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MORTGAGE O~

MAXIMUM LIEN. At no time shall the principal amount of Indebisdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excred $47,000.00.

THIS MORTGAGE dated May 28, 2002, is made and executed betweer: POMINIC J. NAPPI JR., whose
address is 4429 N. LAWNDALE AVE. UNIT #2, CHICAGO, IL 60625 (refeired_to below as "Grantor”) and
Guaranty Home Equity Corporation d/b/a GB Home Equity, whose address is 1700 Jorie Blvd, Suite 364, Oak
Brook, IL 60523 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ana £onveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together vrith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigiits of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 4429 N. LAWNDALE AVE. UNIT #2, CHICAGO, IL
60625. The Real Property tax identification number is 13 14 127 006 0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

-
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Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such faw, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are rou jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisiactory to Lender, to protect Lender's interest.

Duty to Protect. Grartor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition<c-those acts set forth above in this section, which from the character and use of the
Property are reasonably.riesessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY L:MDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage 4upon_the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or any Initerest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or iiterast in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether /oy outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a terni greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest io-or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in {2 Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by 12deral law or by lllinois law.

TAXES AND LIENS. The following provisions relating to tne taxes and liens on the Property are part of this
Mortgage: ’

Payment. Grantor shall pay when due (and in all events prici to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or ier cervices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any lier's having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtecness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claiinan connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Propeity is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15! days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secur2 the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
’bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
i any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.

20608987
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among and be payable with any installment payments to become due during either {1} the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free 270, clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued it favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, poive!, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. SubjsCtto the exception in the paragraph above, Grantor warrants and wili forever
defend the title to the Propirty against the lawful claims of all persons. In the event any action or
proceeding is commenced “inat auestions Grantor's ftitle or the interest of Lender under this Mortgage,
Grantor shall defend the acticn a2 Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants trot-the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and rzgulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shal! be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtednessis paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning~Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness «niay be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, Or 587 % the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any  dcfault under the instruments
evidencing such indebtedness, or any default under any security documents for'such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder ‘of znv mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by whic!< that agreement is
modified, amended, extended, or renewed without the prior written consent of Lensar, Grantor shall
neither request nor accept any future advances under any such security agreement vitthout the prior
written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

20608987
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created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's sscurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reascinable termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURIT¥ INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, [

or by guarantor or by any third/pirty, on the Indebtedness and thereaftar Lender is forced to remit the amount

€N

of that payment (A) to Granior's trustee in bankruptcy or to any similar person under any federal or state J0)
bankruptcy law or law for the relief ©f d=iutors, (B} by reason of any judgment, decree or order of any court or (<0

administrative body having jurisdiction ovcr Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim._made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or sheril-0e reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or othar instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repai| or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shal' b bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgagz.

EVENTS OF DEFAULT. At Lender's option, Grantor will be v default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due uhder the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to preve:t filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to pe/rorm promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to-thiz Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grarier or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any maicrai respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of crediters, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender

30
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Pruperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sals on all or any portion of the Property,

Notice of Sale. Len-en will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Feasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any s2!2 of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend morey or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decisian by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’' Fees; Expenses. If Lender institutes .anv.suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such surm as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any 2ourt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that/in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rignts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from thy date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitatiori,- however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgnient-collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), sur eyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will bay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

2608987




2858090z

UNOFFICIAL COPY

Siyy Japun siybu s,Jepue Jo Aue dn saIB Jou |im Jepua spuelsiapun ojueln “1apue Aq JeAman ON

"UISUODSIAA JO 811G ‘AIUN0D 8a)NEM|Iy JO SLIN0D By} JO
uondIpsun! 81 01 JWgns 0} )senbel s 18puaT UOAN SealBe 0JUBID) ‘UNSME| B S| GI8Y1 J| ‘BNUAA JO 831047

"stoulj| Jo 81el5 a3 ul 1epuaT Aq peidesoe ueeq sey efebriopy siyl stoul)l Jo elelg Byl Jo SME]
93 pue me| [esepe} yum 8dueplodge L) pejeidieiu; pue Aq pewisnoh aq um abebliopy siy) meq Buluseaon

"obeBLO siyl 4o suoisiacid syl sulyap Jo 181di81u) 0] pasn
8Q 01 J0U aJe pue Ajuo sasodind 89usluaAUOD Jo) aie aBeBuopy siyy Ul sBuipesy uonden ‘sBuipeay uondes

