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MORTGAGE

DEFINITIONS

Words used in multiple suctions of this document are defined below and other woids awe defined in Sections 3, 11, 13, 18, 20 and
2]. Certain rules regarding the usage of words used in this document are also provided é::-Section 16.

(A) **Sccurity Instrument” roeuns this document, which is dated APRIL 24, 2002, together with all Riders
to this document.

(B) "“Borrower™ is DOUGLAS F.C SMITH , A MARRIED MAN.

PRAIRIE TITLE

- 6821 W. NORTH AV~=,
Borrower is the mortgagor under this Security Instrument. OAK PARK, IL 60302
(C) “Lender’is ABN AMRO MORTGAGE GROUP, INC,
Lenderisa CORPORATION orgamized and cxisting under the laws of
DELAWARE. Lcnder’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,
Lender is the mortgagee under this Security Tnstrument.
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A

(D} *‘Note’” means the promissory note signed by Borrower and dated APRIL 24, 2002. " The Note states
that Borrower owes J.ender =**#*#wx&+44+THO HUNDRED TWENTY FIVE THOUSAND FIVE HURDRED AND NO/100
***t**t**tgwu-*ttut*i********w*****t****rt***r*****i***wtrDoua_rs(U_S_ $225,500.00 )

plus interest. Borruwer has promiscd to pay Lhis debt in regular Periodic Payments and (o pay the debt in full not later than

MAY 1, 2032.

(E) *“Property” means the property that is described below under the heading *“Transfer of Rights in the Property.”

(F) *‘Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) *“Riders’ means all Riders 1o this Sceurity [ustrument that arc execuled by Borrower, The following Riders arc to be exccuted
by Borrower [check box as applicable]:

[.x3 Adjustable Rate Rider (x_) Condominium Rider (I Second Howe Rider
l:_l Balloon Rider C_]Planned Unit Development Rider (. Othex(s) [spceify)
T 11-4 Family Rider C_IBiweekly Payment Rider

(I) ““Applicable Law’* mcans ?!i controlling applicablc foderal, state and local statutes, regutations, ordinances and administrative
rules and orders (that have (he efert'of law) as well as all applicable final, non-appealable judicial opinions.

{0 ‘‘Community Association Duey; Fr.cs, and Assessments’ means all dues, fecs, assessments and othercharges thai are imposed
on Borrower or the Property by a cordominjum association, homeowners association or similar organization.

(J) ““Electronic Funds Transfer’ meansam tansfer of funds, other than a Lransaction originated by check, draft, or similar paper
instrument, which is initiated through an electroni ferminal, telephonic instrument, computer, of magnetic tapc s¢ as to order,
instruct. or authorize a financial instittion 10 deoil ¢r credit an account Such term includes, but is not limited to, point-ol-sale
transfers, aulomated tcller machine wansaclions, i7ssfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ““Escrow Itcans” means those items that are descrived «n Section 3.

(L) *“Miscellancous Proceedy’ means any compensation, sctlersent, award of damages, or proceeds paid by any third parly (other
than insurance proceeds puid under the coverages described inSection 5) far: (i) damage to, or destruction of, the Property; (i1}
condemnation or other taking of all or any part of the Property; (iit) conveyance in liew of condemnation; or (iv) misrepresentations
of, or omissions as 10, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against (aé nonpayment of, or default on. the Loau.

(N) **Periodic Paymeat" means the regularly scheduled amount due for i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate SetUement Procedures Act (12 U.S.C. §2601 2t seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o Litne,-or-any additional or successor legislation or
regulation that governs the samc subject matter. As used in this Security Instrument, “P.2SPA™ refers (o all requirements and
resurictions Lhat are imposed in regard to a **federally related mortgage loan" even if the Loaii dzes not qualify as a **federally related
mortgage loan” under RESPA,

(P) ““Succegsorin Interest of Borrower' means any party that has taken title to the Property, whetiier or notthat party has assumed
Borrower’s obligations under (he Note and/or this Sccyrity Instrument.

TRANSFER OF RIGHT'S IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modilications of the Note,

and (i) the performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. oy this purpose,

Borrower docs hereby mortgage, grant and convey lo Lender and Lender’s successors and assi gns, with power of sale, the lollowing

described property located in the  COURTY [Type of Recording Jurisdjetion) Of
[Name of Recording Jurisdiction);

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which currently has the addressof 625 W. JACKSON BLVD, 601, CHICAGOQ,
[Streen) (City]
Minois 60661 (**Property Address’):
LZip Code]

TOGETHER WITH all the improvements now ar hereafter erccled on the property, and all casements, appurtenances, aud
(ixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Ins(rument. All

of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWFR COVENANTS lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to Morgage, grant
and canvey the Property and that the Property isunencumbered, except forencumbrances of record, Borrower warrants and will defend

gencrally the title to the Property against all claims and demands, subject to any cncumbrances af record,

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jinited
variations by jurisdicicn .o constitutc a unifarin security insLrument covering 1eal property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Paymentof Princiral, ‘nlevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, (e debt evidenced by the Note and any prepayment cliarges and latc charges due under the Note.
Borrower shall also pay funds for Escraty Items pursuant to Scetion 3. Paymeuts due under the Note and this Security Insirument
shall be made in U.S. currency. However, 4f any check or other instrument received by Lender as payment under the Note or this
Security Instrumnent is rcturned (o Lender up said, Lender may require that any or all subsequent payments due under the Note and
{his Security Instrument be madc in one or 1107¢ ;v the following forms, as selected by Lender: (@) cash; (b) moncy order; (€) certified
check, bank check, treasurer’s check or cashiér's chenk, provided any such check is drawn upon an institution whosc deposils are
insured by a federal agency, instrumentality, or ctity, or (d) Electronic Funds Transfer.

