Apr-28=02 16:42 From=LASALLE ABN AMRO MORTGAGE GROUP 18476993871 T-208 P10 F-108

b UNOFFICIAL COPY

- Retumn To:
SD ABN AMRO Mortgage Group,
() Inc.
<
, P.0. Box 5064, Troy, MI .
43007-3703 DO20813518

AL37/0071 95 001 Page 1 of 19
2002~-0%-31 10:19=
Prepared By: Cook = =34
, County Record T
Eileen Stout ‘ y Recarder 57,00
12 Salt Creek Lane, Suite 110
Hinsdale., IL 60521

LU

. - [Space Above This Line For Rucording Data] 0020613518

oS DEFINITIONS
Words used in multiple sections of this dorument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruler regarding the usage of words used in this document are

? also provided in Section 16.

< {A) "Security Instrument” means this document, which s Sated Aprit 25, 2002 ;

a rogether with all Riders 1o this document.
{B) "Borrower" is Randy Jackson, Single/Never Mariied

Borrower is the morgagor under this Security Instrument.
iC) "Lender" is ABN AMRO Mortgage Group. Inc.

lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(ender’s address is 4242 N. Harlem Ave.. Norridge. IL 60706

{_ender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 25, 2002

The Note stares that Borrower owes Lender Fifty Three Thousand Two Hundred and

no/100 Dollars

{U.S. $53,200.00 ) plus interest. Borrower has promised to pay this debt in regular Penodic

Payments and to pay the debr in full not later than May 1, 2032 :

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the

Propenty.”

{F) "Loan" means the debt evidenced by the Note, plus inerest, any prepayment charges and late charges
. Jue under i Note, and ail sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrament that are execured by Borrower. The following

Riders are 10 be vxecuted by Borrower [check box as applicable]:

] Adjustable Kase Fider [X] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider ] 1-4 Family Rider
[ VA Rider [ ] Biweekly Payment Rider X1 Other(s) [speci

]
See Legal 1l‘)yescr‘w'ption

() "Applicable Law" means all controiling applicable federal, state and local siatues, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final,
aon-appealable judiciel opinions.

{I) "Community Association Dues, Fees, 247 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of ‘he Property by a condominium association, homeowners
agsociation or similar organization.

i) “Electronic Funds Transfer" means any traaster of funds, other than a transaction originated DY
check, draft, or similar paper instrument, which is inifiated through an electronic terminal, telephonic
\uStrument, computer, or magnetic tape 50 as 1o Ordér, Lsnudt, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limitéd 1o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by tefephone, wirs transfers, and automated clearinghouse
rransfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellancous Proceeds" means any compensation, settlement, avud of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragcs Asscribed in Section 5) for: M
Jdamage 10, or destruction of, the Property; (i) condemnation or other takingof all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
csalue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noapayment of;-or default on, ‘ﬁ
the Loan. :n
iN) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and incerest under the o
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -
{0) "RESPA" means the Real Estate Seulement Procedures Act (12 U.8.C. Section 2601 et seq.) and its “g
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to o8

rime, or any additional or succeseor legislation or regulation thar governs the same subject matter. As used
0 this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage
i0an” under RESPA.
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(P) "Sueccessor in Interest of Borrower" means any party that has taken title wo the Propery, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender’s succcssors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

*xx Sectl egal Description ***

Parce! ID Number: 21 30 114 029 1336 which currently has the address of
7337 S. Shore Dr. # 230 (St
Chicago [Ciy], Ulinois 60649  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier (er.cted on the property, and all
easements, appurtenances, and fixtures now or hereafter a patt of the pranerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is uneicgruidssed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned tc Lender unpaid, Lender may require that any or all subsequent payments
Jdue under the Note and this Security Instrument be made in one or more¢ of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
sederal agency, instrumentality, or eatity; or (d) Electronie Funds Transfer.

