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. MORTGAGE

THIS MORTGAGE IS DATED MAY 17, 2002, wzrveen Maureen Susan Flaherty, whose address is 1711 Park
Ridge Point, Park Ridge, IL 60068 (referred to Lelov.as nGrantor"); and Parkway Bank and Trust Company,
whose address is 4800 N. Harlem Avenue, Harwood Heights, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gizator mortgages, warrants, and conveys to Lender all
of Grantors right, title, and interest in and to the fallowing dus<ribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and “ivtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigkis (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the: re: | property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Coul County, State of INinois (the “Real
Property"):
UNIT 1711 IN THE VILLAS OF PARK RIDGE POINT CONDOMINIUEI, AS DELINEATED ONA SURVEY
OF THE FOLLOWING DESCRIBED LAND: CERTAIN LOTS IN PARX RIDGE POINTE RECORDED
4/30/97 AS DOCUMENT #97303969, BEING A RESUBDIVISION OF PARK FiDGE OFFICE COMPOS AS
RECORDED 1/27/93 AS DOCUMENT #93070777, AS AMENDED FROM T:éT TO TIME, BEING A
RESUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SELI'ON 21, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURYEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM DESCRIBED 5/28/47 AS DOCUMENT
#97379086, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1711 Park Ridge Point, Park Ridge, IL 60068. The
Real Property tax identification number is 09-21-202-019 (09-21-202-999-1025).

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor" means Maureen Susan Flaherty. The Grantor is the mortgagor under this
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Removal of Improvements. Grantor shall not demofish or remove any Improvements from the Real Propenrty
without the prior written consent of Lender. As a condition to the removal of any Improvements, L.ender maﬁ
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agents and representatives ma‘g enter upon the Real Property at all
reasonable times to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing $o and so leng as, in ender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satistactory 10 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Preoeity, or any interest in the Real Property. A "sale or transfer means the conveyance of Real
Property or any righu, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greatzr.than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to’any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |7 aiv Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownerskip =f more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohilited by federal law or by lllincis law.

IﬂAﬁES AND LIENS. The following (provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due @nd in all events prior to d_elinquerjcyt) all taxes, payroll taxes, special
taxes, assessments, water charges ani sewer service charges levied against or on account of the Property,
and shall pay when due all claims for woric done on or far services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the ihn of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payraont of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lon%as Leadar's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor stall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has.nelice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a_ sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosure cr sa'e under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse juu(gment before enforcement against the Property.

Grantoa_ shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish 16 Lendes satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %?vernme'utal »fficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Propety.

Notice of Construction. Grantor shall notify Lender at least fifteen (1) days before any work is commenced,
any services are furnished, or an materials are supﬁlied to the Property, i’ 27y mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the wark, services, or matcrials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that-Jaritor can and will pay the cost
of such improvements.

aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring.ihe Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fira ir.ewrance with standard
extended coverage endorsements on a replacement basis for the full insuraplz »wvalue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coiisurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maiitain comprehensive
general liability insurance in such coverage amounts as Lender ma reauest with Lendir veing named as
additional insureds in such liability insurance olicies.  Additionally, Grantor shall maininh “such other
insurance, including but not limited to hazard, business interruption” and boiler insurance as Lender ma
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
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Loan No 35666 (Continued)

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mort[_g‘age and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with ail expenses incurred in recordindg, %en‘ectlng or continuing this Mortgage, including without limitation all
of

taxes, fees, documentary stamps, an er charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a s ecific tax upon this type of
Mort age or upon all or anaz part of the indebtedness secured by this Mor‘(ga%e; {b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured bﬁ this type of
Mortgage; (¢) a tax on this type of Morta?ge chargeable against the Lender or the holder of the Note; and (d)
a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this everi shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of i's available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax belsie becomes delinquent, or ?b)_ contests the tax as provided above in the Taxes and
{_ielrjs saection and deposis-with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANUCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of thi=viorigage.

Security Agreement. This instrurfient_shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personai mc)Pe.rty, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amencZu from time to time.