Payments are decmied received by Lender when riccved at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisiens in Section 15. Lender may return any payment or pariial payment
if tlie payment or partial payments are insullicient fo bring\5c Loan current. Lender may accept any payment or partial paymenl
insufficicnt to bring the Loan current, withon! waiver of any rights ‘creunder of prejudice toits rights to refusc such paymenl or partial
payments in the future, but Lender is not obligated lo apply such payincnts al the time such paymenis are accepied. l{ each Periodic
Payment is applied as of its scheduled due dali, then Lender need notpay interestonunapplied funds. Lender tuay hiold such unapplied
Fands until Borrawer makes payment lobring the Loanturrent. 1f Borrewer does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them 10 Borrower, 1r not applied earier such funds will be applied Lo the outstanding principal
bajance under the Note immediately prior to forcclosure. No ofisel or claim wiach Borrower might have now or in the future against
Lcuder shall relicve Borrower from making payments due under the Note and 1ds Sccurity Instrument or pertorming the covenanis
and agreements secured by this Security Tnstrument.

2. Application of Payments or Procecds. Exceptas otherwisc described in tis S<ction 2, all payments acocpted and applicd
by Lender shall be applied in the following vrder of priority: (a) interest duc under e Nnic; (b) principal dee under the Note; (€}
amounts due under Section 3. Such payments shall be applied to each Periodic Payment iz the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amaunts due under this Security Instruinent, and then
o reduce the principal balance of the Note.

If Lender receives a payment from Borrower lor a delinquent Periodic Payment which includes 7'sufficient anounl 1o pay any
late charge duc, the payment may be applied to the delinquent payment and the late charge. If more thau ~nc Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Pay maiils if, and Lo the extent
that, each payment can be paid in full. To the extent that any cxcess exists aficr the payment is applicd to < Tull payment of one
or more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepaytuents shall Ve coplied first to any
prepayment charges and Lhen as described in the Note.

Any application of paymenls, insurance proceeds, or Miscellancous Proceeds to principal due under the Note sha)l nat extend

| or posipoue the due dalc, or change the amount, of the Perfodic Paymeats.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds’™) to provide for paywent of amounts due for: (2) taxes and assessments and other items which can

| altain priority over this Security Instrument as 2 lien or encumbrance oa the Property: (b} [easehold paymenls or ground rents on the
Property, if any, (¢) premiums for any and all insurance required by Lendcr under Section 5; and (d) Mortgage Lnsurance premiums,
if any, or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Seclion 10, Thesc ilems are called *“Escrow Mems.'' At originalion or at any time during the term of he Loan, Lender
may require that Community Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, {ces and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lender all notices of amounts 1o be paid undcr Lhis Section.
Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's obligation to pay (he Funds for any or all
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Escrow Items. Lender may waive Borrower's ubligation to pay 1o Lender Funds for any or a1 Escrow Items at any time. Any such
waiver may only bein writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable, the amounts due
for any kscrow [1€TS {or which payment of funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lendermay requirc. Borrower's obligation tomake suchpaymentsandto provide
receipts shall for all purposcs be deemed tobe acovenant and agreememcontaiucdin this Security {nstrument. a5 the phrase **covenant
and agreement’” js used in Section 9. If Borrower is obligated to pay Escrow Ttems dircetly, pursuant 0 a waiver, and Borrower fails
{0 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
(hen be obligated under Section 9 to repay to Lender auy such amount. Lender may revoke the waiver as 10 any o7 al] Escrow Jiems
at any time by a notice given in accordance willt Section 15 and, upon such revocation, Borrower shall pay 10 Lendes all Funds, and
in such amounts, that arc then required under this Section 3. .
1ender may, a1 any ume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fupds at the time
specificd under RESPA, avd (b) nol 10 exceed the maximum amount a Jender can require under RESPA. Lender shall cstimate the
amount of Funds due or Uic uasis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with Applicable L2 ' :

The Funds shall be held iaap institution whose deposils are insured by a federal agency, instrumentality, of
Lender. if Lender is an institution wpose deposils wie 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escraw liems 1o Jater than e time specificd under RESPA. Lender <hall not charge Borrower for holding and applying
the Funds, annually analyzing the escTOW ZrouUnt, or verifying the Escrow ltems, unless Lender pays Borrower intcrest on the Funds
and Applicable Law permits Lender 1o maxe c;chacharge. Unlessan agreememisnmdciuwriting or Applicableanrcéluiresimerest
{o be paid on the Funds. Lender shall not be refuired to pay Borrowcr any intcrest or carnings on the Funds. Borrower and Lender
can agree in wIiting, however, that interest shat ke paid on the Funds. Lender shall give to Borrower, withoul charge, an annual
acoounting of the Punds as required by RESPA.

I£ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Fur ds held in escrow, as defincd under RESPA, Lender shall notify Borrowcr
as required by RESPA, and Borrower shall pay to Lender the araount necessary o make up the shortage iq accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiruizy of Funds held in cscrow, &% defined under RESPA, Lender shall
notify Borrower as required by RESPA, and BormowcT shall pay ro Tcnder the amount necessary 1o make up the deficiency in
accordance with RESPA, bul i1 no more than 12 monthly paymetLts.

Upon puyment in full of all sums secured by this Secu’rity Instrameat, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments,chargeo,ﬁnos, and impositions al‘tributabletoLthropertywhich
can attain priority over (his Security Instrument, leasehold payments or grovad rents ol \he Property, if any, and Comnmunity
Association Dues, Fees, and Assessments, if any. To the extent that these ilems 22 Escrow ltems, Borrower shail pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any licn which has priority Over this Security Instrupant unless Borrower: (2) agrecs inwriting
10 the payment of the obligation securcd by the lien in a manner acceptable 10 Lender, brcanly so long as Borrower js performing
suchagreement; (b)contests (helienin good faith by, or defcnds againstenforcement oftheliensa, ingal proceedings whichin Lender’s
opinjon operate 0 prevent the enforcement of the lien while those proceedings are pending, tut gnly until such procecdings are
concluded; or (F) seCUres from the holder of the ljen an agreement satisfactory to Lender suberdinating the lien to this Securily
Instrument. IfLonder deteruines thatany partol the Property issubject tod lienwhich canattain priotity ovarthis Security Instrument,
Lender miay give Borrowera notioe identifying thelien. Within 111 days of the dateon which that notice is give . Barrower shall satisly
Use lien or take onc or more of the actions set forth abave in this Section 4.