"uoisiaoid uoneiyigre iy} §o Juswedloyus pue ‘uonelaidielul ‘uonoNNSUOa Byy 0} Aldde jeys 1oy
uoneniqly [esapay sy -sasodind esay) 104 uonor ue jo JuswedUBWILIOD BY) paweap eq |leys Buipsesoid
uoneniqie ue jo JuswedUsWWOD ey) pue ‘Buipsssosd uonesuqre Aue u siqesndde eq |jeys Aped e
Aq 3yBnosq uonse ue u) s|qesidde eq esIMIBYIO PINOM YoIYM SBULIIOP JBJILIS pUB ‘SBYe| “renrem ‘laddoyse
‘suogeyu Jo eInyds eyl Cuopotpsunf jusjedureds Jo 1NOD e Woyy Jaljes o|qeynbe Bupjoes woiy Aued
Aue epnjaaid jjeys 9Bz5r10py siyr wi Burpon -uonaipsunf Buiaey 1inos Aue ul peseiue 8q Aew lojeniqie Aue
Aq pasepuai pleme Aue¢ aodn JuswBpnp -Aued Aue jo jae Aue uensas Jo wolus o} Jemod ayy 10 yhu sy}
eaey ieys 10je4iqie ou jeyy) 1eaemoy pepiaoid ‘pajesyqie aq ose geys ‘Auedold ay) o) Bunejes jueweaiBe
Aue Appowt esimiaylo 10 “uucyel ‘puosel o) wiep Aue Buipnjou) ‘Aledolq Aue Buiwsaouos ‘yybir Aue
jo esialexa Jo ‘yoe Aue Jo sseunIq2u0see) Jo sseuinjme| syl Buliesuod $8ISIGA0ILOD IO ‘SwWIB[D *soyndsip
Auy  ‘epo) |e12Jewwio) WLONUN £y JO § 8onay o] juensind ssesoid [eroipnl jnoynm 10 yum Auedosd
yons jo Bussodsip 10 Bupjes BuipnjouyAuadoid |euosied 0) Bunejss syybu Aue Buisioiexe 10 {1aa190at B Jo
uonisodwit 10 Juswydene Jo Jim e bulueiqoieBebiiow 10 1sn4p Jo pasp Aue Jepun ajes 40 lomod e Bupjoau
t19pio Buluenses Asesodwey e 10 jeyjes esgsunful Buluieiqo ‘voneliul Inoyum ‘sepnjaul siyy  -juswessbe
uoneniqie syl Aq pauqyosd eq o JuewsoiGv UONENIQIE SIL JO JBAIBM B 8INIISUOD [[RYS Asedoig
Aue jo esodsip 10 exe} o3 Joe OoN -Aped seyje io ysenbes uodn ‘pejy si Wie|> 9yl awi} 8yl 1e 10e4e ul
uoljeldossy uojenIqly uedlBaWYy eyl Jo seiny ay) 0} *usnsind peleniqle aq [eys ‘seyndsip 110} pue Joenuod
uonepwi) noynm Bupnjour ‘esimieyyo Jo ebeblop sy woyy Buisue ‘einjeu ur ssep 1o ‘uof ‘jenpiapul
jeyeym sn Usemleq selsianosucd pue swied ‘seinds!D p2 jeyy esibe Jepual pue lojueln uopeRIqIY

‘Juawpuswe 10 abueyo syl Aq
pa1ebljqo Jo punoq aq |im Jeasoym Aq paubis aq 1snw pue Builiax ul aq 1snw sBeBLoyy SIY) 01 Juswpuswe
10 8Bueyd Aue ‘sanoeye aq o) ebeBuo syl Ag palanod sieiell 81 BuluIBoUDD Japuat ylm juswesibe
2IRUs saoueIH SI sluawndoq paledy eyl ul pue abebuop SIUL Ul uBNUM S| leYyp  CSlusLpuURWY

:aBeBLo sy Jo Lied e ele suoisiaoid Snosue|asiw Buimo|jo) 54 "SNOISIAOYHd SNOINYTIIISIA