Payments are decrned received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
l.ender may Tetum any payment or partiel payment if fhe payment or partial payments are insufficient to
bring the Loan current. Lendér may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘o the future, but Lender is not obligated to apply such payments at the time such payments are
:iccepted. 1i sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unpplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan curréut it Borrower does not do so within a reasonable period of time, Lender shall either apply
cuch funds or retuir them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei he Note immediately prior to foreclosure. No offset or claim which Borrower
mnight have now or in tie future against Lender shall relieve Bormower from making payments dug under
the Note and this Securtiy Instment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi- Proceeds, Except as otherwise described m this Section 2, all
payments accepted and applied by [ender shall be applied in the following order of priorty: (2) mierest
due under the Note; (b) principal due'urder the Note; (¢) amounts due under Section 3, Such payments
shall be applied 10 each Periodic Paymer! iu the order in which it became due. Any remaining amounts
chall be applied first 1o tate charges, second 1 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fui a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payinzal may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstruding, Lender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments it “and to the extent that, each payment can be
paid in full. To the extent that any excess exisis after the paymou is applied to the full payment of one or
rmore Periodic Payments, such excess may be applied 10 any late chirges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in tuc Mote,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds 10 principal due under
the Noze shall not extend or postpone the due date, or change the amount, 0f ©ae Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Puriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amouits due
tor: (a) taxes and assessments and other items which can attain priority over this Sceuri'y Instrument as a
lien or encumbrance on the Propeny; (b) leasehold payments or ground reats on the Prapediy, if any; (c)
premiums for any and all insurénce required by Lender under Section 5; and (d) Morgege Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lien of the paymeni-of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called’ "Escrow
ltemns.” At origination or at any time during the 1erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmems, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
Le paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such paymem within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all pnrposes be deemed to
be 2 covenant and agreement contained in this Security Insurument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 2
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice piven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penmit Lender to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreny data and
reasonable esifvates of expenditares of future Bscrow iems or otherwise in accordance with Applicable
Law.

The Punds riall be held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or en*icy,{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loal Fank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun., or 7rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes. 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds Porrower and Lender can agree in writing, however, that mterest
shall be paid on the Punds. Lender shall pive to Borrower, without charge, an annual accountng of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RZSPA. If there is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary o nake up the shortage 12 zecordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'éscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall vy 10 Lender the amount necessary 10 make
ap the deficiency in accordance with RESPA, but in no more than °2 o onthly payments.

Upon payment in full of al} sums secured by this Security Insicvwoent, Lender shall prompily refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and impositions
auributable 1o the Property which can attain priority over this Security Instrumcat, leasehold payments or
sround rents on the Property, if sny, and Communiry Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty/ Ipsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 mupner acceptable
ro Lender, but only so long as Borrower is performing such agreement; (b) contests the lien j% good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinicn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the liea an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeat. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nocice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay 2 ome-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaired in the amounts (including deductibie levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insnrance shall be chosen by Borrower subject to Lender’s
tight to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Roivower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. cemification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequen: charges each ume remappings or similar changes occur which
reasonably migp: offect such determination or certification. Borrower shall also be responsible for the
payment of any iess imposed by the Federal Emergency Management Agency in connection with the
review of any flood zei¢ Jetermination resulting from an objection by Borrower.