Lender may require Borrower 10 pay one-time charge for 4 real estate tax verification and/or reporting seavice used by Lender
in connection with this Loan.

5. Properly Ipsurance. Borrower shall keep the improvements oW existing or hereafter erected on the Froperty insurcd
against loss by fire, hazards included within the term “extended coverage,”” and any other hazards including, but not limited to,
earthquakes and floods, forwhich Lender requires insurance. Thisinsuranccshall be maintained inthe amounis(including deductible
Jevels) and for the periods that Lender requires. What Lender requires pursuant (o (he preceding scnlences ¢in change during the
{erm of the Loan. The insurance carrier providing the jnsurance shall be chosen by Borrower subject to Lender’s righl to disapprove
Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower Lo pay, in connection with this
Loan, cither: (a)a onc-time charge for fload zone determination, certification and tracking services; or (b} a onc-Lime charge for flood

entity (including

sone determination and certification scrvices and subscquent charges each timc remappings ot similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management AgCncy in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's oplon
and Borrower's exXpense. Lender is under no obligation 10 purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might of might not protect Borrower, Borrower's equily in the Property, or the cotents of the

JLLINOIS-Single ¥amily-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Initials: /)%
Form 3014 1/03 Page 4 of 10 ILUDEDL




— = UNOFFICIAL COPY _as1s262

' LOAN #: 619735114

Property, against any risk, hazard or liability and might provide greater or lesscr coverage than was previously in effect. Borrower
acknowlcdges that the cosl of the insurance coverage so obtained might significantly exceed (he cost of insurunce that Dorrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this
Securily Instrument, These amounts shall bear interest at the Note rate from the datc of disbursement and shall be payable, with such
interest, upon nolice from Lender 1o Borrower requesting paymen.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Leuder as mortgagee and/or ss an additional loss payee. Lender
shall have the right (o hold the policics and renewal certificates. LlLender requires, Borrower shall promplly givela Lender all receipts
of paid premiums and rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shail include a standard mortgage clausc and shall name Lender as mortgagee
and/ar as an additional loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may male proof of loss if
not made promptly by Borrower. Unless Lender and Borrosver olherwisc agree iu writing, any insurance proceeds, whether or nol
the underlying insuranoce was required by Lender, shall he applicd to restoration or repair of the Property, if the resloration or repair
is economically feasibls and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance procceds until Lender has had an opportunity (o inspect such Property to cnsure the work has been completed
to Lender's salisfaction, previded that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single pxyzint of in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requiiesinterest to be paid an such insurance procecds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceras: Tees for public adjusters, or other third parties, rctained by Borrower shall not be paid out of
the insurance proceeds and shall be the so'e obligation of Borrower. Ifthe restoration of repair is not cconomically feasible or Lender’s
sceurity would be lessened, the insurancc procecds shall be applicd Lo the sums scoured by this Security Instrument, whether or not
then due, with the cxcess, il any. paid 10 Bojrower, Such insurance procecds shall be applied in the order provided for in Section 2.

Tf Borrower abandons the Property, Lendcr tay file, negotiate and sellle any available insurance claim and related matters. [f
Borrower does not respond within 30 days to a noticc ftom Lender that the insurance carvier has offcred to sctle a claim, then Lender
may ucgotiate and sefile the claim, The 30-day perind »ill begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereky assigns to Lender (a) Borrower's rights to any insurance proceeds in an
wmount not 10 exceed the amounts unpaid under the Notw or thas Security Instrument, ard (b) any other of Borrower's rights (other
than the right to any refund of unearned premivms paid by B¢ yrTower) under all insurance policics covering the Property, insofar as
such rights arc applicable 1o the coverage of the Property. Lender riay use the jnsurance proceeds ¢ither to repair or restorethe Property
or o pay amounts unpaid under the Note or this Security Instrotecrs, whether or not then due.

6. Occupancy. Borrower shall occupy, establishy and use the Prorerty as Borrower's principal residence witlin 60 days after
the execution of this Sccurity Instrument and shall continue 1o oceupy Ui Property as Borrower’s principal residence for at lcast one
yeas after the date of uccupancy, unless Lender otherwise agrees in writing viiich consent shall not be unreasonably withheld, or
unless cxienuating circumstances exist which are beyond Borrower's Controi,

7. Preservation, Mainicnance and Protection of the Property; Inspcctionr. Dorrower shall not destroy, damagg or impair
the Property, allow the Property to deteriorale or commit wasl on the Property. Whether ot not Borrower is residing in Lhe Property,
Borrower shall maintain the Property in otder to prevent the Property from deteriorating or decreasing in value duc 10 its condition.
Unless il is determined pursuant to Section 5 that repair or restoration is not cconomicaliy fzasiule, Borrower shall promptly repair
the Property if damaged to avoid furtber deterioration or damage. Tf insurance or condemnaticn preceeds aze paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2single payment of in a series
of progress payments as the work is completed. if the insurancc or condemnation proceeds are nol Suficiontto repair or restore the
Propcriy, Borrower is not rclieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has reasonablc causc, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prier ‘o sucl an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall bein defaultif, duringthe Loan application process, Borrower orany persons
orentiticyacting at the dircclion of Borrower or with Borrower’s knowledgc or consunl gave materially false, misleading. or inaccurate
information or statements Lo Lender (or failed to provide Lender with malerial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence,

9. Proicction of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower {ails to
perform the covenants and agreements contained in this Security Instrumnent, (b) there isa legal proceeding that might significantly
affect Lender's iulerest in the Property and/or rights under this Sccurity Instrument (such as a procceding in bankruptcy, probate,
for condemnation or foriciture, for enforccment ol a lien which may attain priority over this Sccurity [nstrument or to enforce laws
ot regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasanable o appropriate
1o protcct Lender's intercstin the Propertyand rights under Lhis Security Instrument, including protecting and/or assessing the value
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of the Pfoperly, and securing and/or repairing the Property. Lender's actions caninctude, butare nol limitedto: (a) paying a0y Sums

cecured by alien which has priority over {lis Security Instrument, (b) appeanng in court; and (€) paying reaso_qablg attorneys’ fees
to protect its intercst in the Propurty and/or rights under this Security Instrument, including its securlcd position in 3 bankruptcy
proceeding. Securing the Property inciudes, but is not limited to, cntering the Property 1o make repairs, change lggks, replace OF
board updoors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and hawe

do so and is not under

utilities turned on of off. Although Lender may take action under this Section 9, Lender docs not have to _ :
auny duty or obligation 10 do s0. It is agreed thal Lender incurs no liability for not taking any or all actions authorized under this
Section 9. :

Any amounts
Instrument. These amounts shall bear interest at the Nolc rate
upon notice from Lender to Borrowet requesting payment. - .

