER, UPJW AUG ACRGSS THE COMIGE
AREA (85 DZFILED AMD DESCAIRED THEREIM) .

SUBFARZEL Tt

EASEPENT FOR [HGRESS AMD EGRZSS TH PAVGH OF PARCELS 1 AMD 2 AS CREATED, CIFIMED AN LIKTTED 51 DUSTRUMEWT [EASEHEWT
AGRECHEUT) RECGRDEO SERTINGER 6, 1995 A5 COCUMEHT WUHEER 96633227 GVER, UPGH ABD ACBCES PRIVATE STREET,

FARCEL 2;

INPROVEVELTS {BUT WOT THE GOMHCK APEY NPACVEMENTS) A5 CABATEP, DEFTMED A LIMETED BY IUSTROMENT (DECLARATIGN &F
EASEHERTS, PESTRICTIONS M COVEHAES FOH CACHAED MAEK) DATER DECEMBEA 20, 1935 AM) RECORDED CECEMARR 31, 1986 a5
DOCDHELT HUarn 95983500 AS SUPFLEMEMTED BY THAT CERTAIN SUPPLEMENTAL CECLAPATION OF EASEMERTS, BESTRICTIGES A%
CINEMAITTS. FCA ORCHARS: PARK CATED FEBRJARY 20, 1690 % AECCROED PESADARY 2, 1338 AS BOCUMEMT MVGER 3R4Z300 LOCATED 04
T2 Ladlr,

A.P.N. # : 17-04-115-031
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which currently has the addressof 1513 N. CLYBOURN AVENUE, UNIT A
[Street]
CHICAGO , llinois 60610 ("Property Address"):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Justriment.

BORROWEF. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrar (s2nd will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdictior: t4 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eszrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest cxi. Zne debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall alsy pav-funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due wads: the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) casii; {0} money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn y.pon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Trousfer.

Payments are deemed received by Lender when received at the locatian designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicus ‘n Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficiento Fring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ¢
obligated to apply such payments at the time such payments are accepted. If each Periodic "ayn ent is applied as of &
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold svch wnapplied funds (r‘e
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of &
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, suca frads will be D
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No orfset or claim ;-;3

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
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repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items >iecalled "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall oe an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow J«cms at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, vhen and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender atd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender mpy require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a'covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Secvicit S, If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amoun* due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then %s-cbligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Yicins at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to v.ender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amovat (a) sufficient to pertnit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxirwm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currer*-aata and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurzd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time<»=cified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the czcrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interes’ to Le naid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borroweran. Lender can agree

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, witnout charge, an ','j
ammual accounting of the Funds as required by RESPA. ()

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for i
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, ‘3
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make =
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of ™

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowet
any Funds held by Lender.

4,  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
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Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lende: in connection with this Loan.

5. Propuriv Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agair.st loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not lirites , earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts «including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the precediny; sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Sorrower subject to Lender's right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services an1 sut:sequent charges each time remappings or similar changes occur which
reasonably might affect such determination ol certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Minazemuent Agency in connection with the review of any flood zone
determination resulting from an objection by Borrov er.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is unac: %o obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, 0ut might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against auyrisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowlsdges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower s¢cured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement ane shell be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e sabject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lende: &s mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certifrcarzs. \If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. i1f Burrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, *lie Froperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an’ acditional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

20507640

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermns 800-649-1362
Form 3014 1/01 Page 5 of 12 www. docmagic.com

1L30145 MZM IRTEOTEEORAUR | O O R A nmmm




UNOFFICIAL COPY

If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. _Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days a%er the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence For at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be un‘easonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7.  Preservation, M.ointenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propert.;-allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Zue to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasibl¢, Bcrrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or ¢oudemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsitie Jor. repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburs< pioceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completec'.” 1 the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieed of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on tiie r'roperty. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such re2s0nable cause.