If Borrower fails to  maintain any of the coverages described above, Lender may obtain- insurance
coverage, 2t Lender’s optiop-and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of covicuge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equwy in the Property, or the contents of the Property, against any nsk,
hazard or liability and wmight prov.de greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurzace coverage s0 obtained might significantly exceed the cost of
insurance thar Borrower could have obtainer_/Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Iy this Security Instrument. These amounts shall bear interest
at the Note rate from the dare of disbursement 2ad shall be payable, wirh such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and scozwals of such policies shall be subject w Lender's
right to disapprove such policies, shall nclude a stanigerd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall‘gsve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give < Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall 1zziude 2 standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the evert of loss, Borrower shall give prompt notice 10 the insmance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender und Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requred by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econopically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender snali have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Propercv-to ensure the
work has been completed o Lender's satisfaction, provided that such inspection ghall bhe vndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ¢ m a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
cequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole obliganon of Borrower. [f
the restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance
osroceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and relared matters. If Borrower does not respond within 30 days to a notice from Lender that the
snsurance carrier has offered o settle a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s righis (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amonnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witain 60 days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Barrawer's principal residence for at least one year after the dare of occupancy, unless Lender
otherwis¢ agrees ir. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumatances exist whuch are beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai the Property, ailow the Property to dewriorate or comunit waste on the
Property. Whether or not Boiro' ez is residing in the Property, Borrower shall maintain the Propenty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 tlat rupair or restoration is not économically feasible, Borrower shall
prompily repair the Property if dam:ger to avoid further deterioration or damage. If insurance or
condemnarion proceeds are paid in ¢omnecion ith damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Property only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the rezair: and restoration in a single payment or in a series of
progress payments as the work is completed. If the.insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievar? of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries wpen <ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv:mients on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in detasltif, during the Loan application
process, Borrower or any persons or estities acting ar the direction f Bnrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforins7ion or statements to Lender
(or failed to provide Lender with material information) in conmection 'wits. the Loan. Material
representations incinde, but are not limited to, representations concerning Borrenver’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security’ yxstrument, If
(2) Borrower fails to perform the covenams and agreements contained in this Security Instririea:, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or sig'iis nnder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, wncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appesring in court; and (c) paying reasonable
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artorneys’ fees to protect its inierest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bur is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wmed
on or off. Althongh Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Security Instrument. These amounts shall besr interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . , : ,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10.:lo tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage infurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviiec such insurapce and Borrower was required to make separately designated payments
toward the premiuns for Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy warivalent 1o the Mongage Insurance previously in effeci, at a cost substantially
cquivalent to the cost (o /Borrower of the Mortgage Insurance previously in effect, from an alternate
1norigage insurer $elecicy by Lender. If substantially equivalent Morgage Insurance coverage is not
available, Borrower shall coninre o pay to Lender the amount of the separately designated payments that
were due when the insurance cuverase ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lose resurve in liew of Mongage Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact thar the Loan is ultimately paid in full, and Lender shall not be
raquired to pay Borrower any imterest or¢unings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender sgain becomes available, is obtained, and Lender requires
separately designated payments toward the premivins tor Mongage Insurance. If Lender required Morigage
lasurance as a condition of making the Loan and-Baisower was required 1o make separately designated
payments toward the premiums for Mongage Insuranie; Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or 10 provice o non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with apy wrirten agreement between Borrower and
Lender providing for such termination or until termination is rerpired by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligarion 10 pay interest at the tate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur it Borrower does not repay the Loan a3 agreed. Borrowsri: not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fro time 10 time, and may
enter into agreements with other parties thar share or modify their risk, or reduce 'osses. These agreements
are on terms and conditions that are sarisfactory to the mortgage insurer and the o her party (er parties) to
these agreements. These agreements may require the mortgage insurer 10 make paym:nis using any source
of funds that the mortgage insurer may have available (which may include funds obtainiddrom Mornigage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another ingurer; siy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arioonts that
derive from {or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Burrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraace under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgapge Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o testoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
antil Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
fender's satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
\epairs apd. restoration in a single disbursement or in a series of progress payments as the work is
complet-a: Jipless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required 1o pay Borrower any interest ¢or earnings on such
Miscellaneou: P.oceeds. If the restoration or repair is not economically feasible or Lender’s security would
he lessened, the'Miacellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not ther d.e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
zpplied in the order proviied for in Section 2,

In the event of a wial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botroyrer:

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market
value of the Property immediartely vefcre the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums-sscered by this Security Instrument immediately before the partial
taking, destruction, or loss in value, urniess Borrower and Lender otherwise agree in writing, the sums
szcured by this Security Insrrament shall 'ps reduced by the amount of the Miscellaneous Proceeds
nultiplied by the following fraction: (a) the total amoumt of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair marker value of the Propeny
hmediately before the partial taking, destruction, <7 'ozs in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or lozs.in valae of the Propenty in which the fair market
value of the Property immediately before the partial taciny. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial (sking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanfous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums aic then fue,

If the Property is abandoned by Bomower, or if, after ncrice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an averd to settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the netic: is given, Lender is authorized
ta collect and apply the Miscellaneous Proceeds either 10 restoration or iepzr of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 1o Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinunal; is begun that, in
Lunder’s judgment, could result in forfeiture of the Property or other material impaizmsit of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such 2/dcfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or progesding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal
imuparrment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attribuiabie 1o the impairment of Lender’s interest in the Property 3
ar hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be t"}
applied in the order provided for in Section 2. -
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for 0
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender g
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amornzation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Ini¢rest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enrities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
oreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligarions and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumenr: but does not execute the Note (a “co-sigmer"): (a) is co-signing this
security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
1nake any ac.ommodations with regard to the tenms of this Security lnstrument or the Note without the
co-signer's consent.

Subject (o e provisions of Section 18, any Successor in Interest of Borrower who assumes
Horrower's oblizations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigirs and benefits under this Security Instrument. Borrower shall nor be released from
Borrower's obligations‘an. liability under this Security Instrument unless Lender agrees to such relesse in
writing. The covenants ard. agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefut tie successors and assigns of Lender.

14, Loan Charges. Lende. :nay charge Borrower fees for services performed in connecrion with
Eorrower's default, for the purpose £ protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ot limited to, attorneys’ fees, property inspéction and valuation fees.
In regard 1o any other fees, the absence 4f axpress authority in this Securily Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohjbition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Secur:’y Instrument or by Applicable Law,

If the Loan 15 subject to a law which sets inaxi=um loan charges, and that law s finally interprered so
that the interest or other loan charges collected o1 to Le collected in connection with the Loan exceed the
purmitied limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ¢oilected from Borrower which exceeded permired
limits will be refunded to Borrower, Lender may choose 15 make this refund by reducing the principal
owed under the Note or by making a direct payment to Rovower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acecpiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aztion Borrower might have srising out
of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
nnist be in writing. Any notice to Borrower in connection with this Security Lavircinent shall be deemed to
have been given to Borrower whea mailed by first class mail or when actuaily Jelivered 1o Borrower's
notice address if sent by other means. Notice to any ane¢ Borrower shall constitute notize to all Borrowers
unless Applicable Law expressly requires otherwise. The norice address shall be the Property Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrowe: s'all prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporany Rorrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument al any one ‘tiize, Any
nouce to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrement shall not be deemed to have been given to Lender unul actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instmment,
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16. Governing Law; Severability; Rules of Conpstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sscurity Instrument are subject to any reguirements and limirations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
sorresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
:nclude rthe plural and vice versa; snd (¢) the word "may" gives sole discretion without any obligation to
1ake any action, ’

17, Borrower’s Copy. Borrower shall be given one-copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i he Property” means any legal or beneficial interest in the Property, including, but rot limited
to, those ber<iicial interests transferred in a bond for deed, contract for deed, installment sales comiract or
escrow agreemen’, the intent of which is the transfer of ritle by Borrower at a future date to a purchaser,

If all or anv 'part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lend<r =y require immediate payment in foll of all sums secured by this Security
Instrument. However, Wais option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this 9pr.ow; Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less thar 30 days from the dare the notice is given in accordance with Section 15
within which Borrower must pay a'( swns secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiraticn i %iv period, Lender may invoke any remedies permitted by this
Security Instnument without further notice ' demand on Borrower.