If this Security Instrument is on a icaschold, Borrowet shall comply with all the provisians of the ease. If Borrower acquires
fee 1itlc to the Property, the lcaschold and the fee title shall not merse unless Lender agrecs 10 {he merger in wriling.

10. Mortgage msurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required 1o iraintain the Martgage Tnsurance in cect, Tf, for any reason, the Mortgage lnsorancc coverage required by
Lender ceases obe availzule from the mortgage insurer that previously provided such insurance and Borrower was requiredto make
scparately designated payiifits toward the premiums for Mortgage Insurance. Borrower shall pay the premiums_rcquircd to obtain

yant to the Morigage lasurance previously in effect, at a cosl substantially cquivalent 10 the cost 10

coverage sibstantially egus :
Borrower of the Morigage Insuidnct previously in cllect, from an alternate morigage insurer selceted by Lender. 1 substantially
of the scparately

cquivalent Mortgage Tnsurance corerage is not available, Borrowcr shall vontinuc to pay 10 Lender the amount
dusipnated payments that were duc *iien the jnsurance coverage ceased to be in clfect. Lender will accept, use and retain thesc
paymenisasa non-refundable loss reserv~ o liew of Moripage [nsurancc. Such Joss reserve shall be no p-refundablc, notwi (hstanding
(he fact that the Loan is uitimately paid ia ful, and Lender shall notbe required Lo pay Borrower any inicrest o7 carpings on such
loss rescrve, Lender can no longer require logsaeserve payments if Mortgase Tnsurance coverage (in the amouat and for the period
{hat Lender requircs) provided by an tnsurer seiected by Lender againbecomes available, is obtained, and Lender rcquires separately
designated payments toward the preroiums for Mo/ tez.ge Insurance. If Lender required Mortgage Tnsuranceasa condition of making

the Loan and Borrower was requircd1o make separately dist zZnated payments toward Lhe premiums for Mortgage Insurance, Borrower
ve, uniil Lender’s

shall pay the preminms requited 1o maintain Mortgage Fiswancc inefTeut, or toprovide a non-refundable 10ss 1€sCr
requirement for Mortgage Insurance cnds in accordance wiftcany wntten agreement between Borrower and T cnder providing fot
such tepmination ot until termination is required by Applicatie Law. Nothing in this Secton 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anly entity that purchzses the Note) for certain losscs it may incur jf Borrowet does
not repay the Loanas agreed, Borrower is not a party to the Mortgags Ihsurance.

Mortgage itsurers cvaluate their total risk on all such insurance inIvics {rom timc Lo time, and may cpter into agrcciments with
other paslies that share of modify their risk, or reduce losscs. These agreeracnts are on terms and conditions that arC satisfaclory 10
{he mMoOrLgage insurer and the other party (or parties) lothes¢ agreemculs. These 7 greements may require the mortgage insurer tomake
paymeats using any source of funds that the mortgage insures may have availabiz fwhich may include funds obtained from Mortgage
[nsurance premiusus).

As 3 result of thesc agreements, Lender, any purchasct ofthe Note, another insares 2y~ cinsurer, any otherentity, arany affiliate
of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (0¥ might be characterized as) a porton of
Borpower s payments for Mortgage Insurance, in cxchange for sharing or modifying tie METgaGe insurcr's risk. of reducing Losses.
If such agreement provides that an affitiate of Lender takes a share ofthe iusuger’s risk in excliang= for a share of the premiums paid
1o the insurer, the arrangement is often termed *‘captive reinsurance.’” Further:

(2) Apy such aprcements will nol affect the amounts that Borrower has agreed to pay lor wiactgage Lnsurancc, oF any
other terms of the Loaa. Such agreements will ot increase the amount Borrower will owe for Vorgage Jnsurance, and they
will not entitle Bocrower 10 A0y refund.

(b) Anysuch agreemcats will not affcct the rights Borrower has- if any - with respect 10 the Mo.
the Homeowners Protection Act of 1098 or any other law. ‘(hese cights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, t0 have (he Mortgage Losurunce terminated automatically,
andJor to receive a refund of any Mortgage Insurance premivms that were uncarped at the time of such cancellation or

termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned 10 and shall be paid
to Lendcr. '

I the Property is damaged, such Misccllaneous Procceds shall be applied 10 restoration ov repair of the Property, if Lhe
restoration or repairis cconomically feasible andLender’s securily is notlessencd, During suchrepairand restoration period, l.endet
shall have the right to hold cuch Miscellancous Proceeds unt! Lender has had an opportunity to inspect such Property 10 Cnsure

the work has been completed 10 Lenders satisfaction, provided that suchinspection shall be undertaken promptly. Lendcr may pay
for the Tepairs and restoraton in a singlc disbursement or in a scries of progress payments as (he work is completed. Unless 20

[y

disbursed by 1.cnder under lhis Section 9 shall become additional debl of Borrower secured by this $ecuriry
from the date ol disbursement and shall be payable, with such intercst,

ty e lasurance under

ILLINOIS-Single Family-Fannie Mac/Freddic Mue UNIFORM INSTRUMENT Initials: & S
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agreement is made in writing or Applicable Law requires interest tobe paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrowcr any intercst or earnings on such Miscellaneous Proceeds. Uf the res toration or repair is not economically
feasible or Lender's security would be lessencd. the Miscellaneous Proceeds shall be applied Lo the sums secured by this Secusity
Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in
the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to the sums -
socured by this Security {nstrument, whether or not then due, with the excess. if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the [air markel value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sceured by this
Security [nstrurent imro edialely beforc the partial Laking, destruction, or loss in value, unless Borrowcr and Lender otherwise agree
in wriling, the sums secured by this Security Instrument shall be reduced by the amount ol the Miscellaneous Proceeds wmultiplied
by the [ollowing fraction: (2) the lotal amount of the sums securod immediately before the partial taking, destruction, of Joss in value
divided by (b) the [air market valuc of the Property immediately before the partial taking, destruction, of Joss in valuc. Any balance
shall be paid to Dorrewver.