"abeBliojy s1y1 Japun ynejeq Jo JUSAJ ue 3q [|eys UOIIBID0SSE 8y} J0 Jaquiswi Aue AQ 10 SJ9UMO
Hun jo uoneroosse syl Aq 8ses| YONS Japun Y nejep e Jueaasd 0] Jamod § JOIURIE, UIYIIM UOIIOB 3|qRUOSED.
Aue @yel 0] S19UMO JjUN JO UOHBIJOSSE U JO JAQUISW B SB JOJURID JO ainjie) AuF 10 ‘Alladolg |gay 8yl
01 suieniad 34 se 8sea| By} JO UONBUILLISY Ul JNSa) IYBIW Yoiym ases| Yans Japun Jnejsp ALE. Jaumo s Loy
Auiadoid |esy ayy Jo ases; syy Aq soluesg uo pasodw suonebiqo ayl Jo Aue wuoplad 0vucjueln Aq aunje}
Aue ‘diysisumo Jun 03 peniwgns ueaq sey Auadolsd yYons pue 1Sas8lul ploysses| B S| Alladnid [esy eyl
ul 1seJBlul §,J0juesD §| “aBeblioy SIY) Japun JNejap JO JUBAe Ue aq ||BysS ‘Japunalav suone!inlal 4o ssnl
Aue AQ 10 ‘SI3UMO LUN JO UONERIDOSSE 3U) JO SMEAQ 8yl Aq ‘diysIaumo un 0) Auadolg |eay ey) Bunuwgns
uonelepap aul Aq Jojuern uo pasodwi suoneByqo ey jo Aue wioped o) ainjig; s.loluein  “ynejaq

‘lapua o}
pied aq |leys spaedosd yons ‘uoneloosse ayl Ag pasn os jou §| ‘Auedold 8yl Bunonisuooal Jo Buiiedsy o
9sodind 3y} 10} SISUMO JUN JO UONeId0SSE 3Yy) 0) pled aq Aew adueInsul YIns jo spsssoid syl pue ‘jleyaq
§,JOJUBID UG SJBUMO 1IUN JO L0NBIDDSSE 8Y) A palued ag Aew anoge pasinbal se aoueINsSUl 8Y]  “eaueINSu|

"1l§ S988 Japua se Jamod sy
9s1049%a 01 euld8p Aew 18pus ‘IBABMOY IlNejep §,JolueID) Jalje AjUo Asulone jo Jamod SIY) 8512J8Xa 0)
B ay) 8ABY |(ImM JBPUST *SJSUMO LIUN JO UONBIGOSSE Ay} 8048G 8WO0I ABW 1BY) JANIBW AUB UD UONSIISIP
§,19puaq ul sjoA 01 Jepus] 03 Asuione Jo semod sjgeconasll ue siuesB soluel -Asurolly Jo Jemod

——— ——m
o1 ebeg (penunuo)) M Q Z9r90€8aH4 0N Ueo]

JOVOLHOI | \(}3 \_’cf\%c}g‘\_’\




l \_\663\65:{%'9 MORTGAGE
Loan No: 1W (Continued) Page 11
Mortgage uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required

to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the.rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shallbe no merger of the interest or estate created by this Mortgage with any other interest O~
or estate in the Prope(ty at any time held by or for the benefit of Lender in any capacity, without the o0
written consent of Lendei. EN

Successors and Assigns. ~subject to any limitations stated in this Mortgage on transfer of Grantor's &
interest, this Mortgage shall be'hinzing upon and inure to the benefit of the parties, their successors and 2
assigns. If ownership of the Property hecomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the ol
Indebtedness by way of forbearance ol extansion without releasing Grantor from the obligations of this
Maortgage or liability under the Indebtednes:

Time is of the Essence. Time is of the essence in«ne performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Ind#kiedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings wien used in this Mortgage:

Borrower. The word "Borrower” means DOMINIC J. NAPPI JR., anc &'l ather persons and entities signing
the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the envi‘onment, including without
limitation the Comprehensive Environmental Response, Compensation, and Li2uifity Act of 1980, as
amended, 42 U.S.C. Section 9601, et seqg. {"CERCLA"}, the Superfund Amendmen:s and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA")}, the Hazardous Materials Transportaton Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section'bl01, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Martgage.