19. Borrower’s Right to Reinstate-s7rer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcemenr.of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law raght specify for the termination of Borrower’s right
to reinstate; or {¢) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be-anc inder this Seeurity Insirument and the Note
ac if no accelerarion had occurred; (b) cures any default of ary siher covenants or agreements; (c) pays all
expenses incurred in enforcing this Securiry Instrument, including -but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred o1 the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)«akes such action as Lender may
reasonably require to assure thac Lender’s inierest in the Property aud rights under this Security
Instrument, and Borrower’s obligarion 10 pay the sums secured by this Security Instrument, shall continue
urchanged unless as otherwise provided under Applicable Law. Lender may tequire thar Borrower pay
such reinstarement sums and expenses in one or more of the following forms, as selected by Lender: ()
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashie.’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwiiiv irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred: Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iizerest in
the Note (together with this Security Instrument) can be sold one or more rimes without prior notice 1o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mormgage loan
servicing obligations under the Noie, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
n¢w Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obliganons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to (his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period Wil he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusar to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisiors of rhig Section 20,

21, Hazardous Sobstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as teaie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic perroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials comaining asbestos or formaldehyde, and radioactive marerials:
{b) "Environmental Law" means fedzrai taws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmentz!-protection; (c) "Environmental Cleanup” includes any response
sction, remedial action, or removal acticu a5 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢an carss, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permir the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst=uces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propaity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wbicr, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectcine value of the Property. The preceding
o sentences shall not apply to the presence, use, or storage 01 the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriare’ #+ normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous subsis=ces in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigat on, claim, demand, lawsuit
o other action by any governmemial or regulatory agency or private party involvig the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowvledge, (b) amy
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, rrlcase or threat of
release of any Hazardous Substance, and (c) any condition caysed by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other téinediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 imless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Leader at its
option iy, require immediat: payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitieo to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but rot imited to, reasonable attoroeys’ fees and costs of title evidence.

23, Release. Upon paymenr of all sums secured by this Security Instrument, Lender shall release this
security Instrument. Borrwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerr, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted-under Applicable Law.

24, Waiver of Homestead, In ascoidance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtye of the Illina;s iiomestead exemption laws.

25. Placement of Collateral Protection nsvrance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests ir Borrower's collareral. This insurance may, but need
1oL, protect Borrower’s interests. The coverage that (Leader purchases may not pay any claim that
Borrower makes or any claim thar is made against Borrower i connection with the collateral. Borrower
Iy later cancel any insurance purchased by Lender, but onl J «fier providing Lender with evidence that
Borrower has obramed insurance &5 required by Borrower’s and Lerder’s agreement. If Lender purchases
insurance for the collateral, Rorrower will be responsible for the cos:s of that insurance, including interest
and any other charges Lender may impose in connection with the placcrwnt of the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added 10
Borrower's 1otal outstanding balance or obligation. The costs of the insurance niay he more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

o e chisy

i {Seal)
Randy Ja kson -Borrower
N (Seal)
-Borrower
. {(Seal) (Seal)
<Borrower -Borrower
(Seal) V4 (Seal)
-Borrower -Borrower
- (Seal) {Seal)
-Barrower «Borrower
o
s
%]
o
el
Uy
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STATE OF ILLINOIS, Crok Counry ss:

I, FA o t—deri A » @ Notary Public in and for said county and
state do hereby cemify that  Randy Jackson

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumenr,
appeared before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under oy hand and official seal, this 2bth = dayof April, 2002

My Commissior, Expires:

Y e Yl

Nosary Pustic

AT
“QFFICIAL 5raL”
ROMAN RODR'GLEZ
Notary Public, State of "inois
My Commission Expires Feb. 82005
w5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of Aprii, 2002 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to
ABN AMZ0 Mortgage Group, Inc., a Delaware Corporation

