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MORTGAGE

THIS MORTGAGE (“Security Instrunicy*”) is given on the 17th day of April, 2002.
The mortgagor is REYNA G. PEREZ AND JOSE PEREZ , HER HUSBAND, AND BENJAMIN SALAZAR , AN |
|

UNMARRIED MAN
(“Borrower”).

This Security Instrument is given to BANCAMERICA MORTGAGE COMPANY, A CORPORATION, which is organized
and existing under the laws of the State of ILLINOIS, and whorc address is 6843 WEST CERMAK ROAD, FLR.2,

BERWYN, IL, 60402
(“Lender™).

Borrower owes Lender the principal sum of NINETY-TWO THOUSAND IOUR HUNDRED FORTY-NINE and
NO/100-----Dollars (U.S. $ 92,449.00). This debt is evidenced by Borrower’s 1ot dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if nct paid earlier, due and payable on May

1, 2032. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all othe- sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performaice pf Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower Gess Liereby mortgage, grant

and convey to Lender the following described property located in COOK County, Illinois:
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Loan No: 00750442 Data ID: 277

If the amounts helrlIEJ IN@ )l;ﬁ!;p_ @Ybe held by RESPA, Lender
y R

shall account to Borrower for the excess funds as requlrcd the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. 'All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to_~mortization of the principal of the Note; and

Fifth, to<iaie charges due under the Note.

4. Fire, Fleod 2nd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure 21l lrrprovcments on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approvcd by Lender.
The insurance policies and any reacwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower spail give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurarce company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to-Berrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {2} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applie2 - ¥ the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymeri(s waich are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over ai smount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the eurily legally entitled thereto.

In the event of foreclosure of this Security Instrument of siner transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to iusurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection 7 the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one jyear after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or ‘un'css extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenua.ing circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandcned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. sarrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
. including, but not limited to, representations concerning Borrower’s occupancy of the Property as a priscipal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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f 10. ReinsmtemenUN@E& I‘@’I‘A‘Illf @@sRui d immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Rarrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be = waiver of or preclude the exercise of any right or remedy.

12. Successo’s #nd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumint shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b).. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but'does not execute the Note: {a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s jatcrest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by inis Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower piovided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable la vequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower acaigaates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or aay address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemcd to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instruineut shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othe: piovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this'cnd th=-provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of ¥'ic Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the prcseiice, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nol aiicw anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that-are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazzrapus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any g»vernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Loan No: 00750442 Data ID: 277

By SIGNING BELOW,ulNrQ[E ald:a!rQJ AELG chQnIthiqurity Instrument and in any

rider(s) executed by Borrower and recorded with it.

'REYNA G

BENJAMIN SALAZAR —Borower

OSE PEREZ —Borrower

[Space Below This Line For Acknowledgment)

State of ILLINCLS §
County of §
The foregoing instrumer! wis acknowledged before me this_ ] zqyday of ué'fa')'l / , 2007 , by

REYNA G. PEREZ AND JOSE.PEREZ AND BENJAMIN SALAZAR

WL

Mruey ¢ Siten

Notary Public

(Printed Name)

My ‘commission expires; 6’? -20LS

o o ’
"OFFICIAL SEAL
Maurz E. Shea
Notary Public, Siate of lilincis

My Commissior ZXp. 08/07/2003
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File Number: TM36453

) UNOEEI Geliler&OPY

Lot 32 in Block 2 in Kralovec and Kaspar's subdivision of the East 1/2 of the Northeast 1/4 of Section 26, Township
39 North, Range 13, East of the Third Principal Meridian, {except the South 44 acres thereof), in Cook County,
Tinots.

Commonly known as: 3238 West 23rdStreet

Chicago IL 60623
PIN/Tax Code: 16-26-206-043