In the event ¢f u purtial taking, destruction, of Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug is Jess than the amount of the sums secured immediately before
the partial taking, destructio n, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shal] be applied to the swr., s¢ sured by this Secunity {nstrument whether or not the sums arc then due. ,

Tf the Property is abandored by Borrower, of if, aficx notice by Lender to Borrower that the Opposing Party (45 defined in the
next sentence) offers to make an ~avz-d 10 scrile a claim for damages, Borrower fails to respond 10 Lender within 30 days aficr the
date the notice is given, Lender is Jutnorized to collectand apply the Miscellancous Procecds either to restoration or repair of the
Property or to the sums secured by iius Security Instrument, whether or not thea due. “‘Opposing Party'’ means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action (r preceeding, whether civil or criminal, is begun that. in Lender’s judgment, could
result in forfeiture of the Property or other materizi impairment of Lender’s interest in the Property of rights under (his Security
Instrument. Bormower can cure such a default and, i¥ - cceleration has occurred, reinsiale as provided in Scelion 19, by causing the
action or proceeding to be dismissed with 3 ruling thatyins ender’s judgment, precludes forfeiture of the Property or other marterial
impairment of Lender’s interest in the Property or rights under this Security Instrumnent. The proceeds of any award ar claim for
damages that are attribulable to the impairment of Lender’s i/ terest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoratien or repair of the Property shall be applied in the order provided
for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a ¥¥zier. Extension of the time for payment of modification of
amorlization of he sums sccuced by this Security Instrument granted by Lénder to Borrower or any Successor in Lnterest of Borrowet
shall not operate o release the liabilityof Borrower orany Successors inIntercad nfBorrower. Lender shall not be requircd to comrmence
proceedings against any Successor in Interest of Borrower or to refuse 10 cxtend tue far payment oF othcrwise modify amortizalion
of the sums sccured by this Securily Instruraent by reason of any demand wade by the eriginal Borrower or any Successors in Loteres
of Borrower. Any forbearance by Leader in cxercising any right or remedy includirg, without limitation, Lender’s acceptance of
payiments (rom third pecsons, enlitics or Successors in Interest of Borrower or in amuaris 14ss than the amount then dug, shall nol
be a waiver of of prectude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigny Bound. Borrower “gyenants and agrecs that Borrower's
obligations and liability shall be jointand several, However, any Borrower who co-signs this Security Tnstrument but docs not exccute
the Note (a *‘co-signer”’): (a) is co-signing this Security Instrument only to MOTtEage, grant and conv ey the co-signer’s infercst in
the Property undct the terms of this Security Instrument; (b) is not personally obligated to pay the sums cecurcd by this Security
Instrument; and (¢) agrees that Lender and any ather Borrower can agree to extend, modify, forbear of r.iale any accammodations
with regard to the terms of this Secusity Instrument or the Note without the co-signer’s consent.

Subject to the pravisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower’s outigations under this
Securily Instrument in wriling, and is approved by Lender, shall obtain all af Borrowcr’s rights and benefits under this Sceurity
Instrument, Borrowe shall not be relcased from Borrower's obligations and liability under this Security [nstrament unless Lender
agrees to such relcase in writing. The cavenants and agreements of this Seeurity Instrument shall bind {cxcept us provided in Section
20) and benefit the SUCCESSOTS and assigns of Leoder.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defanly, for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited o,
allotneys’ fces, property inspection and valuation fees. In regard to any other fees, the absence of €Xpress authority in this Security
lnstrument to ¢harge a specific (e to Dorrower shall not be construed as a probibition on the charging of such fee. Lender may not
charge fees thal are expressly prohiblted by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprcted so that the intcrest or other
joan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

[LLINO1S-Single Family-Fannic Mue/Freddic Mac UNIFORM INSTRUMLNT Initials:
Form 3014 1703 Page 7 of 10

ILUDEDIL.




U NO FEICIAL COPY-—zoets262——

LOAN #: 619735114

be reduced by the amount necessary to reducc the charge 1o the permilted limit; and (b) any sums already collected from Borrowcer
which exceeded permitted limits willbe refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct paymenl to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower's
aceeptance of any such refund made by dircet payment to Borrower will constituic 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices givenby Borrower or Lender in connection with this Security Instrument awst bein writing, Any notice
10 Borrower in connection with this Security Instrument shall be deercd i have becn given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any onc Borrower shall constitate
nolice 1o all Borrowers unless Applicable Law cxpressly requires otherwisc. The noticc address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice to Lendcr. Borrower shall promptly notify Lender of Borrower's
change of address, If Lender specifies 3 procedure for reparting Borrower’s change of address, then Borrawcer shall only report a
change of address throuse that specified procedure. There maybe only one designated notice address under this Security Instrument
al any onc time. Any noiic¢ Lo Lender shall be given by delivering it or by mailing it by first class mail Lo Lender's address stated
herein unless Lender has designated another address by notice to Borower. Aniy notice in connection with this Seeurity Instrument
shall not be deemed to have aezpzivento Lender untl actually received by Lender, Ifany notice required by this Security Instrument
is also required under Applicab's T.aw, the Applicable Luw requirement will satisfy the corresponding requirement under this
Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Insirument shall be coverncd by federal law and the
1aw of the jurisdiction in which the Prop=riy is located. All rights and cbligations cantained in this Security Instrument are subject
to any requirements and limitations of Applizable Law. Applicable Law might explicitly or implicitly allow Lhe parties to agree by
contract or it might be silent, but such silence sisii nol be construcd as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument-vi the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conllicting provision.