(the
"Lender") of th: same date and covering the Property described in the Security Instrument and located at:
7337.S. Shore Dr. # 230 .Chicago, IL 60649
{Property Address)

The Property includes s-unit in, together with an undivided interest in the common elements of, a
condominium project known as:

(Name of Condominium Project]
¢the "Condominjum Project”). I7 the switers association or other entity which acts for the Condeminium
Project (the "Owners Association”) holds tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Potrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In additior 1 the covenants and agreements made in the Security
lnstrument, Borrower and Lender further covenant and arzer as follows:

A. Condominjum Obligations, Borrower shall perfari: all of Bortower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitveni Documents” are the: (i) Declaration or
any other docurnent which creates the Condominium Project; (i) by-iaws; (iii) code of regulations; and
{(iv) other equivalemy documents. Borrower shall promptly pay, whei due, all dues and assessments
imposed pursuant o the Constituear Documents.

B. Property Insurance, So long 2s the Owners Association maintains, with a generally accepied
wsurance carrier, a "master” or "blanket” policy on the Condominiwm Prcject-which is sausfactory to
Lender and which provides insurance coverage in the amounts (including Jdeductible levels), for the
periods, and against loss by fire, hazards mcluded within the term "extended coverage," and any other
hazards, including, but not limited to, ¢arthquakes and floods, from which Lendei requizes insurance,
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' then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property msurance on the Property; and (ii) Borrower’s obligarion under Section
5 10 maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether 10 the unit or 10 common elements, any proceeds payable 10 Borrower are
bereby assigned and shall be paid to Lender for application 10 the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Bomower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that

: the Owrcss Association maintains a public liability nsurance policy acceptable in form, amount, and
#xtent of coverace o Lender.

D. Coniteranation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boriower in connection with any condemnation or other taking of all or any part of the
Property, whether ot tae uait or of the common elements, or for any conveyance in licu of condemnation,
are hereby assigned and-shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security In‘rcament as provided in Section 11.

E. Lender’s Prior Consevy, Borrower shall not, excepl after notice to Lender and with Lender’s
prior written consent, either pamuion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or rermination required by law in the
case of substantial destruction by fiz2 2z other casualty or in the case of a taking by condemnation or
eminent domain; (1i) any amendment 16 2provision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) temofiation of professional management and assumption of
seif-management of the Owners 4.ssociation; or (iv) any action which would have the effect of rendering
the public lisbility insurance coverage maintained by tlie Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay conaormnium dues and assessments when due, then Lender
may pay them. Any amounts disbarsed by Lender unier this paragrapk F shall become addirional debt of
Borrower secured by the Security Instrument. Unless ‘Botiower and Lender agree to other terms of
payment, these amounts shall bear inferest from the date of ansbursement ar the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rer scsting payment.

: (1007953780
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From-LASALLE ABN AMRO MORTGAGE GROUP 18476993871

UNOFFiCIALCOPY ™

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Yoyl /W/ﬁp//z/

] (Seal) (Seal)
Randy-Jackson Borrower -Borrower
(Seal) {Seal)
-Borrowear -Borrawer
- —/Seal) (Seal)
-Boiaawer -Borrower
- (Seal) A (Seal)
-Borrower -Borrower
0007953780
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SCHEDULE A (CONTINUED)
ORDER No.: 1401 008023029 Fl

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NO. 230, IN LAKE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY QOF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 139, 140, 141, 144 AND 145 IN DIVISION 3 OF
THE SOUTH SHORE SUBDIVISION OF THE NORTH FRACTIONAL HALF OF SECTION 30, TOWNSHIP
38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE
RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127 AND 128 IN DIVISION 1 OF
WESTFALL‘S SUBDIVISION OF 208 ACRES BEING THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST
OF THF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHI!D 2S EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE FRiC“RDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 25275623 AND
REGISTERED 11 THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS
DOCUMENT LR3120¢46, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CCOK COUNTY, ILLINO1S
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