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THIS MORTGAGE ("Security Instrurient'} is given on April 30, 2002

The Mortgagor is
MARK S. RUNAS ‘ard KATHLEEN J. RUNAS, HUSBAND AND WIFE

R
S
-
"B "). This Security Inst is gi &Q@:‘\\:éé‘\'
("Borrower"). This Security Instrument 1s given Lo SHAMROCK BANCORP. INC. &,\\\‘é\\'
EFS
N
£
t%
which is organized and existing under the laws of THE STATE OF ILLINOGDS , and

whose address is 1307 BUTTERFIELD RD. STE 400. DOWNERS GROVE. IL 60515
("Lender"). Borrower owes Leiidéer he principal sum of

. Twcoc Hundred Thirty Seven Thousand Five Hundred Ten Dol Vass and no/100
: ~ Dollars (U.S.$ 237,510 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shalt account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a). (b), and (c) and &ny mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thc.mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second. to any taes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard

"insurance premiums, 25 tegnired;

Third. to interest due undzr the Note;

Fourth, to amortization ofih: principal of the Note; and

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazird Ircurance. Borrower shall insure atl improvements on the Property, whether
now in existence or subsequently erected, ap=inst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc: shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirer by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance nolicies and any ehewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lend=r.

In the event of loss, Borrower shall give Lender immiediaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and <o Lender jointly. ‘All or any part of the insurance
proceeds may be applied by Lender. at its option either (a; to the/teauction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments-wiich are referred to in paragraph 2,0r
change the amount of such payments. Any excess insurance proceeds over an ameunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lz;2!ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title wo tlie, Property that extinguishes
the indebtedness, all right, titte and interest of Borrower in and to insurance policies in-force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Y.ozn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residzuce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer o tie Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or ailow the
Property to deteriorate. reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and #liz Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Suistances. Borrower shall not cause or permit the presence, use. disposal. storage, or release
of any Hazardous Substaiices on or in the Property. Borrower shall not do. nor allow anyone else to do, anything
affecting the Property that i=in7iolation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use. or storage .on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate o normai residential uses and to maintenance of the Property.

Borrower shall promptly give ixchdcr written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or)private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-actual knowledge. 1f Borrower learns. or is notified by any governmental
or regulatory authority. that any removal or othiec remediation of any Hazardous Substances affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16. "Huazardous Substences” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic
petroleum products. toxic pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Efvizonmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, sofety o2 environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 24d agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trancfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the/tents and revenues and hereby directs
each tenant of the Property to pay the rents o Lender or Lender's agents. Howeder, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrumnens, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Rorrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be/neld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; Zo2-Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) each tenant of the Property shaltpay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms contained in this Security Instrument and in
any nder(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

|
: | |
l WM }YQ%(S%I) (Seal)

-Borrower -Borrower

MARK S. RUNAS - :

WM@ O& Mﬁﬂ (Seal) (Seal)

KATHLEEN J. RUNAS -Borrower -Borrower
Aseal) (Seal)
-Borrder C} -Borrower

STATE OF ILLINOIS, - County ss:

[ THE UNDERSIGNED , & Notary Pubiirin and for said county and state do hereby certify
that MARK 5. RUNAS and KATHLEEN J. RUNXAS HUSBAND AND WIFE

, personally known to me to be the saine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the said instrumentas their free and voluntary act, for the usesani purposes therein
« set forth.
! Given under my hand and official seal, this  30th dayof Aprj , 2002

My Commission Expires: ﬁ? ’
?
Wublic /
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and Three / Quarters ' percentage point(s) ( 2.750 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits siated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

(D) Limits vnanterest Rate Changes

The existing intgies! rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date [n¢ interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial intercst/rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymeni - hange

If the interest rate changes on a Zhapge Date, Lender will calcutate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substanuaily equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be vweion the Change Date if there had been no default in payment

- on the Note, reduced by the amount of any prepaymenic to principal. The result of this calculation will be the

amount of the new monthly payment of principal anc interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the iz est rate and menthly payment amount. The
notice must be given at least 25 days before the new monthly paym.nt-amount is due, and must set forth (i} the
date of the notice, (ii) the Change Date, (iii) the old interest rate, fivyithe new interest rate, (v) the new
monthly payment amount, {vi) the Current Index and the date it was puhlisked, {vii) the method of calculating
the change in monthly payment amount, and {viii) any other information v liich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of tlas Fider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount /oeginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice. of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase ' th¢, monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the opticn to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate {a rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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