As uscd in this Security Instrument: (a) words of (e masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular saal. mean and include the plural and vice versa; and (c) the word *‘may”’
gives sole discretion without any obligation to take any actui

17. Borrower’s Copy. Borrower shall be given one copy ofdie Note and of this Security Instruneal.

18. Transfcr of the Pruperty or a Bencficial Intercst in Rorrower. As used in this Scction 18, *'[nterest in the Properiy”
means any legal or beneficial interest in the Property, including, bu: nrt limiled to, those beneficial interests transferred in 2 bond
for decd, contract for deed, installment sales CONract ar cSCrow agrectens, the intent of which is the transfer of title by Borrower
at a future dalc to a purchaser.

LI al{ or any part of the Property or any Interest in the Property is sold or ¢ {avisferred (or if Borrower i not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender’s prior wrii(cnconsent, Lender may requireimmediate payment
in full of all sums secured by this Security Instrument. Howevet, this oplion shall nol'be exerciscd by Lender if such exercise is
prohibited by Applicabic Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 duys from the daic the notice is given in accardance with Section 15 within whick Brirower must pay all sams sceared by
this Securily Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, L.cnder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right (o Reinstatc After Accclerntion. If Borrower meets cerlain conditions, Joriowcr shall have e right
10 have enforcement of this Security instrument discontinued at any time prior lo the earlicst of: () Fvedays before sale of the
Properly pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Lav might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing Lhis Secunity Instrumen. 1 hose conditions ar¢
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a5 1t no acceleralion
had occurred; (b) curcs any default of any other covenanls or agreements, () pays all expenses incurred in enforcing this Seewrity
Instrument, including, but not limited to, rcasonable attorneys’ fces, property inspectionand valuation fees, and other fecs incurred
for the purpose of protecting Lender's imterest in the Property and rights under this Security Instrument; and (d) 1akes such action
as Lender may reasonably require to assure that Lender’s intercst in the Property and rights under this Secusily Instrument, and
Borrowsr's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged unless as otherwisc provided
under Applicablc Law. Lender may requivc that Borrower pay suchreinstatement sums and expenses inonc or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (¢) certificd check, bank check, treasurer’s check ot cashier's cheek, provided
any such check is drawn upon an inslitution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Plectronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations securcd hereby shatl remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleralion under

Section 18.
20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note {together with this

Security Instrument) can be sold one 0r moIc LINES without prior notice to Borrower, A sale might result in a change in the entily
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(known as {he *‘Loan Servicer’”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, {his Security Instrument, and Applicable Law. There also might be one ormore
changes of the Loan Servicer unrelated to a salc of the Note, Ifthere is 2 change of the Loan Scrvicer, Barrower will be given written
notice of the change which will stale the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in conneclion with 2 notice ol ransfer of servicing. Tf the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage Joan secvicing obligations to Borrower will
reinain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. _

Neither Borrower nor Lendcer miay commelce, join, or b joined to any judicial action (as either an individnal litigant or the
mernber of a class) that ariscs from the other parly’s actions pursyant 10 this Security Tnstrument of that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Tnstrument, until such Borrower or Leuder has notified
the other party (with such notice given in complianoe with the requiremients of Section 15) of such alleged breach and afforded the
other party hercloa reasonable period after the giving of such noticc 1 take corvective action. If Applicable Lawprovidesatime period
which must elapse bzcor cortain action can be taken, that time period willbe deemed Lo be reasonable for puiposes of this paragraph.
The notice of acecleratini and opportunity to curc given 1o Borrowcr pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Sec’ion 18 shall be deemed o satisfy the noticeand opportunity totake corrective action provisions ofthis Section
20.
21, Hazardons Substasc:s. As used in (his Section 21; (a) ‘Harardous Substances’” are thosc substances defincd as toxic o1
hazardous substances, pollutants, ¢4 wastesby Environmental Law and Lhe following substances: gasoline, keroscug, other Sammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldchyde, and
radioactive materials; (b) “Enyironmental Law’ means federal laws and laws of the jurisdiction where the Property is located that
retate to health, safety or cnvironmental proiclion; (c) “Environmental Cleanup’" includcs any response action, remedial action,
or removal action, as defined in Environmesital Law; and (d) an “Environmcntal Condilion’” means a condition that can causc,
contribute 10, of otherwise trigger an Environm énta! Cleanup.

Borrower shall ol cause or permit the presence; st disposal, slorage, of release of any Hazardous Substances, or threaten 10
relcase any Hazardous Substances, ou of in the Properv. Borrower shall not do, nor allow anyane elsc 10 do, anything affecting Lhe
Property (a) thatis in vialation of any Environmental .a%¢ \0) which creates an Environmental Coudition, ot (€) which, due to the
presence, use, of relcase of a Hazardous Substance, creates i condition that adversely affeets the value of the Properly. The preceding
wo sentences shall not apply to Lhe presence, se, Or SOrage it liie Property of small quantitics of Hazardous Substances thal are
generally recognized (o be appropriate to normal residential usez 25 Lo maintenance of the Property (including, but not limited (0,
hazardous substances in consumcr products). * :

Borrower shall prompily give Lender wrilien notice of (a) any investigation, claim, demand, Jawsuit or othcr action by any
governmental or regulatory agency or private party involving the Propert; 2 ~d any Haardous Substancc of Enviroumental Law of
which Borrower has actual knowledge, (b) any Environmental Conditicn including but not limited to, any spilling, lcaking,
discharge, reicase or threat of releasc of any Hazardous Substance, and (cj any coadition vaused by the presence, use 0 releasc of
4 Hazardous Substance which adversely affects the value of the Property. If Boriowei 12ams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation o 24 Hazardous Substance affecting the Praperty

is necessary, Borrowes shall promptly take all neccssary remedial actions in accordance with Environmental Law. Nothing herein

shal] create any obligation on T.ender for an Enviromuental Cleanup.