8.  Borrower's Loan Application. Borrower shall be in default 17, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with‘dorrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Leadcr {or failed to provide Lender with
material information) in connection with the Loan. Material representations ‘ncinde, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9,  Protection of Lender's Interest in the Property and Rights Under this Secvrity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrumer., (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement cfaiien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has 2bandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonabie
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insuransé coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymen's tliat were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments<s 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstand.ng the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earrings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (i (he amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, i¢ obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If‘Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separattly cesignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to ina'ntain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mort;,aze Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such e/mination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligatior. to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enuity-diat purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower 1s'04t a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insur7iicz in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or redvice losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other jarty (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any sou1ze of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurauce premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothey fasprer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amguuts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's tisk, or reducing losses. If such agreement provides that an affiliate 57 % ender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement-is often termed
"captive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay fcr Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b  Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

] If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an

20507640

ILLINO!S--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsouis 800-649-1362
Form 3014 1/01 Page 7 of 12 www.docmagic.com

1L30147.MZM AR RWERME |1 RO N0 00 MR AT




IL30148.MZM

UNOFFICIAL COPY

opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secvrad by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower uno Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of th: Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately bctore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before we partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before tne partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make aw award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is giver, Lander is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property.or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party"” means the third party.tl2: owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to MisCelianeous Proceeds.

Borrower shall be in default if any action or proceeding, wiewer civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material izipairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defau’c and!, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismiissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment o1'i 2nder’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for d=magss that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid ‘v, Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Fruperty shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of'th. time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lerdri o Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or auy Siccessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
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other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrowet's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or Lv Applicable Law.

If the Loan s-subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loin ~harges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lozi( charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already ccllected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redzces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not/a prerayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymeiit to Rorrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borr¢ wer or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connecticn with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or whea actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to)all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addrzss unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Zender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address; fhicin Borrower shall only report a change of address
through that specified procedure. There may be only one designaier notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i*.<1 by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lencer-until actually received by Lender.
If any notice required by this Security Instrument is also required under Appiiccble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrure<yi.

16. Governing Law; Severability; Rules of Construction. This Security Instriunent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and eUiigations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law." Arptcable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such ailzave shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of tiis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agr2ements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasoriab’e attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lende: s ‘nterest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowe:”s £iligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided rmder Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check-or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageucy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insuument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this izat to reinstate shall not apply in the case of acceleration under Section 18.

20. Saleof Note; Change of Loan Servii-r; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sola one'or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Jervicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage ‘oun servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one orincre changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower il de given written notice of the change which will
state the name and address of the new Loan Servicer, the address to iiich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nutz, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor I.oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Jitigant or the member of a class) that arises from the other party's actions pursuant to tius Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance‘w>n the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afte: ¢ giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse beturs cvrtain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- Tl 7L
@/M (Seal) 4; Plforasy - i) :j:ﬂjr— (Seal)

ROBERT MUEL'LER -Borrower MELISSA MUELLER _Botrower
(Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois

County of COOK ' \
The foregoing instrument was acknowledged before me this %m D"Z/

by ROBERT MUELLER, MELISSA MUELLER

000000000000000000:000: - = 3
s "OFFICIAL SEAL" = 4 Signiature of Person Taking Acxné wlzdgment 5
¢ CHRIS A, BURKLOW 3 =
& Notary Public. State of llinois ¢ o
Exprres 5/1/04 o . -—
o 5“3 E e ssessassoseres Title ”_‘
Q
Serial Number, if any
(Seal)
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Environmental Law: and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmanta! Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused 0v..he presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrovwer iearns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remodiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remredial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Eivironmental Cleanup.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. | Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcem ent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides theryvise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less 1nan 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failu e t¢ cure the default on or before the date specified in the
notice may result in acceleration of the sums secuved by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fur:ner inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procesding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the défzuit is not cured on or before the date specified
in the notice, Lender at its option may require immediate paym<at in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Iistrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instiueat, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bo:rower a fee for relcasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and fie-charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releasss and waives all o

rights under and by virtue of the Illinois homestead exemption laws, Ry

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender withev:dence of the ;}?
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s o
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s )

interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made E"i
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,

but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its own.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermis 800-649-1362
Form 3014 1/01 Page 11 of 12 www.docmagic.com
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STREET ADDRESS: 151u NBQBE AFE I C IAL CQ}EI‘Y

CITY: CHICAGO COUNTY: COCK
TAXNUMBER: 17-04-115-031-0000

. LEGAL DESCRIPTION:
. PARCEL 1:

LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1{H) OF THE
CONDITIONS AND STIPULATIONS OF THE POLICY) CREATED BY INSTRUMENT {REFERRED TQO HEREIN AS
THE SUBLEASE), A MEMORANDUM OF WHICH WAS RECORDED AUGUST 11, 1998 AS DOCUMENT NUMBER
58706487 WHICH DEMISES THE LAND BUT NOT THE IMPROVEMENTS LOCATED THEREON FOR A TERM OF
YEAR BEGINNING ~ AND ENDING ~; BEING A SUBLEASE OF PART QF THAT LEASEHOLD ESTATE CREATED
BY INSTRUMENT DATED FEBRUARY 1, 1995 (REFERRED TO HEREIN AS THE GROUND LEASE) A
MEMORANDUM OF WHICH WAS RECORDED APRIL 27, 1995 AS DOCUMENT NUMBER 95278768, WHICH
DEMISES THE LAND AND OTHER LAND FOR A TERM OF YEARS BEGINNING APRIL 1, 1995 AND ENDING
NOVEMBER 30, 24593.

SUBFARCEL A:

LOT 1 IN BLCCK 4 OF CRUHARD PARK SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTICN 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO TH': PLAT THERECF RECORDED OCTQBER 7, 1998 AS DOCUMENT NUMBER
98501233 IN COOK COUNTY, ILLENDIS.

SUBPARCEL B:

EASEMENT FOR INGRESS IN FAVOR OF PARCEI * AS CREATED, DEFINED, AND LIMITED BY INSTRUMENT
(DECLARATION OF EASEMENTS, RESTRICTIONS aND COVENANTS FOR ORCHARD PARK) DATED DECEMBER
30, 1996 AND RECCRDED DECEMBER 31, 1996 AS DOCUMENT NUMBER 96983509 AS SUPPLEMENTED BY

" THAT CERTAIN SUPPLEMENTAL DECLARATION OF EASFMENTS, RESTRICTIONS AND COVENANTS FOR
ORCHARD PARK DATED FEBRUARY 20, 1998 AND RECCLPED FEBRUARY 23, 1998 AS DOCUMENT NUMBER
9842300 OVER, UPCN AND ACROSS THE COMMON AREA {aS DEFINED AND DESCRIBED THEREIN) .

SUBPARCEL C:

EASEMENT FCR INGRESS AND EGRESS IN FAVOR OF PARCELS 1 AwWD 2 AS CREATED, DEFINED AND
LIMITED BY INSTRUMENT (EASEMENT AGREEMENT) RECORDED SEPTEI'BLR. £, 1996 AS DOCUMENT NUMBER
96683222 OVER, UPON AND ACROSS PRIVATE STREET.

PARCEL 2: &

vy
IMPROVEMENTS (BUT NOT THE COMMON AREA IMPROVEMENTS) AS CREATED, DEFIFEL AND LIMITED BY (Q
INSTRUMENT (DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR ORCHA:RD PARK} DATEDrh
DECEMBER 30, 1996 AND RECORDED DECEMBER 31, 1996 AS DOCUMENT NUMBER 969837,0% AS E?
SUPPLEMENTED BY THAT CERTAIN SUPPLEMENTAL DECLARATION OF EASEMENTS, RESTRICTIONS AND -
COVENANTS FOR ORCHARD PARK DATED FEBRUARY 20, 1998 AND RECORDED FEBRUARY 23, 1998 AS ™
DOCUMENT NUMBER 9842300 LOCATED ON THE LAND.

CLEGALD
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Loan Number 202126

- BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOO PAYMENT RIDER ("Rider") is made this MARCH 22, 2002
and amends a Note_in the amount of $ 300,700.00 {the "Note") made by the person(s) who sign below

("Borrower") to  PROFPFSSIONAL MORTGAGE PARTNERS, INC.
("Lender")

and the Mortgage, Deed of Trast or Security Deed (the "Security Instrument") dated the same date and given by
Borrower to secure repayment uf the Note,

In addition to the agreements and pravis.crs made in the Note and the Security Instrument, both Borrower and Lender
further agree as follows:

IF NOT PAID EARLIER THIS LO/N IS PAYABLE IN FULL ON APRIL 1, 2009

(THE "MATYFATY DATE"). BORROWER MUST REPAY THE
ENTIRE UNPAID PRINCIPAL BALANC:E OF THE LOAN AND INTEREST THEN DUE. THIS
IS CALLED A "BALLOON PAYMENT". TI{E _LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90} but not more than one hundred twenty (i2U) days prior to Maturity Date, Lender must send

Borrower a notice which states the Maturity Date and the amount ‘ci thie "balloon payment" which will be due on the
Maturity Date (assuming all scheduled payments due between the daic of the notice and the Maturity Date are made

on time.)
v/
S otpidl

Witness ROBERT MUELLEfz Borrower
Lay
Yoy % 0
{1 2 ~in - GRCT (Seal) P~
Witness MELISSA MUELLER Borrower O
&
(Seal)
Witness Borrower
{(Seal)
Witness Borrower
(Seal)
Witness Borrower
(Seal)
Witness Borrower

TV v
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security
Instrument on the Maturity Date (assumning my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every month until the New Note
is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tk Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and advise
me of the princinal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity
Date. The Ncte't!alder also will advise me that I may exercise the Conditional Refinancing Option if the
conditions in SZctign-2 above are met. The Note Holder will provide my payment record information,
together with the name ¢tle and address of the person representing the Note Holder that I must notify in
order to exercise the Corditional Refinancing Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The/Nuie Holder will calculate the fixed New Note Rate based upon Fannie
Mae's applicable published required nciyield in effect on the date and time of day notification is received
by the Note Holder and as calculatec.in Section 3 above. 1 will then have 30 calendar days to provide the
Note Holder with acceptable proof of my renuired ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise:nz of the new interest rate (the New Note Rate), new monthly
payment amount and a date, time and place ‘af which [ must appear to sign any documents required to
complete the required refinancing. I understand th: No.e Holder will charge me a $250 processing fee and
the costs associated with updating the title insurance polivy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balioon Rider.
i /}M
@W by Kobewi~ Lpomiey
(Seal) A Bfterse 1o el (Seal)

é.OBERT' MUEI.:LER Borrower MELISSA MUELL ER Borrower
(Seal) ~_ (Seal)

Borrower Borrower o

Lo

(D

™~

Q

(Seal) (Seal) W0

Borrower Borrower ETI

[Sign Original Only]

MULTISTATE BALLOON RIDER--Single Family DocMagic €FRarms 800-649-1362
Fannie Mae Uniform Instrument www.docmagic.com
Form 3180 1/01 Page 2 of 2
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Loan Number 202126

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd dayof MARCH, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (" Borrower") to secure
Borrower's Note to  PROFESSIONAL MORTGAGE PARTNERS, INC., AN ILLINOIS
CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

1573 N. CLYBQURN AVENUE, UNIT A, CHICAGC, ILLINOIS 60610
[Property Address]

The inteferst mate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” T understana i ender may transfer the Note, Security Instrument and this Rider. Lender or anyone
who takes the Note, ‘ne-Security Instrument and this Rider by transfer and who is entitled to receive
payments under the No:e s called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender fisitier covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumen:.or the Note):

1. CONDITIONAL RIGHT TO REFEJVANCE

At the Maturity Date of the Note ana Gecurity Instrument (the "Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Matrity Date of APRIL 1, 2032 ;
and with an interest rate equal to the "New Note Rate” ditermined in accordance with Section 3 below if all
the conditions provided in Section 2 and 5 below are me? (the "Conditional Refinancing Option”). If those
conditions are not met, T understand that the Note Holder iz under no obligation to refinance or medify the
Note, or to extend the Maturity Date, and that I will have to tepay the Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturivy, <ertain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner i sccupant of the property
subject to the Security Instrument (the "Property"); (b) I must be current in my monihiy payments and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediaiely preceding the
Maturity Date; {c) no lien against the Property (except for taxes and special assessments not yet due and

payable) other than thai of the Security Instrument may exist; (d) the New Note Rate caunsi he more than o
five percentage points above the Note Rate; and () I must make a written request to the Mgie Holder as Loy
provided in Section 5 below. g
3. CALCULATING THE NEW NOTE RATE oo

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for 30-year :\3‘

fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%}) (the "New Note Rate").