Security Interest. Upon request by Lender. Grantor shall execute financing statements and take whatever
other action is requested by Lender to periect and continue Lender's security interest in the Rents and

Parsonal Property. In addition to.recordln%’m.c fortgage in the real property records, Lender may, at any

time and without further authorization from Gran'.r, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Granor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender-and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) aid-Lender (secured garty), from which information
concerning the security interest ranted by this Mortgage may. ce obtained (each as required by the Unitorm
Commercial Code), aré as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques: &t Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lende: cr.to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as e case may be, at such times

and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statenents, Ins ruments of further
assurance, certificates, an other documents as may, in the sole opinion of Lenuer, ho necessary or desirable

in order to effectuate, complete, perfect, continue, or ﬂreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests ¢resied by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquirea by Grantor. Unless

prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse cznder for all costs

and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragrapn, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, ot by guarantor or bc\:"r an%/ third party, on the Indebtedress and thereafter Lender
is forced to remit the amount of that payment a) to Grantor's trustee in bankruptcy or to any similar person under
any federai or state_banquptcg law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having furISdICtIOH over Lender or any of Lender's proper(tjy, or (c) by reason of
any settlement or compromise of any ¢ ing W

claim made b¥ Lender with any claimant (includi ithout limitation
Grantor), the Indebtedness shall be considered unPald or the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumenit or agreement evidencing the Indebtedness and the

Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
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Loan No 35666 (Continued)

Mortgagee in Possession. Lender shall have the right to be laced as mortgagee in possession of to have a
receiver appointed to take possession of all or any part of the roperty, with the power 10 protect and preserve
the Property, to operate the Property precedlnrc_l; foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tne cost of the recewershiP, against the Indebtedness. The
mortgagee in Fossessuqn or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Deficiency Judgment. If permitted by appficable law, Lender may obtain a.juccijgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts receive from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives anY and all right to
have the propert/ rarshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property toyether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all €r 2ny portion of the Property.

Notice of Sale. Lerwzishall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or cf o time after which any private sale or other intended disposition of the Personal
Property is to be made. Russonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver: Election of Remedie:: A waiver by any party of a breach of a provision of this Mortga e shall not
constitute a waiver of or prejudice e part s rights otherwise to demand strict com;l)hance with that provision

or any other provision. Election by Tender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make eipenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. li Lender irstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover_cuzn sum as the court may ad*udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not«ny court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan: at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject & 2:1y limits under applicable aw, Lender's attorneYS’
ses and Lender's legal expenses whether or not there iS4 lawsuit, including attorneys” fees for bankruptc
proceedings (including efforts 1o modify or vacate any aufomatic stay or lnju_nctlo.nl), appeals and any
anticipated post-judgment collection services, the cost of searciilig recoras, obtaining title reports (mc_:ludlng
foreclosure reports), surveyors’ reports, and appraisal fees, an2-iitle insurance, io the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to a’ oiver sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thiz-Maortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, r:af be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or-when deposited with a natlpna||¥
recognized ovemight courier, or, if mailed, shall be deemed effective when deposiiod in the United States mail firs
class, certified or registered mail, postage prepaid, directed to the addresses shown_near the beginning of this
Mortgage. Any par_ty_ma}/ change its address for notices under this Mortgage by giving formal written notice to the
other parties, specﬁqu hat the purpose of the notice 1s to chang'a the party’s address: All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be seat tr Lender's address, as
shown near the beglnmnP of this Mortgage. For notice purposes, Grantor agrees to keep. _ender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Murtpaqe:
Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire uruerstanding and
agreement of the parties as to the matters set orth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net pperqting? income" shal
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lllinois.

Caption Headings. GCaption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate {n fthLe f?jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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Loan No 35666 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF \,I//U,u.«_,a_m . )
C -
COUNTY OF M-/%_ )

On this day before me, the undersigned Notary Public, personally appeared Maureen Susan Flaherty, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my heid and official seal this 2 ?\fﬂ day of 209 Q\
Bv??jrmm@,iﬂgé&%f‘ Residing at /7/{ M MWLM
? /

Notary Public in and for th:z StateOfpnrasnasrsannnfeng ‘

My commission expires 4 ‘OFHUAL SEAL

NC (ANY PUBLIC, STATE OF IELINGIS
MY COMMISSION EXPIRES:01/18/03 ¢
N iaaaiiaa i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver.2.22a (C) Concentrex 2002 All rights reserved.
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