NON-UNIFORM COVENANTS. Dorrowct and Lender further covenant and agree as {ulows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration folloy ing Borrower’s hreach of
any coveuant or agreement in this Security Instrumeat (but not prior to acceleration under Sectiun iXunless Applicable Law
provides otherwisc). The notice shall specify: (n) the default; (b) the action required to curc the def-alt () a dale, not less
than 30 days from the date the noticc is given 1o Borrower, by which the default must be cured; and (d, that failure to cure
the defanlt on or before the datc specificd in the potice may result in acccleration of the sumy sccuced by this Security
Instrumeni, foreclosure by judicial procceding and sale of the Property. The nolice shall further inform Borrower of the right
{0 reinstatc after accclerativn and the right to asscrt in the foreclosure proceeding the non-existeace of a default or any other
defense of Borruwer to acceleration and foreclosure. If the defauit is nat curcd on or before the date specified in the notice,
Lender x( its option may require immediate paymeot in foll of all sums securcd by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial pruceeding, Lender shall be entitled to collect all expensed
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasgnable attorneys’ fecs and
costs of title evidcace.

23. Release. Upon payment of all sumns secured by this Security Instrament, Lender shall relcase this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rejeasing this Scourity Instrument. but only il the
fee is paid to a Lhird party for scrvices rendcred and the charging of the fec is permilted under Applicable Law.

4. Waiver of Homestcad. In accordance with \lfinois law, the Borrower hercby releascs and waives all rights under and by

virtue of the [llinois homestead cxemption Laws.
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15, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with cvidence of the intsurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensc 10 protect Lender’s inlcrests
in Barrower's collaeral. This insurance may, but need not, protect Borrower's interesis. "he coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lendcr, but only after providing Lender wilh evidence (hat Borrower has obtained insurance
as fequired by Dorrower’s and Lender’s agreement. If Lender purchascs insurance for the collatcral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in conection with the placcment of the
insurance, witil the ¢ffective date of the cancellation or expiration of the insurance. The costs of ihe insurance may be added to
Borrower s total outstanding balance or obligation. The costs of (e insurance may be more than the cost of insurance Borrowel may
be able to oblain on ils OWI.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Tnstrament and in

any Rider executed by Borrower and recorded with it.
W (Seal)

AT
JAYNE SMITH,SIGNING -FOé—T?E gOLE PURPOSE i g F.W

OF WAVING HER HOMESTEAD RIGHTS

State of ILLINOIS
County ofs COOK

The foregoing instrument was iekhowledged bafore me this APRIL 24,2002 (date)

by DOUGLAS F.C SMITH *(name of parsti acknowledged) . -
% AND JANE SMIi'l, HIS WIFE /

(Signature of Persol Taking Acknowledgement)

10AN CLOSER (Title or Rank)

(Serial Mumber, if any)

"OFFICIAL SEAL"

ROSA AVILA
ARY PUBLIC, STATE OF JLLINOIS
MY COMMISSION EXPIRES 10/23/2005
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UNIT NUMBER 601 IN THE CAPITOL HILLS LOFT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

ALL OR PARTS COF LOTS 1, 4, 5 AND 8 IN BLOCK 28 IN SCHOOL SECTION ADDITION TO
CHICAGO SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT."C" TO THE DECLARATION OF
CONDOMINIUM RECORPED AS DOCUMENT NUMBER 00494269, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

TAX ID#17-16-1 18-001-0000
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this ~ 2aTn  day of aPRIL, 2002
and is inceiparated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secuirty Deed (the ** Security Instrument’”) of the same date given by the undersigned
(the ““Borrower> ) in secure Borrower’s Note o ABN AMRO MORTGAGE GROUF, INC., A
DELAWARE CORPOKALICN

(the “‘Lender’”)
of the same date and covering th¢ Froperty described in the Security Instrument and located at:
625 W. JACKSON BLVD, 601, CHICAGO, IL 60661.

The Property includes a unit in, togelher with an undivided interest in the common clements of,
a condominium project known as: Unknown

(the “‘Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the “‘Owners
Association’") holds title to property for the benefit or use sl iis members or shareholders, the
Property also includes Borrower’s interest in the Owaners Assacizdon and the uses, proceeds and
benchits of Borrower’s intcrest.

CONDOMINTUM COVENANTS. In addition tothe covenants and agreements madeinthe
Security Instrument, Borrower and Lender further covenant and agree c3 follows:

A. Condominium Obligations. Borrower shall performall of Borrower's nphizations under
the Condominium Project’s Constituent Documents. The ““Constituent Documeéris™ are the: (i)
Declaration or any other document which creates the Condominum Project; (ii) by-law:; {iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
acccpted insurance carrier, 2 *‘master’’ or “‘blanket”’ policy on the Condominium Project which
is satisfactory lo Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

“exlended coverage,” and any other hazards, including, but not limited Lo, earthquakes and
Initials:
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (i) Borrower’s obligation under Section 5 to maintain property insurance
coveragz an'the Property is deemed satisfied to the extent that the required coverage is provided
by the Owncrs Association policy.

What Leadzr requires as a condition of this waiver can change during the term of the loan.

Borrower si:2}; cive Lender prompt notice of any lapse in required property insurance coverage
provided by the masrzr or blanket policy.

In the event of 2 cistribution of property insurance proceeds in lieu of restoration or repair
following a 10ss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assizmied and shall be paid to Lender for application to the sums secured
by the Security Instrument, whet'er or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to
insure that the Owners Association maintaisis a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lende..