The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER--Single Family DocMagic €Feruns 800-649-1362
Fannie Mae Uniform Instrument www.docmagic.com
Form 3180 1/01 Page 1 of 2
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
) whether or not then due, with the excess, if any, paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Rorrower in connection with any condemnation or other taking of all or any part of the Property,
whether 41 th unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and-shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrum<p* as provided in Section 11.

E. Lender's Piior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, efher partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condonrunium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire o uther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prewicion of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action wiic’ would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associatiop unacceptable to Lender.

F. Remedies. If Borrower does not pzy cordominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Urless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date oi dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and provisions contained in this

Condominium Rider. 7
Moblow WA

By PBen7 Har .
(Seal) A{él_&dzb_%z‘ ™ (Seal)
ROBERT MUELLER -Borrower MELISSA MUELLER -Borrower o
=
(o
i
(Seal) (Seal) %
-Borrower -Borrower =
N
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €Foqmns 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 2 of 2
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Loan Number: 202126

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of MARCH :
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secumy Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to  PROFESSIONAL MORTGAGE PARTNERS,
INC., AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1513-1. CLYBOURN AVENUE, UNIT A, CHICAGO, ILLINOIS 60610
{Property Address]

The Property inclides a unit in, together with an undivided interest in the common elements of, a
condominium project’kpswn as:

ORCHARD PARK

[Name of Condominium Project]

(the "Condominium Project”). If the-owners association or other entity which acts for the Condominium
Project (the "Owners Association”) huics iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borro< ez 's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t5 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aziec-as follows:

A. Condominium Obligations. Borrower shall perfcmi all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent “ocaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ‘ail dues and assessments imposed
pursuant to the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains, with =.generally accepted
ingurance carrier, a "master” or "blanket” policy on the Condominium Project which is atis actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for/th. periods, and
against loss by fire, hazards included within the term "extended coverage," and any other haze:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

(i)  Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(iiy Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

20607640
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' BALLOON PAYMENT DISCLOSURE

NOTICE: READ BEFORE SIGNING YOUR LOAN DOCUMENTS

This loan provides for 83 monthly payments of: (check one)
[ XX] principal and interest [ ] "interest only”
in the amount of §_ 1,802 .85 each. Assuming that all of the monthly payments have been paid

exactly on the date that each is due, a final payment of the then outstanding principal balance plus all earned
s interest remaining unpaid ("Balloon Payment” amount) estimated to be in the amount of $271,348. 36

shall become due and payable on APRIL 1, 2009 (the "Maturity Date").

DO NOT SIGN ANY LOAN DOCUMENTS IF YOU
HAVE- ANY QUESTIONS ABOUT YOUR LOAN PAYMENTS.

Unless otherwise expressly ditrtosed in the Note, or in an Addendum or a Rider to the Note, THE LENDER
IN THIS TRANSACTION IS UNDER NO OBLIGATION TO REFINANCE THE OUTSTANDING
PRINCIPAL BALANCE OF TiU% T0AN DUE ON THE MATURITY DATE. You may be required to
payoff the entire principal balance, ‘plus.~my unpaid interest due thereon, on the maturity date using personal
assets. If this Lender, or any other Leader, agrees to refinance the outstanding balance due on the maturity
date, you may be required to pay the uier prevailing interest rate, which may be higher or lower than the
interest rate specified in the Note, plus loan osigination costs and fees as are typically incurred when creating
a new loan.

I hereby certify that the Borrower(s) have received ALL BORROWERS MUST SIGN AND DATE
an oral explanation of the ballcon payment
provisions of this loan. 1/We hereby acknowledge receipt of the above

‘otice concerning the balloon payment provisions
of tiiloan. I/We further acknowledge that these
provisions have also been orally explained to

<
(Signature of Loan Officer) me/us. Lol
. EEE 52
Loan Number: 202126 e D
RO];E;T MU?LER (Date) Z?Tz
Jﬁ‘-— / e
W By a/—m.%
MELISSA MUELLER | (Date)

(Date)

(Date)

(Date)

(Date)
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