Grantor. The word "Grantor” means DOMINIC J. NAPPI JR.,

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
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MORTGAGE

Loan No:; 1468306462 b\‘)N (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF { j ;;

f )

ﬁ : ) S
COUNTY OF { :

On this day before ne the undersigned Notary Public, personally appeared DOMINIC J. NAPPI JR., to me
known to be the individuz. described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. : +_
Ficatseni this (;S( day of N\Ou; 200~ .
JY Residing at K

Given under

-___\\:

By

e

Notary Publicih for the State of

My commission gxpires

SN CHERYL A TLEY
NOTARY PUBLIC,~' =77 n_‘umolé3
MY COMN&?ELQ%}‘ Loy f20 3 2

TASER PRO Landung, Ver. 5.19.20.02 Cepr. Herlend Financis Solutions, Ine. 1997, 2002, AN Rights Rasarved.
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LZGAL DESCRIPTICN

uNIT ¢ JIN TEZ TEE LAWNDALZ CCURT CONDCMINIUMS AS DEZLINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL E=STATE;

|
PARCEL 1:

THE WEST 10 FEET 5-1/2 INCHES OF THE EAST 60 FI=T 5-1/2 INCHES OF THE NORTH
1/2 OF THE SCUTH 1/2 OF LOT 'C' {ZXCEPT STREETS AND ALLEYS) IN BICKEL'S
SUBDIVISION OF THAT PART CF THZ NCRTHWEST 1/4 &F SECTION 14, TOWNSHIP 40

NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN:

3ZGINNING AT A FCINT 67 RODS WEST CF THEZ SOUTHWEIST CORNER OF SAID 1/4 SECTION;
THENCE NORTH 40 RODS; THENCE EAST 32 RODS; TEINCE SOUTE 40 RODS; THENCE WEST
32 RODS TO THE BEGINNING, SAID STRIP IS OTHERWISE KNOWN AS THE EAST 10 FEET
5-1/2 INCHES U" HE WEST 75 FEET CF THE NORTE 124 FEET 11 INCHES OF THE SOUTH
298 FEET 10-1/8 INCHES OF THEE EAST 125 FEET OF LOT 'C’ (EXCEPT STREETS AND
ALLEYS) IN BICKEL'S SUBDIVISION AFCRESAID, IN CCOX CCUNTY, ILLINOIS.

PARCEL 2.
THE EAST 50 FEET QF TEE NORTH
INCEES OF LOT 'C' GOF BICKUL AN
ZAST &7 RCDS OF TEE 32UTH &7

k1
30 NORTH, RANGE 13, ZAST QF

UTE 298 FEET 12-1/3
WEST 32 RCCS OF THE

SECTION 14, TOWMNSHIED
{EXCERT FROM SAID

206068987

- -

FREIMISIS THAT PART THIRIOF TAXE D FOR 2TRZIZITS AND ALLEYS) IN C2CXK
JCUNTY, ILLINCIS,. :

FARCEL

A STRI ST &1 FEET/5-1/: INCHES OF THEE NORTH 124 FEET 11
INCHES C-1.0% INCHES/CF LI7T 'C' IN BICKEL AND OTEIZRS'
SUBDIV § TF THE EAST 4T RITS OF THE SQUTH 46 RTDS OF
TRE N2 <. TIWNSEIZ 40 X ", RANGZ 13, EAST OF THE
T=IRD ND LOT £ OF DUNAS' RISUPDIVISION OF LOT 114 IN
WOLF, NELSON AND LEWINS' SUBDIVISION IN THE NOSTHWIST 1/4 OF SECTION 14,
AFORESAID, IN COOX COUNTY, ILLINOIS

FARCEL 4:

LOTS 5 AND & IN DUNAS RESUBDIVISICN OF LOT 114 IN WOLF, NELSON AND LEWINS'

SUBDIVISION OF PART COF TEE SOUTH 1/2 OF THE EAST 55 ACRES OF EE EAST 1/2 QF

THE NORTHWEST 1/4 ALL IN SECTION 13, TOWNSHIP 42 NORTH, RANGE Y+, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS; WHICH SURVFY TS ATTACHED
TO TEE DECLARATION OF CONDOMINIUM RECORDED AS COCUMENT 001023251¢, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTERZST IN THE CCMMON ELEMENTS.

PIN#'S 13-14-127-006,13-14-127-007,13-14=-127-008

'MORTGA@OR ALSO HERZ3Y GRANTS TO THE MORTGAGES, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABCOVE DESCRIBED REAL ESTATE, THE RIGHTS

AND EASEMENTS TOR THE BENZPFIT QOF SAID PROPERTY SET FORTH IN THE DECLARATION QF
CCNTDCMINIUNM,

"THIS MCRTGAGE IS SUBJECT TO ALL RIGHTS, EASIMENTS, COVENANTS, CONDITIONS, .
RESTRICTIONS AND RESIRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGE
THE PROVISIONS OF SAID DECLARATION WEREZ RECITED AND STISPULATED AT LENGTH
HERZIN."