D. Condemnation. The proceeds of any aware or claim for damages, director consequential,
payable to Borrower in connection with any conderanation or other taking of all or any part of the
Property, whether of the unit or of the common ciements, or for any conveyance in lien of
condemnalion, are hereby assigned and shall be paid to Lerdar. Such procceds shall be applied by
Lender to the sums secured by the Security Instrument as provided n Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Propzrty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandsament or termination
required by law in the case of substantial destruction by fire or other casuulty. ot in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provisicn of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination o€ professional
management and assumption of self-management of the Owners Association; or (iv)-any action
which would have the effect of rendering the public liability insurance coverage mainiairied by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disburscment
at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
Initials: &Z

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/l'reddie Muc UNIFORM INSTRUMENT
Farm 3140 1/01 Page 2 of 3 F3140RLU




gjGdao

04/25/02  10:35 58473035122

UNOFFICIAL COPY

20615262

LOAN #1 615735114

BY SIGNING BELOW, Bormower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

(Seal)

?ﬁs F?’W

JAYNE SMITH,SIGNING FOR THE SOLE PURPOSE
OF WAVING HOMESTEAD RIGHTS
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this ~24TH day of APRIL, 2002

and is incorporated nto and shall be deemed t0 amend and supplement the Mortgage, Deed of
Trust, or Secuiity Deed (the **Sccurity Instrument’ ") of the same date given by the undersigned
(the ¢‘Borrower’ ') 1) secure Borrower’s Adjustable Rate Note (the “Note’) 1o ABN AMRO

MORTGAGE GROUP, i¥i., A DELAWARE CORPORATION

(the ‘“Lender’ ") of the same4#'v and covering the property described in the Security Instrument
and located al. 625 W. JACKSON BLVD, 601, CHICAGO, IL 60661.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
T N T RATEAND THEMON? BLY PAYMENRT. THENOTE LIMITS THE
\MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ANVE TIME AND TILE MAXIMUM RAYZ THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to 1pi covenants and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
~ The Note provides for an imitial interest rate of 6-250%- he Note provides for changes
in the inierest rate and the monthlz)ﬁalgm_ents as follows:

4. INTEREST RATE AND M HLY PAYMENT CHAN LES
(A)Changc Datcs
The interest rate I will pay may change on the 15T day of may, 2007

and on that day every 12th month thereafter, Fach date on which my interestrate could change
is called a **Change Date.”
B) The Index
~ Beginung with the first Change Date, my interest ratc will be based on an Index. The *‘Index”’
is the weekly average yield on United States Treasury securities adjusted 102 congat matunty
ofone Kcar, as made available by the Federal Reserve Board. The most recent Indexfigure available
as of the date 45 days before aach Change Date is called the “Current Index.””
Ifthe Indexis no longer available, the Note Holder will choose anew index whichisbasedupon
comparable information. The Note Holder will give me notice of this choice.
§C) Calculation of Changes _
efore each Change Date, the Note 1]older wall calculatc my new interest rate bi adding
t

TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) to the Current
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Index. The Note Holder will then round the result of this addition to the nearest .

ONE-EIGHTH OF ONE percentage poini(s) (  0.125%  Subject to the

lauts stateq in Section 4(D) below, this rounded amount will be my new inlercst rate until the next
ange Ua,

The Note Folder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the ange Date in full on
the maturity dare e! my new lnterest rate in substantially equal payments. The result of this
calculation will be'ti: new amount of my monthly payment.

(D) Limits on Ingerst Rate Changes _
The interest rate I am required to pay at the first Change Date will not be greater than

8.250% oOr less than ~ 4.250%. Thereafter, my interest fate will never be increased or
decreased on any single Chargr Date by more than TWO
percentage point(s) ( 2.000% y from the rate of interest 1 have been paying for the preceding
12 montns. My interesl rate will never be greater than  11.250%.

(£) Effective Date of Changes
My new interest rate will become eile tive on each Change Date. I will %ﬁr (he amount of my

new monthly payment beginning onthe first manthly payment dale afterthe Change Date until the
amount of my monthly payment changes 2gain.
(F) Notice of Changes
The Note Holder wiﬁ deliver or mail to me anotie of any changesin m¥l interest rate and the
amount of iy monthly payment pefore the effective sate of any change. The notice will include
information required by law to be given tome and alsc tre tifle and telephone number of a person
who will answer any question I may have regarding the naotice.

B. TRANSKEROF THE PROPERTY ORA BENEFICTALNTEREST INBORROWER
Section 18 of the Secunity Tnstrument is amended to read @’ follows:

Transfer of the Property or 4 Beneficial Interest in Roeoeower. As used In this
Section 18, *Interest in the Property’’ means any legal of beneScial nterest in the
Property, including, but not 1imiteg to, those beneficial interests transterred ina bond for
deed, contract for eed, instaliment sales contractofescrowa eement, ‘he Latent of which
is the transter of title by Borrower At a future date to a purchaser.

If all or any part of the Property or any Tnterest in the Property is sold n¢ wransferred
(or if Borrower is not a natural person and a beneficial interest in Borrowe:. 1+ sold or
transferred) wittiout Lender's prior writtcn consent, Lender may require irgmediate

ayment in full of all sums secured by this Security Instrument. However, this option

not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes tobe submifted 1o Lender information
required by Lender to evaiuate the intended transferee as if a new loan were being made
10 the transferee; and (b) Lender reasonably determines that Lender’s security willnot be

impaired by theloan assumpiion andthat the risk of a breach of any covenant of agreement

in this Secunty Instiument 18 acceptable to Lender.
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To the extent permittcd by Applicable Law, Lender may charge 2 reasonable feeasa
condition to Lender’s consent 10 the loan assumption. ender may also require the
transferee to sign an assurmplion agreement that is acceptableto Lender and that obligates
the trancteree tokeepall the promises and agreements madeintheNoteandin this Securty
Tnstrument. Borrower will ~ontinue to be obligated under the Note and this Security
Instrument urless Lender releases Borrower in Writing.

If Lend<r pxercises the option to require immediate payment in full, Lender shall give
Borrower notiteaf acceleranon. The notice shall provide @ period of not less than 30 aays
from the date the natice 18 given in accordance with Section 1 5 within which Borrower

must pay all sums secpred by this Secunty Tnstrument. IfBorrower fails to pay these sums

prior to the expiration ofthis 11‘:.‘t=,riod, Lender may invoke any remedies permitted by this
Security Instrument withoui further notice o7 demand on Borrower.

BY SIGNING BELOW, Borrotver accepts and agrees 10 the terms and covenants contained in

this Adjustable Rate Rider.
W (Seal)

Ta@?}m F.
.
/'/‘

) x
JAYNE SMIf#, SIGNING F
WAVING HER HUMESTEAD RIGHTS

E SOLE PURPOSE OF
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